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Ex-Mlnisler 


’ ; By Kaxmstn JQisui 

. Washington Post Service ' 
KAJRACHI, P akistan — At least 
,61 more pasoms were killed Mon- 
day in dashes between the Pathari 
and Muhgir cosmxiinntres, bring- 
ing the d^h tott m two days of 
-rioting to more than 100, according 
; to gpvcznineot arid hoqnial o£B- 


' Palriatam - Army troops Spread 
• oat across Karachi torestore order. 

Pendent ’Mohammari 75a ul- 

Haqarid ‘Prime hfiriistex Moham> 
.riutd Khan Jingo both' came to 
• Kamdu tp assess the impact of the 
latest ground of dashes .between Pa- 
> thatis and . Urdn-speaking. i n t m i- 
granis known asMBhtgirt. •'■.!' 

Huri^houtthe day, fhesra^d 
UDcbadcod and graiSe was fre- 
queoL Pymghtf all, seven more sec- 
tions of Karachi were placed under 
a; right cmfew but there were still 
scattered,, areas of confrontation^ 

. Iheazmy had oideris'to. shoot those 
.whovioiatedtheemf ew. 

I The qpaator^ ^of KarachTs main 
" ambulance service, ' Abdus Sattar 
. Edhi, said Kfood^ 1 m^it that his 
units had.- earned 61 victims of 
Monday’s rioting to three major 
government, hospitals., The rium- 

- here of injured ran Into the scores. 

Gov e rnm ent and -hospital offi- 
dals placed Soriday’s toll at 40, 

- bringing the two-day casualty fig- 
ure to 101. 

Monday’s violence was dominat- 
ed by the Mnhajirs, who attacked 
' Pathans and Pathan properties in 
retaKaticm for &mda^s attacksby 

. tfae 1 Barium 

• ! Riotere set fire . to. scores of 
houses, factories, banks and vehi- 
■de& .. 

As diufaiess fell, most stress of 
the aty woe littered with bricks, 
homing tires' and. ihe embers of 
•y tanned homes and shops. At least 
three seitef camps were established 
id pravide iood - and shdto to 
;harnfid.ori£ families dr those sedc- 
h^asafehaveo,- ' 

? J: The -tpouble spread in aS three 
major divisions of Karachi, and the 
frill strength of- 13,000 city police 
and dezensof ccrdiiiQgenJs.from the 
■ ; TJ^coodd.iiotreadiaIithe tron- 
•; «ftq?bts?n ^ 

■ the-sameforfht^pieces of-fire- 
.7 fighfeg eq^raicDravailaWe to the 
’ fife dq^ntinem. . : \ : / . 

■■ ' A saner hiiKiJiiy offidal said 
thatAanfews had not been imposed 
more quickly in some areas because 

; arumrtwr of the Mmy troops^ '.nor-'.. 
ma% SvaflabTe for duty inKaradn 
were invoTved in'maneuyas in Pnn- 
;;j^> state. 

‘ Umhed contingehts were sent to 
fhe worst affected areas Monday, 
-and a/sesrior civilum <^dal said 
that a! request to bring'in troops 
frtrin other parts of the counny had 
1 been approved. . 

•" ‘ Of Kuadbrs- seven mQHbn ih- 
habitants, about 15 million arePa- 
/thans, who ori ginall y' came from ' 
: the north w est e rn binder region 

■ neb: Af^anistan, and about 25 
. nuffion are Muhajirs, most of them 
. immigrants from In£a or their de- 
. scend an ts.' 


- With hmited job cppoiumities 
arid a natural political and ethnic 
rivalry, there has been tension, be- 
tween the two groups for some 
tixrie. - 

■ The blest trouble began after 
police and army units began a 
sweep erf a bazaar area ran by Pa- 
thans and Afghan refugees. The 
- market is widely acknowledged to 
bit a major center for drug traffick- 
ing- " 

. -pathan leaders warned Saturday 
mghf that they would not sit idly by 
if die seardies con tinned, and on 
Sunday they unleashed the attacks 
on Muhajirs in Orangj Town. 

' The Associated Press of Pakistan 
quoted Prime Minister Junqo as 
saying that the searches were not 
aimed at any particular communi- 
ty, but against those trading in ille- 
gal arms and life-destroying drugs. 

Pakistan's most prominent op- 
position leader, Benazir Bhutto, de- 
uremced die operation as "badly 
cooreivBd. - 

“None of the notorious drags 
and arms smugglers or their part- 
ners were attested,” die said in a 
statement issued in Islamabad “A 
few addicts were rounded up and 
the flames of communal and ethnic 
violence were fanned” 



CIA Is Said to Provide 
Satellite Data to Iraq 


Th» Auooood Prau 

An Iranian woman wears pictures of Avatoflah RuboDah 
Khomeini, right, and an unidentified religious leader on her 
head during a demonstration in Tehran marking the dis- 
patch of fresh troops to the border war against Iraq. 


North Linked to Political Campaigns 
Against Enemies of Contra Funding 


- By R.W. Apple Jr., 

New York Tima Service 

WASHINGTON — lieutenant 
Colond Oliver L North, as an offi- 
cial of the National Security Coun- 
dl/ hdped a conservative political 
action committee mount a cam- 
paign this year that was designed to 
defeat congressional oppone n ts of 
mflitaiy aid to the Nicaraguan re- 
bels, persons familiar with the ef- 
fort raid Sunday. . 

lawrerifoccefeait officials re- 
ported, mqm while, that .the Feder- 
al Bureau of Izzvestigamhi planned 
q>‘ took into afle^ioBB-thflt-some • 
profits from artna sales to Iran were 
diverted to rightist groups, includ- 
ing Ahe : one with which Colond 
North cooperated, the little-known 
National Endowment far ihe Pres- 
exvatim of Libeny. 

• The .allegations were first, made 
Sunday in a Massachusetts news- 
paper, The Lowell Sun, vdiicb said 
White House officials, includi ng 
Colond North, knew about such a 
scheme. In a report by its Washing- 
ton correspondent, Tom Squitieri, 
the paper said about SS million 
froip Iran arms sales had been in- 
volved. 

Efforts Ity The New York Tunes 
to confirm die report were unsuc- 
cessful. The Times reported on 
Ang.7 < 1985. thatan official of the 
National Security Council had be- 
come deeply involved in helping 
plan strategy for the Nicaraguan 



RbAboIIPI 

Oliver L. North 

rebels. The official also advised pri- 
vate individuals on bow to donate 
funds to help the rebels. 

The account said the official’s 
name was being withheld far secu- 
rity reasons, but he was identified 
in subsequent stories as Colond 
North. 

Carl R. Chatmefl, who heads the 
Endowment for the Preservation of 
Liberty, denied is an interview last 
week that his organization had re- 


By Michael Dobbs : 

~WashBigtotr P<ui Service ' ^ 

PARIS — A foinner justice min- 
ister, Alain Peyrefiite. escaped ^as^ 
sassiaationMonday whenabomb ; 

went off- m riu'jCar''aad,ldn(xL a 
' mechanic who was tiying to start it_ 
The attack occurred outside Mr.- 
Pcyrefitte’s home in Provins. 50 
miles (80 kilometers) east of Paris,; 
where Mr. Peyrefitte is mayor. Po- 
lice identified the victim as Sage 
Langer, 51. a municipal employee, 
who was kitlod as he tried to drive, 
away Mr. Ptyrefitte’s offidal can a 
Citroen BX.,: - r - - 

The switchboard operator rt the 
Provins aty ball said she recerve&a' 
cad! in wiudi a woman said, “Al-- 
gick Alain Peyrefitte. Direct Ac- 
hioo," and hung np.- 

Direa Actimijs theea treme lef t- 
-istr group that has daimed responri- 
bsEiy. for seywal recent terrorist, 
killmgs and is suspected at having 
made numerous other attacks. 

Mr. Peyrefitte’s ’wife said jhar 
normally her husband would have 
driven the. car himself oyer die 
weekend. The«eqifle drove to Pam 
on Sinday eveanig in an old Pen- 
geot “to sefthowif.was running," 
Mrs. F eyrcficte said. j- . 

Mr. Peyre fit t e and the interior 
minister, Charles Pasqua, routed to 
Provins cm Monday morning after 
news of theattadL -Mr. Peytefiti^ 
61, is a supporter erf die conserva- 
tive government headed by Rime , 
^nister Jacques C3riiac artdwii tes 
jA weekly colnnmiri die rightist Par- 
newsp^jcrXe 

Mr. Pasqua raid Monday mgbtr 
“that the gbwiaimerit 'wtxW i^/ 

-nounce new measures cat ifworism^ 
in the next few we^sl :*.■ ' v : '" 
Asked in a television imerview 

See BCWB, Page 2 : 
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Hie wreckage of the car of Alain Peyrefitte, a former justice minister of France, after a 
bomb went off Monday in Provins and kffled the municipal employee starting the car. 


coved funds from the arms sales. 
But he said Colonel North, who 
was dismissed from his job on the 
National Security Council on Nov. 
25, in his group's multi- 

milli cm-dollar publicity campaign 
on behalf of the rebels, known as 
contras. 

According to sources familiar 
with the campaign, Colond North 
provided information w Mr. Chan- 
nels a 41 -year-old West Virginian 
with a reputation as a skilled fund- 
raiser, and spoke to groups from 
which Mr. Channel] was seeking 
rontrityaiwii. - . ^ 

Ajai'u Cooditiii, pok'dcaidiria> 
tor of the Robert Goodman Agen- 
cy of Baltimore, which produced 
television ads for Mr. Channel!, 
said Colond North had often ap- 
peared at fund-raising dinners to 
describe the situation in Central 
America. 

The Miami Herald said Sunday 
that Mr. Channel! met with Colo- 
nel North “5 or 10 times” this year, 
and that Patrick I. Buchanan, the 
White House commum cauons di- 
rector, sat in on several meetings. 

Mr. Buchanan denied any 
knowledge of fund diversions in a 
television interview, saying, “Since 
I was unaware of the arms sales to 
Iran, I certainly don’t know what 
was done with the profits.” 

A White House spokesman de- 
clined comment on the reports. 

Colond North's involvement 
raises questions of propriety and 
perhaps of legality. Active-duty 
military officers and other govern- 
ment employees are barred from 
partisan political activity. In addi- 
tion, any diversion of profits from 
arms sales to electoral campaigns 
would violate federal election laws. 

Mr. Chaim ell said that during his 
efforts cm behalf of the contras, he 
had several meetings with Colond 
North. He said one of the things 
Colond North did was to provide 
him with information about Nica- 
ragua that had been translated and 
published by the State Depart- 
ment. 

According to Attorney General 
Edwin Meese 3d, up io S3G million 
in profits from clandestine arms 
sales to Iran was diverted to the 
contras, but contra leaders have 
said they never received ihe money. 
Colond North has refused to tell 
congressional investigators exactly 
what be did. 

The Lowell Sun identified two 
Republican senators and one Re- 
publican Senate candidate as recip- 
ients of Iranian money Tunneled 
through Mr. Channel's organiza- 
tion and others. 

They were Senators Paula Haw- 
See DIVERT. Page 2 


By Bob Woodward 

H'osJivtgum Post Service 

WASHINGTON —The Central 
Intelligence Agency has been se- 
cretly supplying Iraq with detailed 
intelligence, including data from 
sensitive U.S. satellite reconnais- 
sance photography. to assist Iraq in 
its bombing raids on Iranian oil 
terminals and power plants, ac- 
cording to sources. 

This information has been flow- 
ing to Iraq for nearly two years, the 
sources said. During the same peri- 
od, the Reagan administration was 
secretly selling arms to Iran. 

In August, the CIA stepped up 
the initiative with Iraq by establish- 
ing a direct, secret Washington-io- 
Baghdad link to proride the Iraqis 
with better and more timely satel- 
lite information. 

One source with first-hand 
knowledge said the Iraqis receive 
the information from satellite pho- 
tos “several hours” after a bombing 
raid in order to assess damage and 
plan the next attack. This source 
called the intelligence information 
vital to Iraq's conduct of the war. 

The CIA director, William J. Ca- 
sey, met in October and November 
with senior Iraqi officials to ensure 
that the new channel was function- 
ing and to encourage more attacks 
on Iranian economic installations, 
the sources said. 

Iraq has mounted a series or pre- 
cision air attacks against Iran in 
recent months, concentrating on oil 
terminals, oil pumping stations and 
power plants. The attacks are in- 
tended to destroy Iran's economy 
and its ability to continue the war, 
which entered its seventh vear this 
fall. 

The revelation that the United 
States has shared intelligence with 
the Iraqis while shipping arms to 
the Iranians raises new questions 
about the Reagan administration's 
policy on the Gulf war. 

A well-placed U.S. government 
offidal called this policy “a cynical 
attempt to engineer a stalemate” in 
the war. 

An administration official said 
Sunday that any intelligence assis- 
tance to Iraq was for “defensive" 
purposes, to keep either side from 
wincing or lowng rise-war.- - 

A White House spokesman, 
Daniel Howard, declined Sunday 
to comment on the report. 

On Nov. 13, President Ronald 
Reagan said that one of the central 
goals of his Iranian initiative was 
“to bring an honorable end” to the 


Hanoi Opens 
Congress on 
Critical Note 


By Keirb B. Richburg 

IVoskwtgio* Pect Service 

BANGKOK — The Vietnamese 
Communist Party opened its sixth 
congress Monday in Hanoi con- 
fronted by a moribund economy 
and an ag in g leadership that has 
publicly conceded its inability to 
solve the country’s problems. 

Despite widespread recognition 
in Vietnam about what needs to be 
done, analysis here questioned 
whether a consensus existed among 
Politburo ideologues, the military 
and intransigent low-level bureau- 
crats on how to pursue political 
and economic reforms. 

The congress began after a year- 
long campaign of self-criticism, 
during which the normally secre- 
tive party leaders publicly chas- 
tised themselves and lower-level of- 
ficials for corruption, inefficiency 
and losing touch with the masses. 

In his keynote speech Monday, 
the 79-year-old party leader, 
Truong C hinh, continued the self- 
criticism by telling the 1,129 assem- 
bled delegates: 

“Responsibility for these short- 
comings and mistakes rests first of 
all with the party Central Commit- 
tee, the Political Bureau, the Secre- 
tariat and the Council of Ministers. 
The party Central Committee 
would like" to seriously criticize it- 


Yen’s Rise WonH Slash Japan Surplus, OECD Warns 


By Gad Gewirci ' 

■' - Jmemadonat Herald Tribune 

PARIS —The 40-percecl appre- 
raarir yi-hf the yen during 1986 will 
do little to reduce Japan’s huge 
international surpluses this year or 
ih the future, but k causmg_an 
economic slowdown, the Organiza- 
tion for Economic Cooperation 
arift TVvdr^menl warned Mon- 
day. .-. 

Reducing the ' surpluses ' and 


major trading partners in North 
America and Western^ Europe. 


tfrtp ns impncanonsiPT presemua 
the free multilateral tradmg system 
arid' assuring the smooth function- 
ing of the world economy, ’ ' 


Japan’s bloated trade surplus is 
. viewed abroad as depriving other- 
countries of growth and jobs, and it 
is a major element fading the drift’ 
toward trade protectionism. 

Slower growth in Ja pan, the in- 
dnstrialized world's second-largest 
economy, could tilt the world into, 
renewed recession if. ffe United 

Stares, the No. 1 .powiff, pursues 
'measures to correct its own imbal- 
ances: huge deficits in trade and 
the federal budget 

Hie OECD, in its annual survey 
of Japan, forecast that the coun- 
try's trade surplus would hit-a're- . 
irord $86 billion this year, a 33- 
pcrcent increase over last year’s 
surplus, despite the yen’s sharp ap- 
preciation. 

The current-account surplus, the . 


widest measure of trade in goods as 
well as services, is expected to bit a 
"record SS2 billion this year and to 
still be exceeding 570 billion by 
-mid- 1983. 

Based on current exchange rates 
and the 'expected growth of de- 
mand. ihe OECD said that it was 
“unclear^ " whether “a further 
steady reduction van be achieved in 
-subsequent yeara." 

: Japan’s current-account surplus 
.will be sustained, even as the trade 
figures decline, by substantial gains 
in investment income from the 
huge sums that the Japanese are 
investing abroad. 

Japan is already the world's lead- 
ing creditor. Net external assets, 
which amounted to only 525 billion 
in 1982. totaled about si 30 billion 


at the end of 1985 and are expected 
to hit S200 billion by the end of this 
year. 

By the end of 1987, the OECD 
said, Japan's net external assets 
“may amount to dose to $300 bil- 
Kon.” 

The thesis of the OECD report is 
that the appreciation of the yea in 
the foreign exchange market has a 
relatively limited impact on Ja- 
pan's trade surplus, the largest sin- 
gle component in the current ac- 
count 

According CO economic text- 
books, an increase in the value of a 
currency should lead to a decline in 
exports and a rise in imports. And 
this is happening in Japan. 

The yen has appreciated about 
40 percent this year. And in terms 


of volume, exports have already 
started falling while imports have 

risen quite sharply. 

But in dollar terms, the volume 
changes are overwhelmed by the 
huge shift in what economists call 
the terms erf trade. 

Simply put, the cost of imports is 
f alling further and faster than the 
drop in export earnings, leaving the 
huge trade surplus largely intact 
Import prices in '986 and 1987 
are expected to fall by a cumulative 
44 percent, the OECD notes, while 
prices for Japanese exports should 
drop only 17 percent. 

Thai, the organization ex- 
plained, is because most of the ben- 
efit of the lower import prices has 
been passed on to foreign clients 

Sec TRADE, Page 17 


Gulf war. He said his administra- 
tion did not favor either side. 

Since the U.S. -Iranian arms deal 
was disclosed in early November, 
Iraq has stepped up its attacks. On 

The Soviet Uniur. in 1980 held 
an exercise testing its ability 
to invade Iran. Page 2. 

Nov. 25, Iraqi warplanes bombed 
Iranian cQ tankers at Larak Island, 
which is about 750 miies I i .200 
kilometers; south of Iraq, in the 
Strait of Hormuz. This apparently 
was the greatest distance fiown by 
Iraqi planes in any raid durine the 
war. On Dec. 5. Iraqi ptanes 
bombed the Neka power station in 
Iran, near the Soviet border. 


On Saturday. Iraqi radio report- 
ed that its warplanes had attacked 
Tehran for the First time in seven 
months, and in a separate raid hit 
troop concentrations and ammuni- 
tion depots in northwestern Iran. 

An administration official said 
that Iraq had been discouraged 
from trying to destroy Iran’s econ- 
omy. The officials said, for exam- 
ple.’ that the United States had tried 
last year to press Iraq diplomatical- 
ly riot io destroy the Iranian oil 
terminal at Kharg Island. 

In his Nov. B speech. Mr. Rea- 
gan said the administration con- 
demned the violence of the Iran- 
Iraq conflict, and noted, “We have 

See IRAQ, Page 2 


White House Says Regan 
Can Testify on Iran Deal 


By Martin Tolchin 

Ney- York Times Serrice 

WASHINGTON — The Senate 
intelligence committee plans to 
question Donald T. Regan, the 
presidents chief of staff, and the 
While House has decided to let him 
testify, according to White House 
and congressional sources. 

By not invoking executive privi- 
lege. the White House would avoid 
a potential confrontation with 
Congress. 

The intelligence committee has 
told cabinet-level members of the 
National Security Council that 
they may be called to testify this 
week, according to sources. 

A White House official said that 
despite concern about setting a pre- 
cedent, “there's no chance whatso- 
ever” that President Ronald Rea- 
gan will invoke executive privilege 
and prevent Mr. Regan from testi- 
fying. 

Senator David F. Durenberger, 
Republican of Minnesota, the com- 
mittee chairman, and Patrick J. 
Leahy. Democrat of Vermont, the 
vice chairman, have agreed to call 
Mr. Regan, Secretary of Slate 
George P, Shultz and* William J. 
Caicy, the head of the Central In- 
telligence Agency, the congressio- 
nal scarce? said. Mr. Casey’s ap- 
pearance, before he became ill 
Monday, had been scheduled for 
Tuesday. 

The committee was expected to 






Truong Chinh 

self for its own shortcomings be- 
fore the congress.” 

Vo Van Kiel, chairman of the 
state planning commission, and a 
Politburo member, delivered a re- 
port that said “the economic situa- 
tion in our country is still rife with 
difficulties such as unemployment, 
waste of materials, shortages of raw 
materials and serious economic 
phenomena." 

The speeches were broadcast live 
on Vietnam's state radio station 
and monitored in Bangkok by ana- 
lysts and Western news agencies. 

The focus or the criticism has 
been the economy, widely recog- 
nized to be a near disaster in a 
generally well-off region. Inflation 
is rampant and Vietnam relies on 
about a billion dollars a year in 
Soviet aid, which Mr. Chinh admit- 
ted has been wasted. 

As an indication of how bad 
things are. diplomats here said, Ha- 
noi last month devalued the dong 
by more than 500 percent, from 16 
per U.S. dollar to about 80 per 
dollar. Yet the black market rate is 
still about 400 per dollar, according 
to a diplomat who recently re- 
turned from Vietnam. 

The remarks by Mr. Chinh. Mr. 
Kiel and other officials cited lofty 
goals for eliminating “bureaucratic 
centralism." reducing subsidies 
and increasing grain production to 
22 million metric tons (24 short 
tons) by 1990. But the speeches 
were short on specifics, which a 
diplomat here likened to a doctor 
diagnosing a sick patient without 
prescribing the remedy. 

.Analysts expect changes in lead- 
ership positions and economic poli- 
cies to be announced before the 
congress ends Thursday. But they 

E rcdictcd that the changes were not 
kely to be as sweeping as suggest- 

See HANOI, Page 2 


CIA Director 
Is Hospitalized 

United Press International 

WASHINGTON — William 
J. Casey, the director of the 
Central Intelligence Agency, 
suffered a “minor cerebral sei- 
zure" Monday and was taken to 
Georgetown University Hospi- 
tal, where he will undergo tests 
for several days, a hospital offi- 
cials said. 

Mr. Casey. 73. who is a cen- 
tral figure in the Iran arms af- 
fair, had been scheduled to tes- 
tify Tuesday for the third time 
in less than a week before Con- 
gress. A CIA spokesman, 
George Lauder, said Mr. Casey 
was hospitalized “after having 
some reaction to some medica- 
tion he was taking." 


decide soon whether to call De- 
fense Secretary Caspar W. Wein- 
berger and Attorney General Ed- 
Meese 3d. - - 

At a closed session Monday eve- 
ning, the committee was to discuss 
the issue of granting immunity to 
witnesses who invoked their consti- 
tutional rights against sdf-incrimi- 
oatiotL However, it was considered 

See RECAN, Page 2 


57 Senators, 
In Letter, 
Back SALT 


The Assad axed Press 

WASHINGTON — More than 
half the members of the U.S. Sen- 
ate urged President Ronald Reagan 
on Monday to put the United 
Siai.es back under the limits of the 
SALT-2 arms -control agreement, 
which the United States breached 
last month. 

The letter, signed by 57 of the 
100 senators, said the U.S. action 
was an “open invitation to the So- 
viets” to violate several of the nu- 
merical limits in the accord. 

The letter, signed by 47 Demo- 
crats and 10 Republicans, was orig- 
inated by Senator Dale Bumpers, 
Democraiof Arkansas, and was the 
latest expression of congressional 
discord with the decision to exceed 
limits of the second strategic arms 
limitation treaty. 

Last week. Democrats in the 
House of Representatives ap- 
proved a resolution criticizing Mr. 
Reagan's action and pledged to try 
to get the Democra tic-controlled 
chamber to reverse the decision 
when Congress convenes Jan. 6. 

Mr. Bumpers said that similar 
legislation probably would be in- 
troduced in the House if Mr. Rea- 
gan did not change his mind. 

The treaty was breached Nov. 28 
when an American B-52 bomber 
equipped to carry nuclear missiles 
became operational 

That put ti)e United States above 
the numerical limits in the unrati- 
fied 197$ treaty. By retiring some 
weapons, the United States could 
return to within SALT-2 limits. 

Because the treaty was never rat- 
ified by the Senate, it has never 

been binding on the United States, 
but both superpowers agreed to 
abide by its terms. The treaty cov- 
ers a wide range of strategic weap- 
ons issues, including limits on 
bombers, submarine-launched mis- 
siles and land-based missiles. 

During the 1980 presidential 
campaign, Mr. Reagan criticized 
the pact as being “fatally flawed." 
But once in office, he pledged to 
respect its limits as long as the 
Soviet Union did. 

In announcing in May that his 
administration would no longer be 
bound by the treaty, Mr. Reagan 
repeated assertions mat the Krem- 
lin repeatedly violated the treaty. 

The Soviet Union pledged re- 
cently to respccL the accord despite 
Lhe U.S. decision. 
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Russia Tested Ability 
To Invade Iran in 1980, 
Pentagon Report Says 


Staff to strengthening the Ameri- 
can military presence in the Arabi- 
an Sea and the Gulf. 

But the nature of the exercise 
became clear before any military 
responses were ordered, former of- 
ficials say. 

As reconstructed by American 
intelligence agencies, the scenario 
used in the exercise involved an 
invasion of Iran in which Soviet 
forces moved south to the Gulf in a 
threC‘pionged attack. 

Some former military officials 
said they believed the exercise was 
intended to improve Soviet military 
abilities because Moscow was in- 
creasingly concerned about insta- 
bility on its borders in (he region. 

Other former officials said it 
might have been intended, in pan, 
to send a political signal that the 
Soviet Union was the dominant 
military force in the region and that 
the United States should not try to 
develop an effective military 
counter. 

But officials said that if that was 
the Soviet intent, the exercise did 
not have that effect. 


By Michael R. Gordon 

f/fM York Timer $e**te* 

WASHINGTON — The Soviet 
Union carried out an ambitious ex- 
ercise of its ability to invade Iran 
six years ago, according to a newly 
disclosed Pentagon evaluation and 
interviews with present and former 
government officials. 

In the exercise, which was con- 
ducted on Soviet territory just 
north of Iran, senior Soviet military 
officials tested communications 
systems that would be used and 
acted out the roles they would play- 
in such an invasion. 

The exercise, however, did not 
involve a significant buildup of So- 
viet troops on (be Iranian border or 
any large-scale movement of Soviet 
forces. No actual military interven- 
tion was imminent, according to 
the classified report. 

The report provided the first au- 
thoritative account of the Soviet 
exercise, which was the largest of 
this type involving Iran conducted 
in recem years and which was car- 
ried out a time of particular turmoil 
in the region. 

The exercise also led to a policy 
debate inside the administration of 
President Jimmy Carter that was 
resolved when the president decid- 
ed to send a “firm message” to the 
Kremlin about the need to main- 
tain stability in the area. It also 
encouraged American efforts to de- 
velop the Rapid Deployment 
Force, which is designed to be used 
for military intervention in the 
Gulf region. 

The Pentagon evaluation sheds 
light on recent statements by for- 
mer Reagan administration offi- 
cials who have been involved in the 
covert shipment of arms to Iran. 

Robert C. McFarlane. the for- 
mer national security adviser, ar- 
gued that the administration was 
justified in trying to open a channel 
to so-called Iranian moderates be- 
cause of Iranian concern over Sovi- 
et military activity north of the bor- 
der. A Soviet invasion of Iran is 
“more than conceivable if you have 
examined Soviet exercises conduct- 
ed in recent years," Mr. McFarlane 
said in a speech Thursday. 

The Pentagon evaluation was 
obtained by The New York Times 
before the administration’s deci- 
sion to send arms to Iran became 
known. Some information was sup- 
plied by officials who have become 
concerned about exaggerated re- 
ports of the exercise. 

Military officials said they had 
expected the 1980 exercise to be 
repeated last year, but this did not 
happen. Some experts speculated 
the Soviet Union had not repeated 
the exercise so as to avoid hurting 
its political relations with Iran. 

The Soviet Union has conducted 
other exercises north of Iran. Last 
year, for example, it staged a field 
exercise there involving move than 
25,000 troops. In that exercise, 
called “Kavkaz. ’85 no specific 
military target was specified, mili- 
tary officials said. m 

The Central Intelligence Agency Campaign Ef\Ott 
has told a House foreign affairs r c JJ 

subcommittee that •‘outright Soviet 
military intervention or an invasion 
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Retaliation, 
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Paris May Stop Embryo Experiments 

PARIS fAP) — Health Minister Michde Banach of France satfjf 
Monday that $ne had aRjrovedieccHnmeadarixjns for a threo-ycarhalttS 

Consultative Cmmhtae'on 

including the recommendations on experiments on embryos. Tlwpaad 

said test-tube fertilizatioa was >*3CS!SK SSL’S: 

nique." but only for heterosexual oouples with sterihty problems who 

have “a stable* real relationship." ■ .. 

The p res ident of the ethics committee, Jean Bernard, said a law 
covering the recommendarions should be enacted mgendy. Meanwhile, 
the recommendations are considered morally buufixig on French doctors. 


Remus 

BRUSSELS — The European 
Community warned Washington 
on Monday that any restriction on 
its exports because of a trade dis- 
pute over U.S. grain exports to 
Spam would bring retaliation that 
could have damaging political and 

EC foreign ministers said in a Ethiopia’s S candina via Envoy Resigns 

statement that US. demands for ftTTlhn .,:,j— jave Telabun of Ethiopia, a 

f dS mddrfena miaSS, resigned MOTktyaid 
his Sovie,^ connays lUdtata. . 

^ ambassador to the Nordic countries. Mr. Tdahnn sad that endmtlyl 

am not going back to my country.” He was leavmg Sweden, he said, bat 
would not divulge where be intended to live. . _ . . 

Mr Tdahun, 54. was the latest of several Ethiopian officials to resign 
abroad this year. Foreign Minister Gosha Woldu announced hi* reac- 
tion New' York in October. Ethiopia’s ambassador to Fiance, Kebreth 
Getachew, resigned his post the previous month. 


Michael Jopfing, Britain's agriculture secretary, helps himself to a sandwich at the start of 
a meeting Monday of EC agriculture ministers, at which he presided. At left is Sir Michael 
Franklin, Britain's permanent representative for agriculture to the Common Market 


Tamils Consolidate Authority in Sri Lanka 


yallcy, said the ministers had en- 
dorsed the tough stand of the Exec- 
utive Commission to defend EC 
interests. 

They also had backed the com- 
mission's request for a postpone- 
ment of the year-end deadline on 
settlmg the dispute, which concerns 

pons*!)? °foed I gcains smc^ipSi 2 Terrorists Lose Appeals in Italy 


Reuters 

JAFFNA Sri Lanka — Color 
pictures glorifying T amil guerrillas 
killed in clashes with government 
troops adorn billboards here, and 
the city’s wails are plastered with 
bulletins on rebel activities. 

Tamil guerrillas fighting for an 
independent homeland in Sri Lan- 
ka's north and east have already 
begun installing their own civil ad- 
ministration in the rebel stronghold 
of Jaffna. 

The guerrillas collect taxes from 
people and businesses throughout 
the northern district, operate their 
own civil and military courts, run a 
postal service and sell tickets for 
their own lottery. 

“We hope to start our own secre- 
tariat next month to coordinate all 
adminis trative activity in the prov- 
ince,” said Krishnakumar. known 
as Kiltu, the northern leader of the 
Liberation Tigers of Tamil Eelam. 

The Liberation Tigers organiza- 
tion is the most powerful of four 
major guerrilla groups fighting the 
government. In May. its guerrillas 
killed the leader and more than 150 
members of the rival Tamil Eelam 
Liberation Organization after ac- 
cusing them of stealing from the 
people. 

The Liberation Tigers control 
most of the Jaffna peninsula and 
have curbed the activities of other 
' rebel organizations in the area. 

Over the past six months, rebel 
sentries stationed about 325 yards 






(300 metcis) from an old Dutch 
fort in the district's main military 
camp have prevented government 
soldiers stationed inside the fort 
from leaving. 

More than 4,500 people, mostly 
Tamils, have been killed in ethnic 
violence since the rebels began 


fighting the government three years 
ago. 

The Tamils , who generally are 
Hindu and form 13 p erce nt of Sri 
Lanka’s population of 15 million, 
say that the government dominated 
by the Buddhist Sinhalese m^ority 
discriminates against them in edu- 
cation, employment, language and 
land distribution. 

More than 90 percent of the peo- 
ple living in Northern Province are 
Tamils Many of them live and 
work in Jaffna, the provincial Capi- 
tal- 

Spokesmen for the Liberation 
Tigers said that the rebels hope to 
b eg in running their own traffic sys- 
tems in Jaffna be ginning in Janu- 
ary. The} - plan to issue licenses for 
vehicles.' deploy their own traffic 
police and erect signposts. 

“We also hope to open the first 
commercial bank with our own cur- 
rency soon to finance the economic 
needs of the community,” a spokes- 
man said. 

The Liberation Tigers collect 
about one million rupees (540,000) 
a month in taxes on goods includ- 
ing liquor, cigarettes and food. 

The rebd organization has set up 
160 rivfi rural courts in the penin- 
sula. mainly to settle land disputes, 
and runs military courts that try 
rebels who violate group discipline 
and other alleged offenders. 

An offender who receives the 
maximum penalty, d«nh by shoot- 
ing. is tied to a lamppost carrying a 
sign on which the crime is writteo. 


The Tamfl Relam Army, a small 
guerrilla group that backs the Lib- 
eration Tigers, runs a lottery to 
raise funds. 

Another Tamil guerrilla organi- 
zation, the Edam People’s Revolu- 
tionary Liberation Front, runs a 
postal service in the peninsula. Res- 
idents say that other rebel groups 
collect taxes from newspaper sales, 
demand donations and extort mon- 
ey from shops and businesses. 

The Sri Tant-nn government has 
not collected business or income 
taxes for more than a year. The 
chief civilian officer continues to 
work in the city, but residents say 
that he is ineffective. 

The guer rillas mingle freely with 
residents in Jaffna. Shops dose by 
6 P.M^ and the only sig n* of activi- 
ty after dark are rebels patrolling 
the streets on bhrydes or in trucks. 

■ 75 Die in Fi ghting 

The state radio reported Mon- 
day that at least 75 people were 
killed in weekend battles between 
the Liberation Tigers and the Ee- 
lam People’s Revolutionary Liber- 
ation Front in Sri Lanka’s north 
and east. Reuters reported from 
Colombo. 

Residents said, however, that the 
death toll was 45 to 55, mostly 
Liberation Front members. 

Residents said at least 500 front 
members bad surrendered to the 
Liberation Tigers. The Liberation 
Tigers also have captured 50 front 
camps. 


States estimated the Spanish mar- 
ket for com and sorghum at four 
minion metric ions a year and de- 
manded this should remain open to 
all nations. * 

The EC refected the estimate as 
too Hi g h , setting the figure at 3.2 
million tons insisting that part 
of the market should be reserved 
for EC exporters. 

Because c# the EC position, the 
United States has threatened to im- 
pose restrictions on a range of EC 
imports. 

“Our reply to any unilateral ac- 
tion, 7 ’ Mr. De Qercq said, “will be 
rapid and effective. We are well 
prepared for it.” 

The ministers’ statement invited 
the commissian to seek a postpone- 
ment of the deadline until Jam 31 
“with a view to reaching a settle- ... 

meal- on a -realistic and equitable BokaSSa Trial Resumes hi Bangui 

“In the event that unilateral - - - — - -- — — — — 

measures are introduced by die 
U.S.,” the statement added, “the 
EC will take equivalent action to 
defend its interests.” 

Mr. De Qercq said there would 

following widespread outrage over an incident in which at least 
children all egedfy were murdered. The trial is expected to last two weeks. 

Sixty people are expected to daim damages for the loss of relatives 
tortured to death, court sources said. Defense lawyers say they will try to 
show that Mr. Bokassa had no direct role in the killings. He was arrested 
after returning here unexpectedly on Oct 23 from exile in Fiance, 
apparently behoving he would he welcomed. 


on Monday the prison sentences 
for two Arab guerrillas whose re- 
lease has been demanded by groups ■ 
that threatened violence against 
Italian targets, court sources said. 

Josephine Abdo Sarkis, who is 
serving a 15-year sentence, and 
Mohammed Abdullah Mansouri, 
who is serving 16 years, were con- 
victed last year of taking part in 
terrorist activities by smuggling ex- 
plosives into the country. 

The two are among about 20 
Middle East citizens had in Italy 
on terrorism charges whose release 
from custody has been sought by 
various Arab groups. Judicial 
sources said the Supreme Court 
ruling exhausted legal procedures 
for the two guerrillas. 



Josephine Abdo Sarkis 


DIVERT: REGAN: Aide Will Be Allowed to Testify 


of Iran remains a remote possibiii 
ty,” unless the United States inter- 
vened militarily in Iran or the cen- 
tral government in Iran collapsed. 
The CIA analysis was presented in 
confidential 1983 testimony that 
has recently been declassified. 

The 1980 Soviet exercise simulat- 
ing the invasion of Iran took place 
at a time when Americans were 
being held hostage in Tehran and 
Soviet troops were newly arrived in 
Afghanistan. In January 1980, 
President Carter articulated the 
Carter doctrine, which stated that 
the United States would use force 
to defend its interests in the region. 

Because American intelligence 
agencies learned of the exercise by 
monitoring Soviet communica- 
tions, the United States was initial- 
ly unsure whether the communica- 
tions they were monitoring were 
only pan of an exercise or of an 
actual invasion. 

“It threw a scare through us.” a 
former military officer said. 

Ad increased intelligence watch 
was ordered, and consideration 
was given in the Joint Chiefs of 


The flavour 
of an island 
in a single 
malt 



(Continued from Page 1) 
kins of Florida and Jeremiah Den- 
ton of Alabama and Representa- 
tive Ken Kramer of Colorado, who 
sought the seat being vacated by 
Senator Gary Hart. AD three were 
contra supporters, and all three 
were defeated. 

Mr. Goodman's agency pro- 
duced the television commercials 
for Senators Hawkins and Denton. 

In the Colorado campaign, a 
spokesman for Representative 
Timothy E Wirth. the Democrat 
who defeated Mr. Kramer, com- 
plained bitterly about what he 
termed “vicious, distorted commer- 
cials" financed by a group called 
the American Conservative Trust 
That is one of a pair of political 
action committees beaded by Mr. 
Channel]. 

His other is called the Anti-Ter- 
rorism America Committee. Mr. 
Channel! is also listed in federal 
records as bead erf a lobbying unit 
called Sen tin eL 

Sentinel 
television 
Representative Michael D. Barnes 
of Maryland, an outspoken oppo- 
. oem of aid to the contras, during 
i his unsuccessful bid for the Demo- 
[ era tic senatorial nomination thtc 
i year. Mr. Barnes said Sunday that 
j he would ask for a congressional 
investigation of the possible use erf 
profits from the arms sales against 
him and several other Democratic 
representatives. 

“If it's true.” he said, “it would 
be an absolutely unbelievable out- 
rage but I obviously have no way 
of knowing if it’s true.” 


(Continued from Page 1) 
unlikely to take action because; as 
someone familiar with the issue 
said, “We’ve ran out of time." 

In deriding not to assert execu- 
tive privilege in behalf of Mr. Re- 
gan or other current officials. 
White House officials have heede d 
pleas from Republican congressio- 
nal leaders and others. The appeals 
have cited the president's pledge to 
“cooperate fully” with investiga- 
tions into the sale of arms to Iran 
and the diversion of funds to the 
Nicaraguan rebels, known as con- 
tras. 

A White House official involved 
m the discussions said that “in the 
current environment, it is highly 
unhkriy that the president would 
assert executive privilege.” To do 
so might indicate that President 
Reagan is not interested in getting 
out aQ the facts about the opera- 
tion, the official said. 

The testimony of Mr. Regan or 
other White House officials would 
nevertheless “establish a trouble- 


nal committee must submit a re- 
quest to a federal court, which ordi- 
narily must grant the immunity if 
the committee has complied with 
the needed procedures, including 
an affirmative vote of two- thirds of 
the committee. 

The committee must give the at- 
torney general, or a surrogate such 
as a special prosecutor, advance 
notice of 10 days. The attorney 
general may then request an addi- 
tional 20-day delay to gather evi- 
dence on which to base a prosecu- 
tion. 


be “no capitulation” to threats. The 
ECs response would match U.S- 
measures and would be simulta- 
neous with any U.S. action, he indi- 
cated. 

EC diplomats said the EC was 
eager to settle the dispute before 
the new U.S. Congress can vote 
protectionist legislation. 

They said the EC was prepared 
to accept a “pragmatic solution” 
that would compensate the United. 
Stales for some market loss but 
recognizes that the EC had a right 
to impose restrictions on outsiders 
trace a country joins the group. 

The ECs imbalanced budget for 
1987 and a deadlock in efforts to 
achieve changes in agricultural sub- 
sidies were also major concerns for 
the ministers, whose counril consti- 
tutes the highest EC authority 
apart from head-of-govemment 
meetings. 

The diplomats said the problem 
of food surpluses was particularly 
worrisome, but there seemed to he 
little chance of significant changes 
in the short term. 


some precedent" that confidential 
conversations between a president 
and his chief of staff could become 
the object of congressional scruti- 
ny, the official added. 

In a related development, an ad- 
ministration official said docu- 
ments obtained in the Justice De- 
partment's initial investigation of 
the operation were turned over to 
the Senate Intelligence Committee 
this weekend. 

The possibility erf granting im- 
munity to some witnesses remains a 
m^jor question. A White House of- 
ficial urged im'ounity as a device to 
speedily resolve the crisis over the 

Iran-contras operation. He said which time the current congresao- ___ ocrore uk ouprer 

that ‘There is a Jot of partisanship nal investigating committee would I ahQTIATl fraud conviction. 

on the pan of the Democrats,” be superseded by the select com- Of L/CDoRUR 

who. be asserted, “like to keep minces of the House and Senate 

that will be created when the 100th 
Congress convenes Jan. 6. 

A grant of immunity to a witness 
means be or she cannot be charged 
with a crime unless the prosecutor 
can show that no prosecution evi- 
dence was derived from testimony 
given under immunity. 


Gorbachev, Hart Discuss Arms Talks 

MOSCOW (WP) —MikhSil S. Gorbadfcv, the-Soviet leader, met for 
three hours Monday with Senator Gary Hart, Democrat of Colorado, and 
stressed that arms control talks with any U.S. president must be based mi 
positions readied at the Re^gavik meeting, according to the official press 
agency Tass. 

Doug Wilson, a spokesman for Mr. Hart, said that the presidential 
hopeful had raise the issue of human rights cases, and that the talks in the 
Kreanfip had focused on the results of die Reykjavik meeting 

Mr. Hart quoted Mr. Gorbachev as saying that there was no need to 
wait two years before an arms control agreement can be reached, and said 
that die Soviet leader had added that there is an cogent need far fetf 
accord. 

For the Record 

An agreement on developing thermonuclear fusion energy was signed 
Monday in Brussels hy European Cnmmnnity and officials, 

EC official said. The accord provides for exchanges of specialists and 
equipment and the execution of joint projects (AP) 

Bel#an students called for a strike Tuesday at universities throughout 


TIT fk « »o£*n students called for a strike Tuesday at universities throughout 

T I re f the country. Students in Brussels said Monday the demonstrations wotild 

i protest the sharp rises earlier this year in registration fees and cuisin 

The immunity process would T^IqT! 

us take two weds or more, by A Id 11. 


student financial aid. 


{Reuters) 
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things the way they are.” 

Congressional Democrats main- 
tain tha» to grant im m unit y would 
be premature, could tie the hands 
of a special counsel and could ex- 
onerate those who were most 
guilty. 

To grant immunity, a cangresrio- 


Uniltd Tress IntenuatonaJ 

BEIRUT — The Palestine Liber- 
ation Organization said Monday 
that it has agreed to an Iranian- 
mediated plan to end fighting be- 
tween Palestinian guerrillas and 
Moslem militiamen in Beirut and 
southern Lebanon. 

Despite the PLO announcement. 


Correction 


A caption on Saturday’s front page relating to an art sale was incorrect*^ 
As the article inride made dear, the Frans Hals portrait of a woman was 
not sold m last week’s auctions at Sotheby’s in London. 


icoa a loooymg unit — ~ — - - — — mun mmmnu j. souumsh Lebanon. TT A AT/\T 

TRAO- CT4 HfrnnrtfhtTIv PrniAoJ MATNOl: 6th Party Congress Begins 

commercials against ■*^*^* , Vf* LAA IxBpOTteOJy trOVUUHi jQtBlute LnOtOgtXtpflS Moslem Amal miKtia and Palestra- (Continued from Page 1) Cong, the vice prime minister; and 
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(Continued from Page 1) 
sought to be evenhanded by work- 
ing with both sides.” 

Sources said that as far back as 
1984, when it was feared that Iran 
m ight overran Iraq, the United 
States began supplying some intel- 
ligence assistance to Iraq. 

Iraq reportedly used the intelli- 
gence to plan attacks with mustard 
gas on Iranian troops, to the dis- 
tress of U.S. officials, who con- 
demn chemical warfare. 

But the sources said the informa- 
tion from U.S. satellites was qol 
supplied regularly until early last 
year. For the next 18 months the 
information was supplied throogh 
Washington channels as needed by 
the Iraqis, particularly after an 
Iraqi bombing raid. 

The direct Washington- Baghdad 


Srri Island that Iran supposedly 
thought was safe from attack 


patently was set up shortly after I 
release of the Reverend Lawrence 
M. Jen co from Lebanon and the 
third shipment of U.S. arms to 
Iran. 

Sources said that in early Octo- 
ber, Mr. Casey requested a meeting 
with Foreign Minister Tariq Aziz 
of Iraq, who was at the United 
Nations in New York. A few days 
later, the sources said, Mr. Casey ‘s 
request was granted and he met 
Mr. Aziz and Iraq's ambassador to 
the United States. Nizar Hamdoon. 

Mr. Casey, who was aware of the 
Iranian arms dealing* told the two 
Iraqis he wanted to make sure they 


were happy with the flow of intelli- 
gence, and he encouraged more at- 
tacks on economic targets, the 
sources said. 

Later in October, the United 
States sent a fourth shipment *&f 
arms to Iran, and an Nov. 2 anoth- 
er hostage, David P. Jacobsen, was 
released. The next day. a Lebanese 
magazine disclosed the first details 
of the secret U^.-Iran initiative. 

After the disclosure of the U.S.- 
Iran initiative, Mr. Hamdoon re- 
quested and received another meet' 
ing with Mr. Casey. Mr. Carey did 
not apologize for the Iran initiative 
but pledged that the secret channel 
for satellite data would remain 
open to Iraq, sources said. 


tans trapped in two Palestinian, ref- 
ugee camps in Beirut One militia- 
man was laQed and 23 dviliaiis 
wee wounded, police and hospital 
sources sakL 

In southern Lebanon, a com- 
mander of d-Fatah, the main- 
stream PLO group ktyal to Yasser 
Arafat, said that the guerrillas had 
received no coders to withdraw 
from the disputed village of Magh- 
dousbeh, a requirement of the 
peace plan. 


(Continued from Page 1) 
ed by the Vietnamese leaders’ state- 
ments, and certainty not as com- 
prehensive as some outside 
observers have speculated. 

On reason is that the irfMlngim 
in Hanoi's ruling dire seem unwill- 
ing to rdktqmsh such cherished 
Marxist ideals as party control and 
central planning. 

Hie resistance partly reflects a 
lingering hostility between North 
and South, with any move toward 
private enterprise likely to benefit 


The plan is aimed at ending entrepreneurs in what was formerly 
fighting that has claimed more than South Vietnam. ' J 

600 Eves. 

The Iranian truce stipulates an 
immediate cease-fire, an end to 


Antal’s siege of three Palestinian 
refugee camps in Beirut and the 
south, and a Palestinian withdraw- 
al from Maghdousheh. 

Amal announced a unilateral 


“The only thing that can help 
their economy is to turn people lose 
to do their own tiring,” said a West- 

era diplomat who recently visited 
Vietnam. “But they’re not about to 
let a South Vietnamese open his 
own bicycle repair shop." 
Politically, the congress is likely 


link, established in August, was ac- KflMR* Fr-Fron/'h Mirth for TJnhmt ?*****■' ^ tomen&m the hand of party 

complished by way of a special is- AJAr 1 i tHU.il lriUWfUir UlUUuT fightmg broke out m Beirut. Each reformists, who mostly come from 

lelljgence unit in the U.S. Embassy (Continued from Paw I) against such targets as Interpol and Han,ed otfcer for to* °ca- the Sooth, ftit the hard-liners, 

m Bag hd ad, one source said. * 4 , v htt wnnid haw hem a farm* the Paris-based Organization for nac&ty protbgfc of Ho On Minh, 

Economic Cooperation and Devef- - — — 

optoezu. 

Direct Action also claimed re- 


In mid-August, just after the di- 
rect channel was installed. Iraq ex- 
ecuted a surprise bombing raid 
against the Iranian oil ter minal at 
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(Continued from Page 1) 
why he would have been a target, 
Mr. PejrefiBe said: “I imagine that 
I am a symbol erf a simple idea — 
the idea that there can be no free- 
dom without order in society." 

He said that he had received nu- 
merous threats while serving as 
minister erf justice from 1977 to 
j 1981 under President Valfcry Gis- 
j card d’Estaing. Mr. Peyrefine said 
' thatthe threats ceased shortly after 
j he left the post. 

French politicians and trade 


provides for the 
guerrillas to be replaced in Magh- 
(totisheb by leftist and Moslem 
groups that did not participate in 
the fighting. The clause was reject- 
ed by AmaL which says its militia- 


win retain important petitions, ac- 
ceding to analysts. 

I m mi n ent leadership changes 
were presaged in a Dec. 13 editorial 


*L a . 1 . m_oy . WV1 VI nilHU, WU4WU IU9 U1LU 

!^e State-owned imtmoWe su„iangiu thc vilkgc. 


which said that “the sixth national 
party congress wfll improve the 
Palestinian guerrillas drove process of successiveness and 


Cong, the vice prime minister; and 
Nguyen Van Imih, a central com- 
mittee member. AH are advocates 
of limited decentralization. 

Vo Nguyen Giap, who master- 
minded the victory at Dien Bien 
Phu that led to France’s withdraw- 
al from Indochina and the U.S. 
intervention, is thought likely to 
gain a more prominent role. 

Many analysts in Bangkok spec- 
ulated that Prime Minister Pnam 
Van Dong would voluntarily step 
aside because of poor health. But 
the experts also cautioned about 
predictions on a closed society such 
as Vietnam’s. 

Most analysts agreed tbf ^ 

congress was not tifcety to result is? 
any immediate change in foreign 
petity. especially in Vietnam’s rela- 
tions with the Soviet Union or its 
eight-year occupation of Cambo- 
dia. 

In his speech, Mr. Chinh said 
that “now as before, we always 
consider strengthening solidarity 
|no_aIlrround cooperation with the 
Soviet Union, the cornerstone of 
^ P®^ 4nd state’s foreign po- 

On Cambodia, he said that Viet- 
nam remained ready to negotiate a 
settlement but was committed to 
wrainating the genoddaL aim- 

nal DaY T3.< j? M 1 


ThTmnrdiK- ^ wwwmw guemuas drove process or successiveness and nal Pol Pot din™.* 

aicr of Dtatt £kS.1S£ 


leader of Direct Action, Regis 
Schleicher, and two other members 
of the group was adjourned indefi- 
nitely Dec. 8 after Mr. S chleicher 


union leaders unanimously de- threatened jurors with “the rigors 
piored the assassination attempt proletarian justice.” 
against Mr. Peyrefitie. describing it 
as a “blind act of terrorism.” 


sbeh, a Christian viOagB near Si- 
don, more than, two weds ago in a 
bid to pressure Amal to end its 
riege of the refugee c am ps. 

m Beirut, police sources said 
Amal and guerrillas dashed with 


Direct Action has carried out at- 
tacks over the past six mouths 


The government responded by artillery and rockets in arouud 
introducing legislation that would tbe besieged Palestinian re' 
allow judges to serve as jurors in camps erf Burj aTBrajnch and 
terrorism cases. tiia_ 


ally, ideologically and organiza- 
tionally.” It did not elaborate. 

Most analysts expect that Mr. 
Chmh wiE retain his post as party 
general secreUty, although he was 
thought to be only an interim ap- 
pointor following the death of Le 
Doan in Juty. , - 

Among (hose expected to rise in 
power or rank arc Mr. Kiet; Vo Chi 


, .. constantly refers 

to the deposed regime of the Com- 
munist Khmer Rouge as the “Pok 
some diplomats iii? 
wondered whether Hanoi 


Pot 


yti^£rimic4lxSoSd 

Pol Poidie. 

The diplomats said that they had 
^^ace that Pol Pot is dying 


BANGUI, Central African Republic (Reuters) — The trial of fean- 
Bedd Bokassa resumed here Monday as the country’s former leader 
appeared in court to answer charges inducting murder, embezzlement 
and cannibalism during his 13-year reign. 

About 200 people, including two pnme ministers who saved under 
him, are to testify against Mr. Bokassa, who was overthrown in 197S^ 
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Centrist U.S, Democrats Project Mood of Confidence 


.Rebel Cause 

... , U Untied Prim 

' - ]&#• YORK *n 

ported ; arresfiog on sa^Hckffl of 

■ spyingj & afaahey Olympic modalf 
-SI and' an ardent anti^onmronist 

■ who took upthecause of i&rMisla- 

to Irtfiaos fighting <hr government 
of Niearagna..-- i - • • • -f . ... v 

- Mr. H^ ^^ desciibcd temr 
self in intdricws as a sdf-em- 

- ployed txafimy^adiiser andcouiK 
"-'tertmofist t£^img;!'coixtrnando' 

^tatkicsiothe Nfislolps./ :1£. ’ ' 

® In a‘ radio in terview. last month 

* in St-'Pctrc3>crg, Florida, hie said 

- he' was ian “antirtqroriri tefrorist,” 

■ said. John Eastman, .-a talk show 
host. “Heirfused tobcdasafiedas 
a mercenftry»”Mr. Eastroir a d ded. 

" Mr Hafr claimed : tip -have: re- • 
fcdved money from the Pentagon 
forhis activitievbut didnot elabo- 
rate, ML.Eastxnan said. r ->; '■ 

Mr. JMseryoctas aDcmocraifn-' 
the Ohio Hoiise <j£ Representatives 
in J964andl965. Be arid he quit . 
politics bebause^it ■ wa* ioti ; ptkf 

■ i> "V ic ” v • 

- represent ative,Tony P. HaD. Dem- 
2«^‘tf>0huj,,and riie son of a 
. ronaerB^tdii mayor, Dave Hall 

* Se woa the silver medal inspring- 

^JsoardTSving in tfa* 1960 Olympic 
Vpanraii^tome^ ^ , - . 

J& r $aid ';in tho ra^o interview 
Itasrunanth that if. he were -ever: 
Called inya. foreign country, the 
' United Starts would. have to fis- 
avowlus^bstmti«L - .• j • 

_ NicaragMn. ■ officials 1 - «rid .an- 

SundffithatMc Hall was arrested 
Friday in a restricted area of the 
Punta Bnete iMciBasd They said he 
was carrying maps of Nicaraguan . 
military sites, inlns rime. . ' . 

A Foreign Ministry spokeswom- 
an, AngduSabaHos, said that Mr. • 
Hall' hhd said W was working foe 
an otganpatidn tiuft “specialized in 
inteffigeoce and es pionag e on mife 
tary objectives,” and that he was 
working for^^govEiiiiiientin- 
‘ten^s? / .; r ; - ' •’ ?<*■; 

Nicaraguan officials.' said he 
Identified the groop as the Phoenix 
■Battalion- . 

:V ■ An aoqorinlance said Mr. Hall 
, -had formed a group by dial name. 

- A spokesman for die U5. Em^ 
bassy in Managua srid Monday. 
. that the . enibassy ■ hid . heed m- 



SBWbeg h/HwI 

Sam Hall, ina 1985 photo. 


formed bfihe'ariest but had no 
-details. •.”■•• • 

“We have asked for access to 
. him”said A1 Haim, the public af- ■ 
fans officer at the embassy. “So far , 
it has notbeea granted. We have no 
independent inf onnationon him.” 

In Decatur, Alabama, the leader 
of Chilian Materiel Assistance, a 
i paramilitaiyorgamzaticm Mr. HaB 
once jomecC compared him to 
“Ranibo,” due ultrapatriotic movie 
.character ' 

*Tie dresses like it; he wean a 
headband and evoythmg” said 
Thomas V. Porey, director of die 
group, which was fanned ta aid the 
contras, or. Nicaraguan rebels sup- 
ported by die Untied States, with 
nommUtaiy supplies. 

Mr- Fosey said that Mr. HaD was 
'the self-described leader of the 
Hioeaix Battalion, which Mr. HaB 
proposed I ^ months ago to the 
Central Intelligence Agency and 
the Defense Department as a way 
to-help the contras. J - - 

“As far as l know, he’s the only 
member of it," Mr. iWy said. “He 
was _tzying to grt: a movie made of 
Inm and he is woridng cm a bode 
and he was trying to puL in wild 
accnsadraa. It was a ono-nv ’ bat- 
talion f« his book." 

- Pni a 1985 interview with The 


Associated Press, Mr. HaB said he 
had become a born-again Christian 
and a Republican who strongly 
s up por te d President Ronald Rea- 
gan’s policies. But he said he want- 
-ed to -do nothing that would hart 
his brother's political career. 

.[He displayed a wound in his' 
side that he said was connected 
with the activities of Civilian Mate- 
riel Assistance, but would provide 
no details. He also said he once 
shot himself in the leg in 1 974 while 
addicted- to drags.] 

A VS. official in Washington 
said that it was usHkriy Mr. Hall 
ootdd have arrived at Punta Hoete 
Air Base by accident 
The United States has charged 
that runways at the isolated base 
are bang lengthened to accommo- 
date Sonet military aircraft 
Mr. Bril’s brother, who voted in 
Congress ihic year against 

ran firming aid to the contras, said 
Sunday that he was “surprised and 
concerned" over -reports of his 
brother's arrest : 

A statement from the Interior 
Ministry in Managua, released by 
the Nicaraguan Embassy in Wash- 
ington, said that a passport confis- 
cated from the suspect contained 
visas for travd to Israel, Sooth Af- 
rica and El Salvador. 


By Robin Toner 

Ngw York Tones Service 

' WILLIAMSBURG, Virginia — 
The mood of the Democratic Lead- 
ership Council, a group of centrist 
Democrats wh6 nave bdd a two- 
day conference here, was cbullieai 
from the start 

Many, of its members cana down 
from Washington on a special Am- 
trak train, fueled by wine and hors 
<f oeuvre and consdersbte specula- 
tion on the 1988 presidential cam- 
paign. As they rolled through the 
night, away from a capital domi- 
nated by a Repubhcan controversy, 
they voiced the confidence found in 
movemenri whose time has come. 

They were .cheered not just by 
the conviction that the Democrats 
are resurgent but also by the belief 
that their wing of the party would 
set the tone for this new Democrat- 
ic ascendancy. 

“What "we’ve tried to do is 
change the center of gravity in the 
party,” said Alvin From, executive 
director of the council, which was 
founded in. 1983 by elected ofty 
rials, mostly from the South and 
the West “I think this conference is 
proof that’i>: happened.” 

In one car of the train was Sena- 
tor Sam Nunn of Georgia, a 
founder of the council and the next 
chairman of the Armed Services 
Committee, who was trailed by re- 
porters, pressing him on his presi- 
dential ambitions. He is not leaning 
toward it, he said, but intends to 
give h “serious thinking.” 

A few cars down was Governor 
Bob Graham of Florida, still ac- 
cepting congratulations on his re- 
cent Senate victory, and farmer 
Governor Charles S. Robb of Vir- 
ginia, chairman of the council and 
another presidential possibility. 
There were numerous members of 
Congress aboard, including Repre- 
sentative Stephen L. Neal of North 



Senator Sam Ntmn 

Carolina, who contended that the 
council had “come to stand for 
something fairly clear to the pub- 
lic." 

Mr. Neal added: “This group 
represents the mainstream of 
American thinking — sensible, 
pra gma lie and moderate." 


All in all, members of the council 
asserted, the group has come a long 
way from its formation, when some 
Democrats considered it a short- 
lived regional reaction to the par- 
ty’s landslide presidential defeat in 
1984. Its founders, such as Mr. 
Nunn, have grows in prominence 
since the council's inception, and 
many other Democrats were eager 
to get on board when the train left 
Union Station in Washington. 

Mr. From outlined the speakers’ 

lineup for the conference and then 
characterized it 

“That’s not a white male cau- 
cus," he said, using one of the de- 
scriptions of the council favored by 
its critics. 

One of the most closely watched 
pans of this conference was a dis- 
cussion of social welfare policy by 
two black leaders: former Repre- 
sentative Barbara Jordan of Texas 
and Michael Lomax, chairman of 
the Fulton County Commission in 
Georgia. 


In an interview, Mr. Lomax said 
be became involved in the council 
because be viewed its “moderate 
approach” as a winning formula 
for the 1988 presidential election. 

“It doesn’t do any good to be 
knocking on the door from the out- 
side,” he said. 

The conference fell silent when 
Mrs. Jordan raised what she de- 
scribed as “the Jesse Jackson fac- 
tor.” And she received a thunder- 
ous applause after she rhetorically 
asked Mr. Jackson: “Why don’t 
you join us? Don’t frighten every- 
body off. Don't be so volatile that 
people become afraid to associate 
with us." 

Mrs. Jordan did not support Mr. 
Jackson in 1984, and Mr. Lomax 
backed Senator Gary Hart in the 
primaries, although he voted for 
Mr. Jackson at the convention. 

The conference was issue-orient- 
ed, with panel discussions on mat- 
ters from conventional military 
forces to international competitive- 
ness. Bui throughout, there were 


ripples of rumor about the Reagan 
administration’s Iranian arms deal- 
ings as well as constant talk of the 
1988 presidential election. 

Four founders of the council are 
now considered presidential possi- 
bilities, and each was givefl a 
chance to shine. Mr. Robb gave the 
keynote address and Mr. Nunn 
spoke on military policy. Governor 
Bruce Babbiu of Arizona spoke on 
trade and Representative Richard 
A. Gephardt of Missouri gave the 
closing address. 

As theoretical as the discussions 
sometimes became, all that presi- 
dential ambition in one room kept 
matters down to Earth. For exam- 
ple, Hamilton Jordan described a 
need for a Democratic nominee 
who could play well in the South. 
Mr. Babbiu suggested that what 
was important was not geography, 
but philosophy. 

if the philosophy were compati- 
ble, he suggested, a candidate could 
cany the South even if he came 
from Maine. Or Arizona. 


The heart of Paris and all that Jazz 


Return 

LONDON — Britain named Sir 
Crispin TjckeH on Monday as its 
new permanent representative to 
the United Nations. He is to suc- 
ceed Sir John Thomson, who is 
retiring. Sir Crispin has been the 
permanent secretary of state at the 
Overseas Development Adminis- 
tration since 1984. 


L e “Jazz sur Brunch" week-end at Lc Meridien Paris! 

When you arrive Saturday night, you'll find a chilled bottle 
of champagne in vour room, and a welcome drink wailing 
for you in our “Lionel Hampton" Jazz-Club. 

Sundav morning, breakfast in bed- coffee and croissants. And 
le “Jazz silt Brunch" in the lobby from noon until 3 pm! With the 
Claude Bolling Big Band! All included in the price of your room. 

This offer is valid for Saturday night (extra night Friday or 
Sunday: 850 FF/night). From november I, 1986 through 
march 31, 1987. A 

Single room: 1,010 FF/night 
Double room: 1,360 FF/night Hj 

Specifying “Paris sur Jazz". Reservation through: ^Kj 

• Tour travel Agent • Your Air France ticket office •Ail Mendien Hotels « 
Frankfurt: 49 (069) 22.9L1L London: 44 (1) 439.12.44. ^ 

Paris: 33 (I) 42o6.01.01. S 

MERJDiEN 

PARIS 

81. bd Counon-Sum-Tir 75017 PARIS - Trf. 33 (II (T5X.I13II. 

Telr*. 290 95CF - Trlrcopy: 33 (1) 47576D.70 




6 









as Not Serious 


. •■■If :■ 

The Associated Prtaa 

- _ MOJAVE, California. — -The at- 
tempt by two American jnlotsto fly 
-around the wodd without stopping 
,or refueling progressed on schedule 
Monday. ’ 

But bad weather on thdr flight 
path posed, navigational problems, 
•causing them to alter the course of 
thdr plane, Voyager. 


The spmdly. craft lost at least 2 
feet(6G centimeters) off of its 111- 
.foot wingspan when its wings 
sagged and scraped the runway 
/during, takeoff . Sunday, a flight 
spokesman, Peter Riva, said Mon- 

^^Coweva:, die damage apparently 
was not serious. By Mond^r morn- 
ing lbe Voyager had reached Ha- 






TRINSDAD AND TOBAGO CAMPAIGN Mem- 
bers of the governing People’s National Movement in 
Trinidad and Tobago hold their final raDy before Mon- 
day’s general election. The party of Prime ' Minister 
George Chambers has been ra powa’ since 1956 and 
facKihfirrtserionsdirilei^ 


•waii, 2,850 sales (4,610 kilometers) 
across the Pacific from Edwards 
Air Force Base in California, where 
it took off. ' 

The crew, Dick Rutan, 48, and 
Jeana Yeager, 34. are trying to be- 
come the first aviators to rirde the. 
Earth on one load of fueL It is a 
journey erf 27,000 miles that they 
expect will take 10 to 12 days. 

Dr. George Jutila, the flight sur- 
geon, said Monday that the pilots 
appeared to be doing well in their 
cramped quarters. 

The flight's meteorological direc- 
tor, Len SueDman, said satellite 
pictures showed a considerable in- 
crease in bad weather ahead of 
Voyager. 

“However, it’s significantly scat- 
tered and wp expect to be able to 
thread Voytqger through the rela- 
tively inactive, areas by having it fly 
north of a tropical storm that's cur- 
rently 180 miles -southeast of 
Guam,” Mr. SnriitjMm said. 

The plane was flying below 7,000 
feet in a strong .trademnd belt with 
winds of 2 5 knots (28 miles per 
hour) ami was expected to pick up 
inerrasing tail winds, he said. 

The original route dipped well 
into the Southern Hemisphere, 
crossing through the northern half 
of Australia. However, bad weather 
farced the planners to pick a more 
northerly route, doser to the Equa- 
tor. 

.The mission operations director, 
Larry Caskey, said the plane was 
maintaining an average ground- 
speed of 107 knots during its first 
day in flight “and higher speeds are 
now being realized with a more 
favorable wind." 

Voyager was joined over Hawaii 
by a chase plane whose pilots visu- 
ally, inspected the craft and report- 
ed that rt was functioning well de- 
spite the takeoff damage. 

After pasrizig Hawaii, Mr. Rutan 
said an a television interview show 
by radio that the experimental craft 
“is in real good condition.” 


, 













The competitors of the Falcon 108 
are priced 1 million dollars less. 
We leave it up 

to them to explain the difference. 




. Miltil 



AVAKiAN 


lOAILLILRS 


i >R ; ; i'N7A 


w$m 


The Grand Hotel in the mountains 
• with a new- holiday concept - 


every <ujr 

depend ins 
no year 


It's relatively easy for a manufacturer to 
price his aircraft one million dollars less by com- 
promising on certain areas to levels below the 
perfection of the Falcon 100. 

... Like the structure- Airframe and wings 
may be built at a lower cost and still be adequate 
for “norma!” flying conditions. Yet, only the 
Falcons are built with the strength of a combat 
aircraft and have no fife-limited structure. Even 
the oldest Falcon can fly .through turbulence 
without slowing down. 

... Like aerodynamics. You could build a jet 
cheaper by cutting comers on its aerodyn- 
amlc design. In the case of die Falcon — 

100,. the military experience of Dassautt ■ 
engineers provides tremendous results: 


the Falcon 100 has the highest VMO and MMO 
speeds in its field. It has no match in short-field 
performance, and handling, at all ends of the 
flight envelope-high and low, fast or slow. 

To build a jet with the demanding airline 
standards, and incorporate advanced features 
designed and proven on some of the world’s 
best combat airplanes is specific to Dassault 
and Falcon 100. 

Surely our competitors would welcome 
such a perfection for their airplanes. But 
then... it would cost them at least one million 
dollars morel 


High performance corporations such as 
IBM, Sony, Rank Xerox, Saab, cannot settle 
for less than first-class quality. 

Isn’t that why they all fly Falcon 100. 

Dassault International 

i r 

■ Pleaur send me the Falcon 1DD color brochure. □ £ 

| ! would like a ulu pnwnaUon. □ - 

I NamdTtcle 

| Company 


I Now flying , 

■ Please return tills coupon to Mr, Paul Delorme, Dassault International 
1 27 rue du Profeoeur Pauchet - 92420 Vaucreoon - France, 
f Td. f3J.11 4 741 7921 -Trfeu MI 944 Anutas. 
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.Business takes off with Falcon. 










1 


-ft . 


Page 4 


TUESDAY, DECEMBER 16, 1986 


INTERNATIONAL 


OPINION 


Pnblwfcrd Wafa TV V> VaA Tna nd Tbe W ^h i n g lnn Pori 


Blinded in South Africa 


The Pretoria regime’s Christmas gift to 
itself is a press purged of unwelcome news. 
A 24-page censorship proclamation goes 
farther than requiring clearance for stories 
dealing with security or “subversive" state- 
ments. Also banned is any indication, such 
as blank spaces, showing busy scissors at 
work. That may please the government and 
its supporters, but for everybody else, no 
news is terrible news: the willful self-blind- 
ing of a country stumbling on a precipice. 

Cer tainl y censorship will not stifle rebel- 
lion by a black majority clamoring for rudi- 
mentary rights. Instead it will give wings to 
rumor and credibility to exaggeration, and 
feed suspicions that Pretoria is hiding bru- 
tal use of emergency-rule nightsticks. The 
regime insists that the new rules axe not 
intended to limit debate, except when the 
debate concerns the national emergency. 
How on earth is that emergency to be sensi- 
bly discussed by muffling what was once 
the freest press in Africa? 

The demise of that tradition was record- 
ed with perhaps excessive pessimism by The 
Johannesburg Star: “This is just possibly 
Lhe last issue of any relatively free news- 
paper you will read in South Africa.” The 
Sowetan, a daily published by blacks, called 


the regu latio ns the final nail in the coffin of 
press freedom. “Well, that’s it," wrote The 
Pretoria News. “Today South Africa joins 
such sophist autocracies as Zambia, Mo- 
zambique, Tanzania. Paraguay, China and 
its arch foe. Soviet Russia.” 

Abroad, censorship mil not brighten 
headlines about South Africa or shrink the 
distanoe between it and the Weston de- 
mocracies among which it yearns to be 
Granted. A year ago, Pretoria curbed tele- 
vision coverage of racial conflict, on the 
theory just reiterated by the chief censor — 
that media coverage Tost” the Vietnam 
wax. But even without those pictures, the 
U.S. Congress ovorode a presidential veto, 
approving sanctions against South Africa. 

This time, censorship has internal pur- 
poses. It is intended to end black-organbed 
boycotts and hide from view such embar- 
rassments as the ami-conscription cam- 
paign by South Africa’s white youth. It is 
meant to convey the impression of a deter- 
mined leadership stamping out in ternal 
“subversion” and moving against unruly 
neighbors. Instead of resolute, however, the 
rulers appear only intense. Nothing will 
better become this innovation than its end. 

— THE NEW YORK TIMES. 


Marchenko Is Heard 


"When they have you by the throat your 
feelings of helpless protest may drive you to 
any extremes.” So wrote Anatoli Mar- 
chenko, the Soviet dissident who died in 
prison on Dec. 8. Mr. Marchenko did not 
recommend hunger strikes but understood 
why people would undertake them. 

He undertook his own on Aug. 4, to 
remind the world that the Soviet Union was 
ignoring the human rights provisions of the 
Helsinki accords. When he died in Chisto- 
pol prison after four months, the Russians 
said it was heart failure. His wife said he 
had asked her to start sending food again. 

Soviet authorities, perhaps with an eye to 
getting him out of the country, had been 
pressing her to apply for emigration to 
Israel for the couple and their son. What- 
ever Soviet motives and however he died, he 
understood the consequences of his acts. 
“The hunger strike may be over, but the life 
of the striker is in danger," he wrote. 


He spent 20 of his 48 years in prison, 
labor camp or exile. The sentences all came 
down to bis stubborn commitment to prin- 
ciple. He was a genuine Soviet hero — bat, 
as even his supporters said, no ample mar- 
tyr. Inviting harassment through defiance, 
he was not restrained by responsibility to 
family or commitment to work. 

U nlike most dissidents, he was not a 
member of the intelligentsia. His parents 
were illiterate laborers. He left school at 13. 
His first arrest was for brawling, in Siberia. 
He was quick to an ger when things seemed 
wrong or dishonest. He wrote dearly and 
beautifully about what seemed right and 
true, and for that he was imprisoned, 

Mr. Marchenko once wrote that words 
from prison are not heard. His words echo. 
Forcefully and now poignantly. Does the 
Mikhail Gorbachev who mlfcs of change 
and openness hear them? 

— THE NEW YORK TIMES. 


Enough in Argentina? 


Under Argentina's military regime, more 
than 9,000 people vanished. For eight years, 
until it collapsed in 1983, that regime ruled 
by murder and torture. Those who survived 
its prisons have testified to unspeakable 
brutalities. Now the present democratic 
government has to decide how far to carry 
the prosecutions of the people directly re- 
sponsible for the crimes of those years. 

The demands of justice are still far from 
having been satisfied. To continue the slow 
and difficult work of criminal prosecution 
indefinitely would perpetuate the gulf be- 
tween the country and a military establish- 
ment that is crippled by its fears of further 
exposure and retribution. And even if one 
pursued the prosecutions indefinitely, one 
would not begin to get at those whose 
complicity was quiet, perhaps even passive, 
but essential nonetheless. Where, in other 
words, should the line be drawn? 

That has been the subject of intensely 
painful argument within Argentina almost 
since Lhe day its democratically elected 
president, Raul Alfonsin, took over. 

Mr. Alfonsin has now decided to send to 
Congress a bill that would set a date beyond 
which no further charges could be filed. He 
does it knowing that it will allow many 
guilty people to escape punishment With- 
out that kind of a limit he believes, the 
hostile divisions between the military a nd 
the rest of Argentina will grow deeper and 
more dangerous to the country. 


Up to now. President Alfonsin and his 
government have performed an extraordi- 
nary feat in defense of citizens' rights. They 
brought nine of the former military rulers to 
trial last year; five were convicted, of whom 
two, including a former president of the 
country, were sentenced to life imprison- 
ment- Earlier this mouth a second trial 
ended with the conviction of two former 
police chiefs of Buenos Aires Province and 
three of their subordinates for torture. 

These trials, in the view of President 
Alfonsin, have accomplished two crucial 
things. They have demonstrated that the 
new democracy is capable of reaching the 
people at the top of the previous regime and 
forcing them to answer for their crimes. 
Beyond that, like the Nuremberg trials in 
Germany after World War H, these trials 
have laid out the record of the junta with a 
wealth of evidence that places h beyond the 
reach of fascist revisionism. 

Nevertheless, for the families and friends 
of those thousands of people murdered in 
barracks basements during the years of mil- 
itary rule, ii will be a bitter disappointment 
that many people with blood on their hands 
will never be brought into court. We do not 
know how we would have decided this tor- 
menting question. But we do think the Al- 
fonsin government’s successful prosecution 
of the generals, admirals and police chiefs 
has demonstrated its good faith. 

— THE WASHINGTON POST. 


A Cooperative Dictator 


President Mobutu Sese Seko of Zaire got 
a warm welcome at the White House last 
week, the sort he has grown used to in 20 
years of official visits. President Ronald 
R e aga n called him “a voice of good sense 
and good win.” Secretary of State George 
Shultz excused himself early from a con- 
gressional hearing on the Iran scandal 
to meet with Mr. Mobutu. 

Others, like Representative John Con- 
yers of Michigan, denounce Mr. Mobutu as 
a despot who heads an unpopular and cor- 
rupt regime. What sort of friend is Mr. 

' Mobutu, and why does America need 
friends like him? The question presents a 
real issue, not limited to Africa: How to 
help a long-standing ally without sending 
the wrong signals around the world about 
American values? It is an issue the adminis- 
tration does not seem to understand. 

One of Mr. Mobutu’s virtues is continu- 
ity. For two crisis-ridden decades he has 
presided over a huge country bordering on 
nine others at the heart of Africa. Western 
companies have mined its cobalt, copper, 
industrial diamonds- When world prices 
plummeted, international financial institu- 


able to keep the place together and keep it 
from disintegrating into chaos and civil 
war.” He has also supported American stra- 
tegic objectives elsewhere in Africa. 

Yet such reliability tells only part of the 
story. His people lave slid into deepest 
poverty. Zairian per capita income is 
among the lowest in Africa; real wages area 
tenth what they were is 1960. Half the 
children die before they reach the age of 5. 
Corruption is rampant. Harassment, im- 
prisonment, torture and execution have 
taught most Zairians not to protest. 

All the while, Mr. Mobutu has created a 
personality cult and lined his pockets. He is 
said to have skimmed billions to buy cha- 
teaus in Belgium, homes in France, Italy, 
Switzerland, Senegal, the Ivory Coast — 
and support in Zaire. Yet there are few 
signs of sufficient discontent to overcome 
tribal divisions, geography or underdevel- 
oped communications and transportation. 

The R eagan administration follows die 
policy of its predecessors, supporting a sta- 
ble and helpful ally in the region, however 
tyra nni cal. But that does not require lavish- 
ing affection on him when he cranes to calL 


™°?i difficulcies - ^ Mobutu ^ ne &sEke,cv'cn friendly manner. It is another 
^ great achievement.” one matter entirely to fawn over a dictator. 
State Department offical says, “is being — THE NEW YORK TIMES. 


INTERNATIONAL HERALD TRIBUNE 
JOHN HA Y WHITNE Y, Chumum 19531982 

Katharine graham, william s. paley. Arthur ochs Sulzberger 

Co-Chntmen 

LEE W. HUEBNER. FMA* 

Sd L CHAH?F«: £ MiTr HefJrSr' 1 ? 1 E,far ■ SAMUEL ABT. KATHERINE KNURR 

tateraatwnal Herald Tribune. 18 1 Avenue CSarics^e-GauBe. 92200 NeuiUy-ssr-Sase, France. 
TcL: (I) <16.37.93,00. Tdex: Advertising. 613595: Grcubrion, 612832; Editorial 612718: Production. 630698. 
Direaeur de la publication: Walter N. Thayer. 

Edwrfr Asa: Michael Richardson. 5 Canterbury Rd. Snypxv 0511. TN.472-776& Tk RS5&728 n/ 

AfenagHgftr. Aax MM OepjnGanaertoui HmgKeng Td 18610616. Telex: 61110 cgflEfe 
Moruffnglhr. UJL- Rob* MacKkkn 63 Long Acre. Lrdm WCL Td 8564801 Te kr 26X09 
„ *;G* m *V : Leuefaxh Frirdnthsr. IX (€00 Fmidwt/M. Td f0&) 726751 Tic 4 16721 

fta US. : Mutul Corny. SSOVadAH. Sm Yak N.Y. 10021 Td (212) 752-5890 Tdex 427175 *«■» 

SJL at coped de i 100.000 F. RCS Naean B 732021126 Co mmauo n Parian Na 61337 awn 
- 1986, Intematmal Herald Tnbme. AU rirfas reserved. ISSN: 0294-8052. 


Can h They Even Allow Jazz? 


N EW YORK — Of all the tri- 
umphs of life-haters today, of 
ftm-hateis today, of beauty-haters 
today, of thought-and-love-hatere 
today, of the Forces of Satan, if you 
will, the one that most troubles my 
heart is the inducement of some 
Czechoslovak politicians and police 
to behave like cannibals toward die 
most humane and generous and 
gifted members of tbar society. 

It now appears that these cruel 
mutants, bred in die filth of the 
Second World War and all the fecu- 
lent slime that has come afterward, 
mean to punish with grim glee and 
severity toe seven harmless and de- 
lightful members of the executive 
committee of the so-called Jazz Sec- 
tion, who were arrested in Septem- 
ber and have been kept imprisoned 
ever since for God-knows-what. 

Wtfi. not exactly for God-knows- 
what, but, for all practical pur- 
poses, in any sane nation it would 
be for God-knows-what, to wit: Ar- 
ticle 1 18 of the Czechoslovak Crim- 
inal Code, which makes it a crime 
to frn gay in an unauthorized bus-' 
ness enterprise. Tbe intolerable 
business, the Jazz Section, estab- 
lished in 1971 and legal by 

the Czechoslovak government back 
then and blessed by UNESCO, has 
bad as its core purpose the celebra- 
tion of jazz and tbe encouragement 
of native jazz musicians. 


By Kurt VonnegUt Jr. 2X1051 inporumt architecture, sculp- 


Jazz, that magnificent oft of 
the black people of the United 
States to the whole planet, in 
Czechoslovakia as everywhere com- 
forted and amused not oily musi- 
cians but life-lovers of every sort, 
who were welcomed by the Jazz 
Group as members of the family. 

The names of the unarmed toe- 
tappers and finger-snappers un- 
timely ripped from their homes by 
the worst of the police are Karel 
Sip, Josef Skahuk, Vladimir Kouril, 
Tomas Krivanek, Cestnrir Hunak, 
MBcs Diria and Vlastimfl Drda. 

I met some of them and other 
members of their extended family a 
couple of years ago, and so did Joun 
Updike a few months later. Let the 
court that is about to try and sen- 
tence them read the worst into what 
they had John and me do: Each of 
us to plant a sa pling and then 
to water it afterward. 

A policeman, or even the child 
of a policeman, with its proud par- 
ents standing by, can easily cut 
down those saplings. 

Messrs. Sip, Skalnik. Kouril, 
Krivanek, Hun&k and the two 
Drdas are rooted tike the saplings 
in a tiny nation whose people, de- 
spite their «m«n numb ers, have cre- 
ated a major fraction of the Earth’s 


ture, p ainting music; poetry, the- 
-&ter, imaginative prose and most 
■recently, as famgres, modem pic- 
tures. If a flying-saucer person were 
to ask me what Earthlmgs consid- 
ered to be their most habitable dry, 
architecturally speaking, I would , 
reply without hesitation, “Came 
with me to Prague.” 

Legal ferhnifflans who are curi- 
ous as to what triggered these latest 
arrests of Czechoslovaks who can’t 
seem to keep the hdl away from the 
arts should apply to the Helsinki 
Watch in New York City for de- 
tails. It is in the phone bode. r 

I myself- win take this opportuni- 
ty, and there win sorely be many 
more like it offered by Czechoslo- 
vakia mu! and Poland 
Turkey and on and on, to say that 
the two most potent spiritual forces 
in contention almost everywhere 
today have nothing to do with na- 


are these: those who enjoy childlike 
playfulness when they become 
adults, thrtcft who don’t. 

Come with me to Prague. 

Mr. Vannegtd, the novelist, is a 
board member cf lhe Fund for Free 
Expression, the parent organization of 
Helsinki Watch. He contributed Aa 
c om m ent to The New York Times. 


When It Exports Deceit, America Pays 


L OS ANGELES — Whatever the 
t outcome of the Iranian arms 
deal investigation, the incontestable 
fact emerging from tbe episode is that 
Americans b»d 10 push and prod to 
get at the truth. In all the agitation 
and excitement over the undercover 
transfer of funds to the contras, the 
most important issue may be the 
right of the people to be accurately 
informed by their government 
A strange notion has gained 
ground. It is the idea that the govern- 
ment has options with respect to 
truth. This view gained considera ble 
favor in 1947, wheo Congress autho- 
rized the government to practice se- 
cret violence, deceit and subversion 
in the conduct of US. foreign, pobey. 
The tgmK of the act setting up the 
Centra] Intelligence Agency, howev- 
er, specifically cnnfjwM undercover 
actions to foreign territory. 

The justification for those actions 
was that Americans were living in a 
predatory, cloak-and-dagger world 
and that the only way to deal with a 
totalitarian enemy was by imitation. 

The trouble with that theory is that 
while Americans do live in a world of 
plot and counterplot, it is also a 
world of cause and effect. Whatever 
the cause for the decision to legiti- 
mize deceit abroad, the inevitable ef- 
fect is the practice of deceit at home. 


By Norman Cousins 

Long before tbe Iran-contra epi- 
sode, the U.S. government was doing 
one thing and saying another. In 
1959, for example, tbe United States 
was secretly involved in an attempted 
coup against the government in Laos. 

The fatal defect in the 1947 act 
authorizing dirty tricks abroad has 
become dear. An integral part of 
dirty tricks is the cover-up. How does 
one compartmentalize the world so 
that lhe American people can be 
sealed off from cover-up explana- 
tions in order to comply with the 
legal requirement that they not be 
subjected to the deceit that accompa- 
nies undercover activities? 

In 1971, President Nixon and Pen- 
tagon offi cials declared rhint no mili- 
tary operations bad been conducted 
against Cambodia. It was later estab- 
lished that more than 3,000 bombing 
operations had been carried out. 

The riangw in such dishonesty is 
not just the break with truth but the 
thing s done that had to be denied. If 
troth is to mean anything, it must be 
a total process, including policies and 
actions that require neither conceal- 
ment nor later denials or apologies. 

An even more important question: 
Why is it all right to lie to foreigners? 


- IISAN 
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Why the United States Denies Visas 


W ASHINGTON — Several in- 
dividuals have complained to 
the media in recent months that the 
United States government denied 
them visas on “ideological 
grounds.” This is untrue. Those de- 
nied visas may coincidentally 
espouse positions that are unpopu- 
lar in the United States, but that is 
not the reason they are refused en- 
try. Something else is going on. 

There are three grounds on which 
the government denies visas that 
are ntisrakealy labeled by critics as 
“ideokjgjcaL” The legal basis for 
rejection is contained in sections 
27, 28 and 29 of the Immigration 
and Nationality Act. One is where 
there is an obvious security con- 
cent, Such as espionage or terror- 
ism.^ The second is when the govern- 
ment feds that an alien’s visit 
would have a potentially serious 
adverse effect upon the conduct of 
foreign relations. The third is an 
alien’s personal advocacy of vio- 
lence to achieve political ends. 

Most of the 33 statutory grounds 
for indigjbilitY have been routinely 
waived since ’the 1960s. This has 
included, since the 1970s, routine 
waivers for those denied entry sole- 
ly because of membership in a 
Communist or Communist- affiliat- 
ed organization. The law was inter- 
preted more narrowly in ihe 1950s 
and 1960s. Tbe idea that such a 
restrictive dimate still exists is a 
myth kept alive by those who be- 
lieve that there should be no barri- 
ers whatsoever against entry. 
Several celebrated cases have 


By Jerome G. Ogden 

27k writer is U.S. deputy assistant 
secretary of state for visa services. 

taken on a life cf their own in visa 
folklore. Graham Greene, Yves 
Montand, Carios Fuentes aud Al- 
berto Moravia all regularly receive 
visas, but their names keep appear- 
ing in newspaper articles that deal 
with visa denials. Part of the confu- 
son arises from the fact that appli- 
cants are often told they are ineligi- 
ble under a specific section of the 
law and then are granted wavers. 
To state that these individuals have 
been "refused" or “denied" visas 
when they are routinely issued visas 
for their many visits to the United 
Stales is misleading.. 

Exclusion of individuals under 
Sections 27, 28 and 29 happens 
rarely and only after serious delib- 
eration. One recent account sug- 
gested that 823 people were denied 
visas under these provisions in 
1985. In fact, less than 10 potent of 
that number were denied visas. 

Most aliens who our statistics 
show are ineligible under Section 28 
(C) —membership in a Communist 
or Commumst-amhaied organiza- 
tion — are denied entry because of 
ineligibility under some other sec- 
tion of the law. Of the 800 or so visa 
applicants each year in this catego- 
ry, about half are denied because 
consular officers believe they are 
not bona fide visitors but should -be 
applying for an immigrant visa. 
Ami many amply do not follow 


through after filling out an applica- 
tion. This leaves only a small num- 
ber remaining who are found ineli- 
gible because of links to terrorism. 

A recent case involved Patricia 
Lara. Her visa was revoked because 
we believe rite has iwilr* to tbe Cu- 
ban intelligence service and an ac- 
tive membership and responsible 
positions in M-19, the terrorist or- 
ganization responsible for the No- 
vember 1985 attack on the Ministry 
of Justice in Bogota in which nearly 
100 people were killed, including 1 1 
Supreme Court justices. 

Similarly, Gerry Adams, al- 
though a member of the British 
Parliament, is also the president of 
Sinn Fein, the political arm of the 
Irish Republican Army, winch is 
engaged m the violent civil war in 
Northern Ireland. He has been de- 
nied visas on several occasions be- 
cause ofhis advocacy of violence. 

Often we are not able to divulge 
the sources of our evidence of an 
alien's link to terrorist activities. In 
tbe case of Rnbfin Zamora, he pub- 
licly stated, as spokesman for the 
Revolutionary Democratic Front, 
that tbe group look “full responsi- 
bility” for the murder of Albert 
Schauselbcrger, alLS-mtlitaiy offi- 
cer in the embassy in San Salvador. 
He also warned, “We can’t guaran- 
tee this won’t happen again.” 

We did not deny visas to these 
applicants for their abstract politi- 
cal beliefs but because .of thetr per- 
sonal advocacy of violence as a 
means to achieve political ends. 

The Nm York Tunes. 


First Nixon, Now Reagan, 
But Two Different 'Gates’ f 


By Tom Wicker 


Why the assumption that moral is- 
sues cease at the water’s edge? Two 
hundred years ago, the founders of 
the United States proclaimed their 
respect for the “tbe decent opinions 
of mankind.” The term “un-Ameri- 
can activities” applies in its most fun- 
damental sense to the notion that 
official lying is acceptable if tbe prac- 
tice is confined to foreigners. 

Truth in government will not assert 
itself. It has to be institutionalized. 
Truth needs a form that transcends 
tbe men who happen to be in charge 
of tbe machinery of government at 
any given moment That is what is 
meant by a government of laws rather 
than of men. This design has been 
slipping away. Americans have per- 
mitted exceptions from principle in 
the operation of society, exceptions 
that should not be allowed. It has 
been made posable for government 
nffiriaU (Q become bigger than the 
laws they have sworn to uphold. 

Tbe problem is not resolved by 
chang in g (he men in power. It can be 
met only by restoring and bolstering 
the basic principles of the society. It 
would be interesting to see how the 
Supreme Court would view the con- 
stitutionality of . any government 
agency that can spend large sums 
without public accounting, or make- 
vita! decisions that affect foreign pol- 
icy without constitutional sanction, 
or engage in subversion abroad. 

It will be said that America’s style 
in the international arena is dictated 
by others; that there is no choice but 
to play the game the way others play 
iL Vet it is precisely because America 
has to take the world as it is that it 
becomes necessary t&rise above tbe 
game if h wishes to make its mark. 

America cannot expect to succeed - 
in tbe world political arena by being 
more volatile than anyone else in the 
game of combustible anarchy. It will 
succeed only if it represents a rallying 
center for a less risky and more sala- 
ble future for all people American 
energies will have a far greater effect 
if applied to the possibilities for hit- 
man progress rather than to shadowy 


The challenge before the American 
people is to create an environment in 
which truth can live a less unnatural 
and precarious existence, and in 
which the right to know does not 
depend on special dispensations. 

The writer, former editor of the Sat- 
urday Renew tend new on the faculty of 
the Univ ersity of California School of 
Medicine, carried out special missions 
abroad for Presidents Eisenhower and 
Kennedy. He contributed this comment 
to the Los Angeles Times. 


N ew YORK — Secretary of 
State George Shultz said m 
Brussels last week that Rflagangate 
was “absolutely in total contrast with 
Watergate” because RonakiRcagan. 
nWKlre Richard Nixon a deo&de ago, 
wants all the farts disclosed. That 
. remains to be seen, but tbe two scan- 
dals are different all right. ' 

■ Daring Mr. Nixon’s 25 years in 
public life he had acquired a backlog 

jo the nickname that Hdm Ga h a g a n 
Douglas pinned on him in 1950; 
Tricky Dw&_ Until the disclosure of 
his Iran dealings, Mr. Reagan was the 
beneficiary of affection unm a t c he d 
in modem presidential history. 
Former popularity will not save 

Mr. Reagan from the consequ e nces 

of his actions, anymore than ammos- 
hy Mr. Nixon’s downfall. But 

at some point in the investigations of 
Mr. Reagan's adnunistratioa, a more 
gen ero us public and. press a tt itude 
toward him could make a difference. 

If it could have been shown that 
Mr. Nixon redly did not know about 
ryijg/Wyjg by his subordinates — 
mostly in domestic political matters 
— he might well have avoided resig- 
nation. Perhaps, to use the dichfc 
most favored by wishful thinkers 
then and now, he actually could have 
put the tfftfl n d al “behind him” and 
completed a useful second term. 

That is indeed “absolutely in total 
contrast” to current events. If Mr. 
Reagan is proved not to have known 
what his own National Security 
Council staff was doing, he will be no 
better off than if it turns oat that be 
masterminded tbe whole scheme. 

After all, there might be some- 
thing, althoug h not ranch, to be said 
for a president who at political risk 
wrongheadedly ordered an action 
that be was convinced served the na- 
tional interest. But there is nothing to 
be said for a president so inattentive 
to dnty that middle-rank navy and 
marine officers on his staff were able 
to embark unimpeded on a course 
almost certain to undermine U5. for- 

rign policy m some of im most impor- 
tant concerns: relatkms in the Middle 
East, opposition to terrorism, hemi- 
spheric security, affied unity. Presir ' 
dents are elected to watch such mat- 
ters, not to nap after lunch. 

If disastrous abroad, tbe scheme 
that Mr. Reagan either did or did not 


know about was catastrophic at 
home. Plat Buchanan ts pqjednatm- 
inc when he says that Rqmbhcaia 
SreittoMr.Reagantomvehimthea 
jamport. Apart from the usual wdl 
advised course of those on a sinking 
ship, what loyalty should RqmWi- 
cansextend to aleaderso obtuse that • 
be allows, througi policy or igno- 
xaaoGj his admin istration and party 
to be associated to* aid to terrorists 
and arms to Ayatollah Khomeini? 

The most important difference be- 
tween Watergate and R c age ngat e , 
ironically, is that Mr. Reagan proba- 
bly will not be impeached or forced {p 
to resign — although the offenses 
resulting from his policy, or from his 
somnolence on the job, are more sect 
oos thw 11 any charge the House Jtxdi- 
fjarv Committee approved against 
Mr. Nbuxo. The reason is not that Mr. 
Reagan is better Hired although that . 
is. not unimportant; or that a Demo- 
cratic Congress will hardly make 


to time for the 1988 campaign- . 

Rather, in Mr. Reagan’s case, na- 
tional security really is involved. The 
money pipeline from Iran through 
Switzerland to the Nicaraguan con- 
tras was established by Mr. Reagan, 
or by others in his name, acting under 
color of tbe president’s hi^h responsi- 
bility for national security and Ms 
great latitude as commander in chief 
of lira armed farces and primary bi- 
chitect at foreign policy. 

Never mind that the policy was 
misconceived, and that it backfired - 
and collapsed, or that certain laws 
may have been broken. If precedent 
is a guide, Congress wQl consider the 
scheme to have been undertaken 
within the obscore limits of a presi- 
dent's nut! mu*l security powers. It . 
neither can nor wants to define .there 
powers too precisely, much less pun- 
ish an incumbent for stretchiag them. 

For much the «*me reason, no im- 
peachment charge was made against 
Mr. Nixon for the secret-bombing of 
Cambodia. No cne moved to im- 
peach Mr. Reagan for the senseless 
security policy that resulted in some 
250 dead American servicemen in 
Lebanon. It is no more Hkriy that a 
serious impeachment move will result 
even from Ms dealings with the aya- - 
toflah — no matter what Mr. Reagan 
knew or wben he knew it. _ 

The New York Times. 9 


Watergate Gave Secrecy aBadName 

REAT secrecy was necessary, Winston QinrchiH told a cheering Pariia- 
VJ meat as he iwealed tire firrt Nazi surrender at the dose of Worm War II, 
capitulation in Italy following months of top-secret talks between Goman 
commanders and the Office of Strategic Services “spy master,” Allen Dulles. 

It was a milestone in tbe mhmIs at U.S. intelligence, ™Hring the start of 
that crypto-diplomacy twilight zone where secret agents often supplant 
ambassadors, WflKamJ. Casey was there, one of the best and brightest of tbe 
OSS executives. Now he is the latest cf Mr. Dulles's successors as head of the 


find it baffling that the current brouhaha has reached erini* p roportions. 

Thoughtful men of both parties in four a dmin i stra tions have dosed their 
eyes to the underlying reality: that the democratic foundations for the CIA’s 
“secret war” — a once .unanimous reject for acuhaf secrecy during tbe Cdd 
War — were knocked away by Watergate and never rebmlL 

■ — Richard Harris Smith, author of “The OSS” and of a forthcoming 
biography of Aden Dudes, writing in the Los jingdes Times. 

Blind Loyalty Isn’t What Reagan Needs * 

P ASSION, particularly of the political variety, can harm the sober judg- 
ment of even the best-intc&ttoned individuals. In an opinion column 
(IHT, Dec. II), toy friend and former White House c ol l e a g ue Fat Buchanan 
succumbed to a moment of political passion. While no doubt motivated by the 
anguish that al 1 Republicans fed over tbe spate of revelations regarding Ism 
and by the respect we share for the president, Pat's cafl for the party faithful to 
take up asms is not the way to serve or defend Ronald Reagan. Turning tins 
into a question of partisanship will only further America’s foreign 

policy, the presidency and the people’s precarious faith m government 


and manager of Mr. Reagtm’s 1984 campcdgn, in The Washington Post. 

Hubris Keeps Spoiling Second Terms 

F AR from bring a fluke, the Reagan administration’s secret Iranian turns 
deal has rec onfirme d an unfortunate and onntmwmg dimension of UJS. 
: politics: the tendency for American presidents re-dected oy landslide major- 
ities to undercut their second terms with displays of hubris. And these 
• i n dul gences are often.important political turning points. 

The precedents are memorable: Franklin Rooscvdt after 193d, hying to 
pack the U.S. Supreme Court and failing; Lyndon Johnson after 1964, over- 
committing tlra United States in Vietnam; Richard Nixon after 1972, covering 
up Watergate. Now Ronald Reagan’s second term aeons equally at ride. ' 
The so-c all e d Reagan, revolution, already in trouble smee November’s 
ehwion re«n», may now be going the way of the New Deal in 1938 and the 
Great S ociet y in 1967. Let tbe scandal continue to raifnld ;md the administra- 
tion's ability to m a nage domestic. and international *r«nftrfiir policy may 
weaken as the bfixon regime’s did during the 1973-74 Watergate period. 
Projects for a Democratic preadeotial victoiy m 1988 may we&sqige. 

— Karin Phillips, publisher of the American Political Report, 
writing bt the Los Angeles Times. 

Washington Spins Into Scandal Fission 

17 OR Congress and tbe media, ‘Trangate” is the sort of opportunity that 
A d reams of national stardom are made of. Washington scandalmania 
sbmes some of the dynamics of midear fission. Once a story devdops a 
critical mass, a cham reaction begins. Tbe one stray crowds out all other 

news; and because it so donrinates tbe news, the reader assumes that it musthe 

transcaxden tally important. Pressure escalates for even more intense ctrie r- 
age. AH sense of ropportion evaporates as Washington spins ever faster in a 
vioous code. In uns game, suspicions are almost as good as the zeal thisg- 

— indicated afunmia Raymond Price.- ' 


IN OUR PACES, 75 AND 50 YEARS AGO 
1911: Hanged on Stage 1936: From the Mailhag 

NEW YORK —The. du*»r t«_i. DADtD r , . 1 5. 


Jade- PARIS — [A reader Sit 
amxd W2- wasn’t until I became h studtSaf the 

«f lirra tOQI of all wQtk°and no^footSfl 


plantff. It was intended to have the em phWy 
aeration mflie prison raid, but the &her reader 
sheriff says he changed the execution addressed 
to the opoa house because a storm who 








** 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, DECEMBER 16, 1986 


Pages 


OPINION 




Another Eminent Victim 
t Of Botha’s Rule by Force 


By Anthony Lewis 
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N EW YORX -Hit there isa rational 

future' far South Africa, and. these . 
should be*Z wtlakhfcSisul u will play an 
important part in it. Charactia; jmeOect 

asd history make him someone who can 
help'ih; ccnierholdifand when Pretoria 
moves tpwardjionradardenMKracy^ 

‘ He is a newgaper. editor,- 36years old. . 
He wai a Nieman Fdlow at Harvard . 
two yean ago,' a^ his understimding 

those who came to JoKm^ra^Swre, 
indu ding me-jH® has lately led dpposi- 
I tiqn to Pretoria’s system of separate and 
uheqiul school Be is ibe son of a great 
figure in the anu-aparthddmcwemeni, 
Walter Sisulu, who has beta imprisoned 
with Nelson Mandela .for 20 years. 

Zwdakhe Simula was taken into de- 
tention last week, picked op. at 3:30 in 
the mommg at his hame in Soweto and 
taken, to an. unidentified prison. It was 
the day afid: the .government imposed 
on the press, domestic and foreign, an . 




ckowmonnity be pictured as danger- . 
ous, violent revolutionaries. Far if they ' 
were admitted to ibe reasonable people, 

The Portcullis Folk 

F ROM Hanoi to Havana, from Mos- 
cow to Santiago, the portcullis has' 
fallen to stifle the cries of those op- 
pressed by-totafitarian regimes. In Afri- 
ca, the erosion of democratic freedoms 
has gnawed away like rust at the ideals 
upon which- the' independent black 
states .were founded^ and last week the 
white -government' of South Africa 
joined m, impo sing’ new and rigorous 
controls on freedom of the press. 

They will prevent journalists from re- 
porting not only acts of violence but also 
peaceful, protests. (And) they' .seek. to. 
destroy extra-parliamentary groups, like 
the Black Sash and the. United Demo- 
cratic Front, that have provided one of 
tiie rfinnnek through which news 
of South Africa has been disseminated. 
— From TheObaener (London}. 


Estimates ar? that several thousand 
were arrested m ibe first few days of the. 
newdampdown,: to beheld indefinitely, 
without charges, without trial, without 
access to a lawyer. Bui the dettmtian of 
Zwdakhe Sisulu was a particular sym- 
bol of the policy on rihich Pieter W.' 
Botha and his govammemare now, set 
Govermng by Three: Thai is the pol- 
icy. Mr. Botha has stopped talking 
about “reforms” in' the system of instim- 
tionaOzed racism.. He has vetoed pro- 
posals to relax desegregation laws. He 
has crushed any thought , of negotiating 
about political rights for the black 
majority of South Africans. , 

The policy ofafi-out repression. re- 
Aat'wTT significant figures in the 


with only the reasonable desire to be 
treated 1 as hurnan beings,, then it would 
evidently bib- right. to reason with them 
instead of arresting them. , ' ~ 

So these Zwdakhe SLsuIus are bound 
to be swept into, prison, joining more 
. than 10,000 others already there;, educa- 
tors, union officials, priesti, jnst about 
anyone who represents a modest chal- 
lenge' to the system. And it has been 
made a crime, “subversion,*’' to rriririve 
those who. carry out lire detections. The 
logic of the pohey required the silencing 
of the press. In the absence of any other 
way to express political grievances, with 
the vote denied .and meetings .prohibit- 
ed, the press.could at least make people 
aware of each other’s : feelings. Now 
. grievances must be . totally repressed. 

As is usual in such situations, the 
. press has its craven elements. The man- 
aging director of the Argus chain, Peter 
McLean, said, “we accept that (here Is 
a revolutionary attack agamgt thi$ coun- 
try and that h is of paramount Impor- 
tance that' we do not, however un- 
wittingly, give support and . encourage- 
ment to those seeking to effect change 
by revolutionary means.” 

There are brave editors, reporters and 
photographers in South Africa. They 
understand that the pressure for change 
comes from the cruelty of the system, 
not from some “revolutionary attack.” 
That is why they have been silenced. 

There is a terrible inevitability about 
all that is happening in South Africa. It 
was dear last spring that the Botha gov- 
ernment had turned away from the path 
of negotiation. In June, the Common- 
wealth mission, which had hoped other- 
wise, -said, “The government believes 
that it can contain the situation indefi- 
nitely hy the use of force.” 1 

. It was predictable that there would be. 
more arrests, more killings, more repres- 
sion. Blit the actual developments, as 
they occuri are sickening. 

A dean of the Evangelical Lutheran 
Church, the Reverend Simon Farisani, 
has been detained in the so-called home- 
land of Vends. He was tortured almost 
to death during previous detentions. 

.The Botha government, answering 
charges that hundreds of children were 
in detention, said the other day that it 
was bolding only 256. Among than were 
one ! I-y car-old and fix aged 12. 

The South African military raided 
neighboring Swaziland, kidnapped two 
Swiss nationals and detained them for 
two days. They also seized a Swazi man 
— by mistake, as they indicated when 
they released him on the border the next 
day. Fait of the “mistake” cannot be 
undone, because they killed his son. 

So it goes. So it will go until govern- 
ment by violence gives way to govern- 
ment by reason in SouthAfrica. 

The New York Timet. 



Don’t Bomb It if People Con’ll Locate It 


L OS ANGELES — After every elec- 
t lion, naysayers emerge, warning 
that the public-initiative process poses 
dangers lo America’s constitutional 
form of government. This is a misper- 
ception. California initiatives add a 
wonderful dose of serendipity to policy 
making. Reasoned analysis has created 

scores of problems, so what is the harm 
in trying a liule irrationality? 

Obviously the rest of the United 
Stales agrees. California propositions 

MEANWHTI.F. 

have caught on across the nation almost 
as fast as the wine cooler. 

The trend has only one failing : Amer- 
icans have never tried applying the ini- 
tiative process to their country’s most 
pressing international problems. 

As a first step toward bringing foreign 
policy under popular rule. Proposition 
XXX is hereby proposed: “The govern- 
ment «di-iU be prohibited henceforth 
from invading or bombing any nation 
unless a majority of aduU Americans 
can identify said nation on a map." 

The idea for Proposition XXX was 
born about a year ago, when the Gallup 
organization reported on a survey of the 
public's knowledge of international ge- 
ography. The findings were conclusive:. 
Americans are geographically illiterate. 
In other words, most Americans could 


Bv Neal Rich man 


not distinguish between Iran and Iraq 
on a map unless they had personally 
supervised arms shipments there. 

Admit it. When you fust heard that 
the United States was invading Grena- 
da. you wondered what the Spanish gov- 
ernment had done wrong 

A recent University of Maryland 
study of students preparing to be teach- 
ers confirmed the depth of the problem. 
Of the prospective elementary school 
teachers, 71 percent could not locate 
France on a map: of the prospective 
high school social-studies teachers, 46 
percent could not find Vietnam. 

The logic behind Proposition XXX is 
simple. If America is going to blast a 
country to kingdom come, .Americans 
should at least know where it is. As a 
corollary: Can a nation be a threat to 
U.S. security if Americans cannot locate 
it? This initiative promises to bring de- 
mocracy back into U.S. foreign policy. 

But the practical importance of Prop- 
osition XXX cannot be overemphasized. 
When so many international interven- 
tions are being conducted by the private 
initiative of Americans Like Eugene 
Hasenfus, the need is critical for univer- 
sal geographic literacy. A slight miscon- 
ception of the map, and Mr. Hasenfus 
might have been delivering military sup- 


plies to insurgents in H Salvador rather 
than Nicaragua. A sobering thought. 

There would be benefits to the elec- 
toral process as well. Voters tired of the 
sam e old arguments about taxes and the 
death penalty would be energized by- 
disc ussions of somethin g objective, like 
the exact location of Burkina Faso. 

Predictably, a few extremists have 
been arguing that Proposition XXX 
does not go far enough. They are lobby- 
ing for an amendment stating that be- 
fore any U.S. militaiy intervention, the- 
maj ority of adult Americans should also 1 
be able to spell the name of the targeted , 
country. But such a requirement would, 
hamper the ability of the United States' 
to protect itself. Just because most- 
Am-rricans could never Jearn how to* 
spell Mauritius does not mean that it* 
should never be bombed. 1 


Mr. Richman . a writer in Las Angela .’ 
cont ributed this to the Los Angeles Times. 


Letters intended for publication 
should be addressed "Letters w the 
Editor" and contain the writer's sig- 
nature. name and full address. Let- 
ters should be bnef and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 


LETTERS TO THE EDITOR 


Guns, Goons and Gold 

I disagree with Keith B. Rjchburg’s 
observation on Local Affairs Minister 
Aquflino Pimentel (in "Aquino Aides Re- 
late Emile’s * Checkmate ” Now 25). To 
call the appointment of local govern- 
ment officials “the biggest single politi- 
cal disaster” of President Corazon 
Aquino’s nine-month-old government is 
a narrow-minded observation. 

Mr. Pimentel was instrumental in dis- 
mantling the tentacles and cruel daws of 
the Marcos dictatorship, which consist- 
ed of 98 percent of mayors and gover- 
nors, with all the guns, goons and gold 
you can think of. If Ferdinand Marcos 
had decided to retain a few months after 
the revolution, with his armed mayors 
and governors still in office, that could 
have been the real disaster. 

For a foreigner it is hard to under- 
stand Mr. Pimentel’s appointments, but 
from our point of view it was the single 
greatest victory of the Filipino people. 

RAFAEL V. ABROGAR. 

Tagoloan, Philippines. 

Now It’s Pretoria’s Turn 

We watched Somoza do it. We 
watched Duvaher do it. We watched 
Marcos and others do tL As I follow 
South Africa in my daily newspaper, the 

r ation is: What is the world, especially 
West (and notably Switzerland), do- 


ing now u> assure that the white South 
African leadership does not systemati- 
cally plunder its country's wealth before 
taking its inevitable place among the 
fallen? Something, I hope. 

STEPHEN G. TRIPOLI. 

Beijing 

Worse Than the Iran Affair 

The reports in your issues of Nov. 22 
and Dec. 5 on the defects of the B-1B 
bomber reveal a bigger threat to U.S. 
national security than the Iranian affair 
and the gomes in Central America. 

To spend $28.5 billion on a plane 
which cannot fly above 20,000 feet 
(6,000 meters), whose fuel tanks leak, 
whose defensive electronics do not 
work, whose terrain-following radar has 
problems and whose missile-launching 
system is defective is a scandal and dem- 
onstrates incompetence far worse than 
the famous procurement of S900 coffee- 
pots and $2,400 toilet seats. 

President Carter canceled this lemon, 
but the Reagan administration revived 
it. Who is going to take the responsibil- 
ity for this fiasco and resign: the head of 
air force procurement, the air force chief 
of staff, the secretary of defense? The 
money could have bought a lot of con- 
ventional armament to make up for all 
the missiles that we want to scrap. 

CLIFFORD BERNETT. 

Versoix, Switzerland. 


Wearing Out the Role 

Sean Connery and Roger Moore each 
gave up playing James Bond after mak- 
ing six movies. Should not Ronald Rea- 
gan also gracefully relinquish his big 
role after six years? 

EMILY MARTIN. 

Bern. 

One Up on the Greeks 

Most ancient Greek dramatists did 
not dare use as material the well-known 
news of the day, or even recent history, 
as Loren Jenkins in timates in “Film Re- 
opens Italy’s Wounds About Moro's Or- 
deal and Death" (Nov. 26). 

Mr. J enkins might well have drawn a 
parallel between ancient Greek drama 
and the Italian reaction to the Moro film 
by pointing out that the one ancient 
Greek dramatist whose play did deal 
with a recent historical event was pun- 
ished for iL Phrynichus's “Capture of 
Miletus" was about the Persian takeover 
of the Greek city of Miletus in Asia 
Minor. The play was performed only a 
few years after the loss of the city in 494 
B.C.. and Athens was so upset that the 
playwright was fined. After this, tragedi- 
ans stuck to rewriting myth, and the 
ancient history of Homer. 

In this way the bad feelings created by 
the Moro film are indeed nothing new in 
the history of drama. How the case dif- 


fers from the ancient one is that the 
film's director. Giuseppe Ferrara, has 
not been fined. It is a tribute to Italy's 
Christian Democratic Party that in the 
end they did not to uy to ban ihe film. 

PETER McCABE 
Paris. 

Just Take the Beating 

De nnis Conner, skipper of Stars & 
Stripes, with his customary good sports- 
manship, suggests to the press that New 
Zealand built its boat in fiberglass, rath- 
er than in aluminum, in order 10 cheat 
on the measurements. As evidence, Tom 
Blackaller, skipper of USA. said that his 
engineers told him that a faster boat 
could not be built in fiberglass. (Ameri- 
ca's Cup report. Dec. 9.i 

Apart from the gratuitous insult to 
three prestigious international racing ar- 
chitects and to the measurers of the 
International Yacht Racing Union, it 
would seem that fiberglass was quicker 
and cheaper (two boats for the price erf 
one). That would be sufficient justifica- 
tion for a small country which was short 
on both money and time. 

Did the engineers also say the last 
time that the Australians could not build 
a faster boat? .As a fellow American, 
I wish Mr. Conner, for one. would just 
shut up and take his beating. 

RICHARD H. MOORE. 

Paris. 


Before and After Conquest - 

William Safire (Language. Nov. iVr 
says Lhat the word concubine has “never 
made iL in the Occident." Bui concubin is 
the French legal term for that nameless- 
“other." Concubinage is the state of liv-' 
ing together out of wedlock. 

Perhaps the U.S. Census Bureau was* 
not so far from the mark with cohabitee % 
clearly a relative of the French cohabita- 
tion. But then one would be terribly 
templed to call President Reagan's new-! 
found state of “cohabitation" with the 
Democrats in the Senate and in the 
House something unmentionable. 

nicolas p. Caron. 

London. . 

Other meant “second" before the 
Norman conquest. So when psychia- 
trists say “significant other," the word 
significant doesn't mean much. 

Concubine never made it in the Occi- 
dent? France is a Western country. 

GAULTIER O DINEY. 

Hy&res. France. ; 

For a suitable term for a person one 
lives with, we suggest a direct translation 
of the word commonly used in Sweden; 
sambo (a shortening of samboende. “liv- 
ing together"). In English: cohab. 

JANE LOETTLER 
and ANDERS WESTBERG. 

Umea, Sweden. 
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: ; . 3 y Seda Mydans 

! Nett York Times Service 

MANILA — Recent threats of a 
coup byjmfitary officers have wid- 
ened latent divisions within the 
aimed forces, but these are bang 
healed by a slow tightening of disci- 
pline, according to Defense Minis- 
ter Rafael M. fie to. , 

In an interview Friday, Mr. Beto 
said he and General Fidel V. Ra- 
mos, the chief of staff, ware wink- 
ing to bring dissident groups under 
control and withdraw; the military 
from the political posture it has 
taken. 

., “After IQ or 15 years with Mar- 
' cos, having the power to role this 
country under martial law, maybe 
the rnffitarygot used to dictating to 
the public;" Mr, Beto said. “We are 
no longer in that game. We are 
back to democracy, arid I think we 
! should realize that.” j 

He said the task of de-poBticiz- 
ing the unBlary was complicated by 
the divisions that came to a head 
last month when a group of officers 
loyal to his predecessor. Juan Pon- 
ce Emile, came three times to the 
brink of armed" action. 

“Even in Marcos’s time there 
were divisions in the armed forces,” 
he said, referring to whin he said 
was the distortion of the military 
by the former president, Ferdinand 
E, Marcos, into a personal army. 

“I said then that those cracks 
would come wide opeq in a crisis, 
and they did, " Mr. Beto said. 

The task now, he said, is to per- 
suade officers that “hanging 
r around and talking about politics 
and talking abbot national policy. 

. that’s not our . business.”. _ 

“Our business is to see that when 
we are called upon to defend this 
country we are prepared,'’ be said; 
Mr. Beto' said the' military must 
* work to improve its attitude toward 

- the citizens, particailfiiiy following 

- the new cease-fire with the Com- 

: mtmist rebds. - 7 ' 

“Some people, even some high- 
' ranking officers, think that just be- 
cause they are given a rifle they can 
tdl anybody to do what they want, 
otherwise then’ll use that rffie," he 
said. “Thar’s the wrong attitude.” 

‘ Three days after h took effect, 
the 60-day cease-fire was the center 

of a debate oyer the . right of the 
I rebels to carry' arms into popula- 
. iron centos. . 

' Mr. Beto said botit ades would 
. use the breather as a time to re- 

- group and retrain and to cany out 
. propaganda, activities. - . * 

Speflkmgofiheannedfdrees,he 
said: “Our main approach is to- 
wards getting dose to the people. 



JwapK C afitMa r nha Am nom t ri Pun 

President Corazon C Aquino and Vice President Salvador R Laurel at a meeting at 
which a proposed visit to the Philippines by Fenfinand E. Marcos was rejected. 

Philippine Cease-Fire Reportedly Broken 


- Wqshington Post Service 

MANILA — Military officials 
iccused Communist rebels of at- 
tacking a government patrol 
shortly after dawn Monday in 
the foothills of the central island 
of Panay. 

President Corazon G Aquino 
later ordered a national commis- 
sion monitoring the cease-fire to 
investigate the incident, which 
was the first nugor "violation re* 
ported in the 60-day truce that 
began last wedL 

The alleged violation does not 
appear , to have ‘jeopardized the 
truce, but it has 'deepened dis- 
trust already existing between 


the armed forces and the Com- 
munist New People's Army. 

Military officials have accused 
the rebels of violating the spirit 
of the agreement by brandishing 
firearms in towns and villages. 
The national cease-fire monitor- 
ing committee is to meet Tues- 
day in the capital in an attempt 
to mediate the dispute over 
whether the guerrillas will be al- 
lowed to carry their weapons in 
towns and villages. 

In another, development Mon- 
day, the government threatened 
to arrest former President Ferdi- 
nand E. Marcos if he attempted 
to return to the Philippines for 


the funeral of his youngest sister. 
The announcement was made 
following an emergency cabinet 
meeting to discuss reports that 
Mr. Marcos was planning lo re- 
turn to the country. 

The emergency cabinet session 
was called a day after Mr. Mar- 
cos sent an emotional taped holi- 
day message to his followers. In 
the tape, played on a local radio 
station, Mr. Marcos said he 
hoped to return to the Philip- 
pines by Christmas. 

Government and Communist 
rebel officials appeared to play 
down Monday's reported viola- 
tion of the cease-fire. 


Everyone knows that the military is 
not really lhat dose to the people." 

He said the cease-fire “should 
give us time, to improve our image 
in the eyes of the public and make 
us a little useful lo them and get to 
know and be a part of the masses as 
much as possible." . 

To tins end, be . said, soldiers 
would engage in public-works pro- 
jects like building seboolhouses, 
digging ditches and helping their 

engineering units. 

During the cease-fire, be said, 
“one important item is nandoctrin- 
ation of the soldiers, their attitude 
toward service, their discipline, 
their cooperation with (he people.” 

“The NPA does this,” be said, 
referring to the Communist New 
People’s Array,. which has grown in 
17 years to a force of more than 
16,000. ' 

Mr- Ueto acknowledged that 
many anEtary officers strongly op- - 
posed the cease-fire. 

“1 explain to them' to ride along 
with tins and take a good look." he 
said. “Who knows really how it will 


go. So instead of just saying *We do 
it this way,’ which we have always 
been doing before, and have not 
succeeded, really, we can try anoth- 
er approach and see how it goes." 

,4s for propaganda gains by (he 
C ommunis ts, who are making the 
Founds of television talk shows and 
having cocktails with newspaper 
editors, he said: “It may be that in 
this kind of talk and talk they ex- 
pose themselves. They have to ad- 
mit they are Communists, and Fili- 
pinos don’t like Communists.” 

In molding the military back into 
a unified, disciplined and nonpolil- 
ical force, Mr. Beto said, he and 
General Ramos were using a policy 
of a gradual tightening of control. 

- “Maybe you see a small group 
here, another group, another 
group,” be saicL “I assure you that 
slowly we are getting back to pro- 
fessionafim" 

Speaking of General Ramos’s 
handling of the men who had 
threatened armed, action, be said: 
“There are so many ways of solving 
a problem. You can use the drastic 


way, and then you can use a softer 
way." 

“Maybe he is moving slowly, but 
you can see the Lightening now, 
slowly tightening the grip, and 
changing the way of doing things in 
tire military.” he said. “If you do it 

too abruptly you are probably 

looking for trouble.” 

The defense minister indicated 
that his program to move the mili- 
tary out of politics also suited his 
personal style. 

He said he felt uncomfortable in 
the political forums that were the 
haunt of his predecessor. 

Tm not used to that," he said. 
“Tm not a politician." 

“To face the public, attend to all 
their questions, people trying to 
comer you, 1 feel like a clown try- 
ing to humor them," he said. 

“Why should I debate with Sauir 
Ocampo ” he said, referring to a 
leading Communist spokesman, 
“That’s their line. They're newspa- 
per men. They like to get you there 
to argue with thera in public. What 
will I gain out of it?” 


What would it be like to drink Remy Martin XO everyday ? 
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THE XO COGNAC by REMY MARTIN 

Exclusively Fine Champagne Cognac 

Remy Martin XO is a superior XO cognac as it is made exclusively from grapes grown in 
Cognac's two best regions. !a Grande and la Petite Champagne. By official decree, only such a cognac is entitled to be named 

'‘Appellation Controlee Fine Champagne Cognac’! 
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Norway’s Leader Expected to Survive Budget Test 

r i«mi husv attempting to work 01 


By Francis X. Qincs 

,Ven York Tima Semcr 

OSLO — The fragile new gov- 
ernment of Prime Minister Gro 
Harlem Brundtland is expected to 
weather its toughest legislative test 
Tuesday with the economy still de- 
bilitated by Norway’s plummeting 

fortunes as an oil exporter. 

For Mis. Brundtland. a 47-year- 
old physician turned politician, the 
narrow approval being predicted 
for a stringent austerity budget for 
1987 would amount to consider- 
able success under some of the 
most difficult political circum- 
stances in a Western democracy. 

Norway finds itself overdepen- 
dent on oil revenues and well into 
an economic spiral with none of its 
political parties holding a working 
majority in the legislature and no 
new election possible until 1989. 

The resultant haggling, coaxing 
and finessing in the legislature has 
been intense. 

Whatever impression the outside 
world has about Norway as a win- 
ter-glazed social welfare utopia, the 
new prime minister has had to 
scramble to find enough cuts, reve- 
nues and votes to avoid political 
crisis. 

Fast and strong executive action 


'Considering the 

problem, I don’t 
think we need to 
be ashamed of 
ourselves.’ 

— Gro BrundtlancU 
prime minuter 



Goran rrea 


is needed to reshape the economy mem.” Mrs. Brundtland said. She 
away from both oil dependency was referring to the nation's quick 

unrl rnnciim»»r nanrlinn mnn/UnA nf rut vminuntw that 


A deaf majority _for her Labor 
Party would not hurt her program, 
other, and the latest polls show her 
regaining support for Labor now 

that the public is accepting the gffn- 

exal austerity mood. But elections 
are more than two years away. 

The dangers for her in having to 
survive in the meantime were wdl 
illustrated last May when the Con- 
servative Patty’s ruling coalition 
fell apart. Prime Minister Kaare 
Wflloch stepped down after only a 
few legislators retreated from his 
attempt at austerity measures. 

His multiparty coalition had 78 
votes and Mrs. Brundtlnnd's has 
77, with 79 needed to pass a mea- 
sure in the parliament. The two 
remaining seats are held by the un- 
predictable, rightist Progress Party. 

'Some politicians say they believe 
the opposition may be content to 
accept the precarious status quo, 

crnrft DO XWW Coalition of the HB- 


kepl busy attempting to work out a' 
compromise that is expected to see 
her minority coalition attract 
enough votes on Tuesday to pass a „ 
532.7 billion budget in relative bal-.p 
ance. The budget veered from a 
surplus of $3.4 bQHcn last year to a 
deficit of $4.9 billion this year, a 
turnabout attributed equally to Lost 
oO -revenues and the overheated 
consumer economy. 

And Mrs. Brundtland has bees 
winning support to keep her govr 
eminent in control even as she 
works at planning additional aus- 
terity measures. “ 

She took over the government 
world oO prices underpinning the 
economy woe falling precipitous, 
ly, dropping to S10 a barrel from- 
$30 in a matter of months. 

In a chain reaction, Norway's - *} 
budget quickly tumbled into defrag 
after years of growth fed directly by 
oil revenues, to -the point where 


away from bom oil dependency was referring to the nation s quick since no nw ‘ rT.T* oil revenues, to the point where 

and consumer overspeading spending of oil revenues that tion S half-dozen parties wouiuk they had been financing 25 percent 
prompted in the recent, now-la- poured in for the first half of the any easier to put together and mere national budget 

men ted boom years when Norway decade. ■ - seems little pohucal advantage m , "7" " 


men ted boom years when Norway decade. • seems little political advantage in 

opted to exploit its offshore re- She is vowing to come out of this taking the lead in cutting budgets, 
sources. turmoil — providing she survives Mrs. Brundtland said, with satis- 

“We see that oil can be destine- future critical votes — with Nor- faction, “Considering the problem, 
live if we are not able to keep a way enjoying a more varied econo- I don't think we need to be 

moderate line that is helpful for my and with oil revenues far less of ashamed of ourselves. ^ 

economic and social develop- a government crutch. The prime minister has been 


In West Germany , Unions 9 'Social Economy 9 Is Going to Ruin 


By Robert J. McCartney 

It orArnf i<"f Foit 

BONN — la the 1850s. in the 
coal and Meel center of the Ruhr 
basin, the pioneers of West Germa- 
ny's union movement persuaded 
colleague- in the bricklayers’ guild 
to use ;herr spare time to build 
cheap, simple houses for poor in- 
dustrial workers. 

In the following decades, that 
experiment in cooperative econom- 
ics blossomed into a policy of using 
union resources to provide the 
working class with low-cost goods 
and services. 

Loyal to lhaL LradiLion, West 
Germany's powerful unions built 
up empire of housing, insurance 
and banking companies after 
World War II. By seeking only 
marginal profits, these companies 
were able to charge lower rents, 
insurance premiums and interest 
on loans than their private counter- 
parts. 

A century later, the unions' pro- 
gram is headed toward ruin. Their 
housing company, the largest in 
Western Europe, announced this 
month that it hoped to avoid bank- 
ruptcy by gradually selling its 
apartment buildings to repay S8.5 
billion in debts. It has fallen victim 
to poor management and corrup- 
tion after providing hundreds of 
thousands of low-income families 


in Lhe 1950s and 1960s with their 
first modem apartments. 

The bousing company is also 
dra gg ing down the enterprises. On 
Nov. IS the unions sold control of 
their bank to an insurance compa- 
ny to raise money to cover the 
housing company's losses. Next 
year the unions plan to sell a large 
part of Lheir highly profitable in- 
surance company, possibly on the 
Frankfurt stock exchange. 

The collapse of the Gemeinwins- 
cfaaft, or “social economy." has tar- 
nished the reputation of the Ger- 
man Trade Union Federation, 
known as the DGB. and has be- 
come a major embarrassment to 
the opposition Social Democratic 
Party. 

The party has longstanding ties 
to the unions, and the controversy 
this aut umn over the unions' hold- 
ings has virtually ended the party's 
meager hopes of unseating Chan- 
cellor Helmut Kohl a Christian 
Democrat in the January elections, 
according to politicians and com- 
mentators. 

In the broader perspective, the 
liquidation of union companies 
marks the end of a dream. For four 
generations, the labor movement 
sought to build A worker-oriented 
economic system to challenge capi- 
talist control of society. 

“I think we are witnessing the 


end of an era of social history of 
this country," said Heinz Mark- 
mann. director of the union federa- 
tion's Institute of Economic and 
Social Research in Dusseidorf. 

“Many of us felt a sentimental 
linkage to the companies, and we 
expected from them a moral quali- 
ty above that of sheer bloody capi- 


nies were adopting austerity mea- 
sures in the early 1970s because of a 
downturn in the real estate market, 
Neue Hernial, or New Home, con- 
tinued to invest huge sums in prop- 
erty in West Germany and abroad. 

The unions, instead of question- 
ing this speculation, ignored it 
They acted only in 1982, when the 


A housing, insurance and banking 
empire, built to provide the working class 
with low-cost goods and services, has 
become a victim of poor management, 
corruption and its own success. 


taHsra." he said, “This is gone. This 
moralistic component is broken. 1 ' 

In one sense, the unions have 
only themselves to blame. As busi- 
ness leaders and conservative poli- 
ticians point ouL the main reason 
for the unions' problems is ln3t 
their companies paid too little at- 
tention to the rigorous financial 
controls that are more typical of 
profit-oriented enterprises. 

In the housing company, Neue 
Heimat GmbH, union-appointed 
executives made a series of bad 
investments and, in some cases, 
looted the company for personal 
gain. When private housing compa- 


magazine Der Spiegel broke the 
story of corrupt Healings by the 
Neue Heimat chief executive, Al- 
bert Vietor. and other officials. 

The unions dismissed Mr. Vie- 
tor, nic knam ed “King Albert” for 
his expensive lifestyle, but it was 
too late. The company was deeply 
in debt, and the bousing market 
remained depressed. 

The unions tried this aut umn to 
seO most of Neue Heimat to a West 
Berlin businessman, but their cred- 
itor banks forced them to abort the 
deal They then announced the liq- 
uidation p lan, and meanwhile had 
sold 51 percent of Bank fflr Ge- 


mexmvirtschaft AG for nearly SI ' 
billion. 

“There was a failure of control,'* 
a senior union official said. “There 
were only union people around the 
table” at Neue Heimat, “and each 
believed the others to be of the 
same breed as himself, and there- 
fore trusted them blindly.” 

In another sense, the companies 
were victims of their own success. 
By helping West German workers 
to obtain apartments, open bank 
accounts and buy life insurance, 
the companies encouraged them to 
adopt middle-class values and life- 
styles that gradually eroded the 
workers' commitment to the “so- 
cial economy,” union officials and 
other analysts said. 

In addition, as the onion/ com- 
panies grew and became major na- 
tional enterprises, private compa- 
nies made greater efforts to 
compete with them. 

“As class barriers have become 
less important as the working class 
has been integrated into society, 
the need for special services has 
dropped,” said Karl-Heinz Stan- 
zick, spokesman for the unions* 
main holding company, BeteQi- 
gungsgescllschafl fQrGemeinwirts- 
chaftAG. 

The “social economy” has been 
considered one of the three pillars 
of the German labor movement 


together with the Social Democrat- 
ic Party and the unions themselves. 
It had its origins in the cooperative 
movement of the late 1800s. 

As the country industrialized, 
unions organized cooperatives to 
supply banc foodstuffs and simple 
clothing at cut-rate prices. In the 
1880s, insurance societies were 
formed in some cities to provide 
unemployment benefits. 

The program grew rapidly and 
was organized on a national scale 
during the We imar Republic in the 
1920s. The first union-owned bank 
was founded in 1923, primarily to 
raise money for strike funds. Neue 
Heimat opened in that decade. 

The Nazis outlawed independent 
unions and nnnfisra twd . thinr assets 
shortly after coming to power in 
1933. Bat the unions regained those 
assets after World Warn, and used 
the funds and members' dues to re- 
establish Neue Heimat and Volks- 
fursorge Lebcnsvcracberung AG, 
the insurance company. Six union- 
owned regional bapks merged in 
1958 to form the national Bank fttr 
GemdnwiitschafL 

Now, the advantages that remain 
for the unions' clients seem bound 
to disappear. The new majority 
owner of Bank fOr Gemrinwirts- 
chaft, for instance, is expected to 
eliminate the union members’ dis- 
counts on fees. - 



WiBy Brandt 

Brandt WUl Leave 
Party Post in *88 

Roam 

BONN — The former West Ger- 
man chancellor, Willy Brandt, says 
he intends to step down as chair- 
man of the opposition Social Dem- 
ocratic Party in 1988 to make way 
for a new leader. 

Mr. Brandt, 72, refused to sug- 
gest a likely successor, saying that 
the standing of rival moderate and 
left-wing contenders, Johannes 
Ran and Oskar Laf ontaine, would 
become clearer after national elec- 
tions next month. * 


of the national budget 
Far from her last campaign 
promises of optimism and growth, 
Mrs. Brundtland has had to put 
together a package of tax increases' 
and spending limitations on some, 
welfare and health programs. 


Bonn Is Angered ~ 
By Suggestion of 
Pentagon Official \ 

The Associated Press 

BONN — The West German, 
government asserted Monday that 
a high-ranking Pentagon official 
was ill-informed when be suggested 
that the government could improve 
military spending by reducing fii_ 
nanrial credits to East Germany. 

The suggestion was made by 
Richard N. Perie, the Uil. assistant 1 
secretary of defense for interna-; 
tioual security policy, to the Neue 
Osnabrucker Zeitung over the 
weekend. He said that by cutting 
back on credits granted to East 
Germany, West Germany could in- 
crease military spen ding without 
having to sacrifice any social wel- 
fare programs. 

The government spokesman,' 
Friedbelm Ost, said Monday: “We 
can only conclude Mr. Perie’s state- 
ments are based on inadequate in- 
formation about our relationship' -ij 
with East Germany.” Although ■ 
West Germany has guaranteed 
bank credits, he said, it has not 
provided direct credit to East Ger- 
many. 

High-level . Bonn officials de- 
scribed Mr. Pede’s comments as 
“irresponsible interference" in 
West German affaiis. 
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THE FLEETING MOMENT IS CAPTURED IN 
INIMITABLE CARTIER STYLE IN A BOLD, 
BEAUTIFUL WRISTWATCH DEDICATED TO 
THE FLYING ACE SANTOS DUMONT. THE 
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Mohcaried Al Fayed Adds 
Pains Home, to His-GolleQUofi 


- hCcmati-oml Htrt&tT ribme. : . 

F ( ARIS On Dec. 10, thc SOlh 

anniversary of King - 1 Edward 
Vlirs- abdication, teamed Al 
Fayed temed tm the famous a £k&- 
catkar dcst and 9 <pl«iuwl -why he 
rcsdiictf some.if trie Windsor^ beat : 
tage from the auctioneer's block. ■■■ 
“Baacafly, _rtti an - artist bef ore 
I*m ateanesaman,” said UieEgyp- 
dan-bom Taffionaire wbo seems to 
snerializeTQ prestige acquisitions.; 
, rttst, there was " the Ritr Hotel in 
tfl Paiis, then the House of Fraser, 

HEBE DORSEY , 

indudmg HarTods, the royal shirr- 
makers Turnbull and - Asssr, and 
now some of the contents of ihe 
manriori where the Windsors lived 
for many yean, on the" edge of die 
BowdeBoulogiie. 

“Someone Hite me, bom in : a 
conn try of deep dvQizadoii,Skeslo 
live in' the past,” Al Fayed sakL“I 
consider England my secondhome. 
I fdt an dbSgatiop to save this 
heritage." - - . 

The hooseu 1 to become a mused 
um to the memory of the Windsors, 
open only to historians, and nkm- 
v bers of the BtitishrayaT family. On 
^ the top floor, AT Fayed has ar- 
” ranged some private goarters for 
himself, 

. Right after hebcoghf same of 
the coptents .of the Windsor mari- 
rian; “I pissed the whole inventory 
to the palace,* Al Fayed said. As a 
result, the queen asked that an chi' 
painting of a royal child be re- 
turned to! Hampton Court whereit 
hadbem parttf a collection going 
bade to fhsnryVIIL Al Fayed vol- 
unteered to give the British the ab- 
dication desk as wdL . 

Tins deskis part ofhistory," he 
said, “It will probably go to some 
museum. lt trill be nice for British 
people to be aMe look at it." 

Ihcdesk, wbidrwas long kept al 
die Wi ndsors ’ renin try home out- 
ride Pam, how sits in the main 
salon, lopped by pictures of King 
GeoigeVarMlQoeenMaryinthrir 
coronation /robes. A small, gOded 
plaque reads: “Ontiristable, King. 
■Y EdwardVin sighed the Abdication 
Instnuneat 10^1 AM. December 
10th 1936* 

Al Fayed negotiated, a 50-ycar 
lease bom the aty of Paris, which 
owns the manskm. “I approached 
the mayor of Paris, wboisa man of 
culture and who has greatapprccia- 
tkm. for whail have done for the 
rity by restoring the Ritz.” 

The house where the Duke "and 
Duchess of Windsor lived m exile is 
bdngrtartoredby AlFayed. 

"During the duchess’s long 2B- 
ness, everything fdl apart, the roof, 
the dectntity, just about every- 
thing. Wefeared we might be driv- 
en away by the house even before 
the duchess died,” arid one of the 
four savants, whom Al Fayed re- 
tained. Al Fayed declined to say 
^what he paid feu the furnishings 
“and other objects, and what be was 
spemlmg on the restoration. • 

DOONESBURY -: i: 


. Al Fayed, who said he met the 

couple anlyonce, for dinner at 
. their home 20 years agp, heard of 
plans to sell contents of ..the house 
last July, just before they were to go : 
on auction. Every hem is-'stitl 
" stamped with a. lot number, die 
desk being No! 33. Locking at the 
-Simple, .three-drawer desk,; wifh 
tooled , lather^ top, he said, "I . was 
fasdnated by the greatest love sto- 
ry in history,” adding: “To think 
that this man gave up all this glory 
for the love of a woman. Theidea' 
that he renounced everything!? 

Toaring the house, Al Fayed 
. picked; up a black-and-white nee- 
dlepoint pillow representing the 
Coloxme Venddme and the Ritz 
Hotel The duke made this p£L- 
Iqw/T he said. “His mother taught 
Mm. He Eved-at the Ritz for eight 
years in what is how the Windsor 
. suite." 

Picking up another pillow, em- 
broidered with the 'duke's three 
feathers insignia. Al Fayed said: 
This was embroidered by Queen;. 
: Mary. All the details here are Ms- 
torical; we can -see how be was 
living, bow he was sleeping how he 
was eating, Eveaytbing is intact” 

Actually, everything is , not in- 
tact White the house retains the 
atmosphere.it had during: the 
-Windsors’ He, much has ■ 

There is only one left of several of 
the duke's regimental flags, hang-: 

- ing in the main h«n Close friends 
frequriofly described the main sa- 
lon as crammed with precious fur- 
niture objects, Tnwiiftmg a ta- 
ble stacked with'gMd ahd diamond - 
boxes and Taberg6-framed pic- 
tures. They’re gone. Gone also are 
.the extraordinary porcelain and 
18th-century faeces pf furniture, 
wMch went to the Louvre museum 
arid Versailles, in accordance with 
the duchess’s w3L In tiie library, 
one can st3I see traces of two 18th- 
century, Chinese comer pieces,, 
which have gone to Versailles. 

V . Al Fayed has done an impecca- 
ble job of rfp tacmg curtains, recov- 
ering a brown velvet settee in the 
Gbrazy, and repainting walla. The 
electricity and plumbing have been 
fix&l - " . . : : 

Despite the fact that many pieces 
the Windsors Hved with have left 
the. bouse, what’s left is touching. 
..Sheet music — “I Love Paris,” 
-‘fMxt Wonderful” and “Some- 
thing’s Gotta Give” -— is stiH an 
the blade baby grand, ma comer of 
the salon. The Ebrary downstairs 
arid , the duke and duchess’s quar- 
ters upstairs, are full of. potent 
memorabilia. The handsome leath- 
er-hound book collection includes 
copies of “A King’s Story” the 
duke's autobiography, .in several 
languages. 

. Upstairs, in a small boudoir sep- 
arating the duke's quarters from 
the duchess's, everything seems in- 
tact. The duchess’s 18th-century 
Chinese desk is kept operand pen- 
cils remain in disarray in a box on 
the duke’s desk together with dic- 
tionaries In four languages. ' 



gj THE FIRST 
tfl HAPSBURG 
» MALT 
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— The Glenlivet dynasty 
‘j ajfi --'" ™ can be traced back to 1747 
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Mohamed Al Fayed in front 
of a portrait of the duchess 
in Windsor house; the 
duchess's bedroom with 
png pillows on the settee, 
and the abdication desk. 


FES 



with a royal history.” The sale will 
include not only jewels, but other 
objects, including stone of the 
duke's sword & 

Al Fayed, who received the Le- 
gion of Honor from President 
Francois Mitterrand for bringing 
back the Ritz hotel to its former 
splendor, could be in line for a 
lordship, if only for helping heal 
the wound between the British 
crown and the Windsors. In the 
meantime, he is receiving hundreds 
of letters from grateful British citi- 
zens, including one from Helen 


Whistle, from Wales, opening with: 
“May God bless you and yours for 
the good thing you have done.” 

“This shows bow this king was 
loved by his people,” Al Fayed 
said. 

AUTHORS WANTED 
BY N.Y. PUBLISHER 

Laoting vJoatiy book pubfalw leeta mono- 
icnpfi of ail typo, fusion, nor- toon, poetry, 
juvenJe, ichobriy and retoiiis worta, ere New 
author welcomed. Send for free booklet H-3 
Vantage Press. 51 a W. Jsth St.. New York, N.Y. 
10001 USA 



The duke’s beloved chimney-sweep dolL 


Pictures of the coaple and of the 
royal family, especially of Queen 
Mary, abound. A photograph of 
Princess Majgaret with Lord 
Snowdon and iMar children sits on 
the duke’s desk. A picture of Queen 
Mazy h an the duke's bedside tar 
ble, as well as a little pillow, read- 
ing “Take it Easy.” There is also a 
small rag ddL representing a chim- 
ney sweep, which was apparently 
so dear to the duke’s heart that he 
had to have it around all the time. 

*Tt was the first thing I packed,” 
said one of the butlers. “I could 
have forgotten a piece of jewelry 
but not this dofl.” 

In .the duchess's bedroom, there 
are a Russian icon and several por- 
traits of the duke, placed on a 
dressing table and an a carved. 


18 ib-centurv Italian chest of draw- 
ers. Next to the bedroom, a rela- 
tively small dressing room holds 
closets full of shoes (including lots 
of purple and red ones), and bags, 
belts and furs, all neatly wrapped 
in tissue paper. 

In the bathroom, dominated by a 
wateroMor of the duchess over the 
bathtub," is a stout and very profes- 
sional scale, a reminder of her fam- 
ous line: “One can never be too 
thin or too rich.” 

• As for the duchess’s jewels, 
which are to be put on sale at Soth- 
eby's next April, Al Fayed seemed 
undecided as to whether he would 
buy them. *Tve been approached 
but I’ve not decided yet. We'd like 
to, but there is really no historical 
value to than. It was all modern 
and I'm only interested in things 


VVTV $ MILLIONS! 

Strike it rich in Canada's Favorite Lottery. 

You pick your own numbers playing Lotto 6/49 


That’s right ... you can win millions by picking your own numbers playing Lotto 6/49— Canada’s most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736,589.00 in ALL CASH PRIZES. And it’s ail 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13^90,588.80. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 



Among the riches of Beverly Hills, 
a little gem of a hotel. 


The Beverly Ravi lion Is one oF two 
small, fashionable Beverly Hills hotels 
that are run in the European style, 
under the direct supervision of the 
proprietor himself. And we offer our jjl 
guests the ultimate Beverly Hills 
experience: free limo service to J§| 
glorious .Rodeo Drive. 


jy 


o Beverly Pavilion 

A Max BariJ HOfrf 

9360 WBsUieBlv<L, Beverly RUk,CA 902 1 Z. telex No. 691 366. 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto— the world's most popular form or lottery. 
It's the lottery in which you pick your own 
numbers and it's called “6/49” because you 
select any 6 of 49 posable numbers from 1 to 
49. Vbur numbers are entered in the Lotto 6/49 
computer system and if they match the six 
winning numbers chosen in the draw— you win 
the grand prize. Or if you have only 3, 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HOW CAN I PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment, tour numbers wifi 
automatically be entered for the specified 
length of time. You may select from 1 to 6 
games for 10, 26. or 52 weeks. Each game 


ORDER TODAY! 

Mark six numbers on each game board 
you wish to play. 


gives you another chance at the grand prize for 
every draw in which you are entered. You 
receive a "Confirmation of Entry” by return 
mail acknowledging your order and indicating 
the numbers you have selected as well as the 
draws in which they are entered . 

HOW DO I KNOW WHEN I WIN? 
tou wifi be notified immediately when you 
win a prize of Si. 000.00 or more. Also, a 
complete list of all winning numbers will be 
sem io you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted to 
any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today— the next big 
winner could be you. 


PRIZE BREAKDOWN (Actual Sample of One Draw) 


PRIZES 
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3RD PRIZE 
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4TH PRIZE 
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5TH PRIZE 
a out ore 

TOT At PRIZES 
1,014,756 


NO. OF 
PRIZES 

1 

PRIZE VALUE 

513. 890.588. BO 

10 

S443.481.60 

71G 

S3. 704. 70 

40.917 

S139.30 


TOTAL PRIZE VALUE 
537,443,228.10 


-All prees Queued m Canadian dollars 
1st. 2nd 3rd. and am prizes are calculated on a percentage of 
the total prize pool Since iho prize pool lluciJBles from draw 
IQ draw, in© size oi Ihe prizes will uarv Irom ihe size ol ihe 
prizes snown above 

Canadian Overseas Marketing 

RO. Box 48120, Suite 1703-595 Burrard St.. 

Vancouver, B.C., Canada V7X 1S4 
Telex: 04-507822 
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The Associated Press 

NEW YORK — Prices ended mixed Monday 
on ibe New York Slock Exchange in a volatile 
session that began with a broad decline and 
ended with a rally led by blue chips. 

The Dow Jones industrial average; which fell 

12.80 last week, was up 10.SS to I922.SI from 

1912.26 Friday as the NYSE closed. 

An hour earlier, the Dow was down more 
t han 6 points and in the early afternoon, it was 
down more than 17 pants. 

Declining issues led advancing ones, howev- 
er. by an 8-7 ratio. 

Volume amounted to about 148222 million 
shares, compared with 126.6 million Friday. 

The NYSE’s composite index, a broader mea- 
sure, rose 0.34 to 141.87. Standard & Poor's 
SOO-stock index was up 0.86 at 248.21 . 

Prices were lower in active trading of Ameri- 
can Stock Exchange issues. 


credit markets. 

Analysts said upward pressure on interest 
rates stemmed in part from signs that the Orga- 
nization of Petroleum Exporting Countries was 
makin g progress toward its goal of shoring up 
world oil prices. 

But bonds perked up a bit as the afternoon 
progressed, and some prominent stocks rallied. 

Brokers said stock traders were still looking 
ahead warily to the quarterly “triple witching 
hour" on Friday, when final trading takes place 
in a set of expiring stock-index futures, stock- 
index options and options on individual stocks. 

In the past, some witching hours have pro- 
duced wide and unpredictable swings in stock 
prices as computer program traders completed 
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maneuvers invd>ing futures or options and 
individual stocks. 

Texas Commerce Bancshares rose 3 Z to 27% 
and Chemical New York fell % u> 43Vi both in 
active trading. The two bank-bolding compa* 
nies agreed to merge. 

Wend of the deal prompted buying of other 
Texas bank stocks. Texas American Bancshares 
climbed to 16%fe: First City Bancorp of Texas 
h to 4Vs. and Republic Bank Corp. 1H to 22. 

Beoefidaries or the late strength in blue chips 
included Internationa] Business Machines, Up 
1M at 127*4; Procter & Gamble, up 2W at 79H; 
General Electric, up 1 at 85H. and American 
Express, which gained 194 to 59*4 and led the 
active list on turnover of more than 2.6 million 
shares. 

Beneficial Corp. tumbled 6 to 59 upon word 
that the company had called off a special share- 
holders* meeting that had been slated to conrid- 


MBB Plans a Ventare With UTC 
On Automated Laser Technology 

Reuters 

MUNICH — Messerschmitt-Bdlkciw-Blohm 
GmbH and United Technologies Corp. an- 
nounced plans on Monday to cooperate on 
developing flexible automated laser technology 
for the automobile and capital goods industry. 

The companies said they had signed a letter 
of intent to form a joint venture in West Germa- 
ny. 

The project must be approved by the supervi- 
sory boards of both companies. No financial 
details were provided. 
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Free Booklet 
European Guide 
toGold. 

This newly published bro- 
chure reviews tiie investment 
advantages of gdd. And provides 
guidance on where and ho w to buy 
gold for investment in Europe. 

It will help you to determine the 
best way to go about protecting 
your valuable, hard-earned assets 
in something solid. 

You know you should invest 
in gold now. Because today - more 
than ever before - gold is your 
surest passport to financial secu- 
rity in a troubled world. 

For your free copy of the 
60-page, pocket-sized “European 
Guide to Gold'*, simply write to: 

Gold Information Centre Ls 
B.P. 351 CH- 1211 Geneva 3. 
Switzerland- 
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A Double Celebration 


1237:Bejrim Tounded 


i • Berlin is founded For geographical and ' 

l 1 v/ . , ypercayytflft reason^, cp rrTmandp 7]> a Tintnfpi- 

‘ : cast-west trade route over the Spree River. _ 

1 - ••• 

a W 141*1; Hobenzoflerns 


TbeNureaibeigTjaioaFrederki VTbe- 


Betiin’s associated with the 


1871: C3ty Is Capital / 
OfNevGia^^eidi 

Fnnaomi gT^TnBTri ^s mcctstfiri military 
ventures, the dty becomw the capital of the 
Ganum Reich.: v . ‘ 

Jan.Sl,1933:ffideT 

IsBronght toPower 

Hitler becomes cfaanccBqr.his stonn ■ 

trooper* m a rc h ing t hr o ugh the B randenb urg 

the time of his arrivalin power, the economic 


□nemptoyed people in Berim alone. 

1939-1945: Allied Bombing 
Destroys Coital . - 

.Allied bombing during World War II 
costsBeriin Hne stimate d 52,000 dead. Whh 
-the end of the war, the four-power occu- 
pation of the city begins. 

June 24, 194&AiriMt : 


The Soviet Union begins aland blockade • 
of the western sectors of the city. To break 
the blockade, the, Western powers mount . 
an rixlift of vital supplies to du dt^r that lasts 
until September 1949. - 

Aug. 13, 1961: Connmmists- 
B^mtpBuildWafl 

To stem the flow of refugees to the West, 
the East German&start construction of a wall 
through the heart of the city. . 



Suspicion and Competition 


750th Birthday Reflects Split 


Organ -grinder with Kaiser Wilhelm Memorial Church in background. 


By Henry Tanner 

B ERLIN — Like a divorced couple 
celebrating — separately — the 
birthday of a grown child, the rival 
authorities of West and East Berlin 
are making preparations for the celebration 
next year of the city’s 750th anniversary. The 
watchwords are suspicion and competition, 
not cooperation. 

The celebrations will be as different on the 
two sides of the wall as the political ambitions 
and baric ideological coloring of the leaders 
and the nature of the societies over which they 
preride. 

The opening in the East will be a glittering 
gala concert of the East German State sympho- 
ny orchestra on tbe first of the year. From then 
on, there will be 12 months of a dizzying 
sequence of concerts, operas, parades (includ- 
ing one involving about 40,000 marchers), ex- 
hibitions, at least one ball and. as climax, an 
official state ceremony presided over by Erich 
Honecker, tbe East German party leader — aD 
of it against a majestic backdrop of lovingly 
restored historic landmarks and hastily built 
new palaces. Guest ensembles from almost 
every country in the world have been invited. 

Every Monday morning for more than two 
years, special trains and convoys of buses have 
been bringing in brigades totaling 50,000 con- 
struction workers from all the comers of East 
Germany to finish tbe work in time for the 


HENRY TANNER is on the staff of the Inter- 
national Herald Tribune. 


grand opening. Construction work has come to 
a virtual stop in the rest of the state. 

West Berlin does not match this single- 
mindedness and ceremonial pomp. It lacks the 
monumental backdrop, since almost all the 
sites of Berlin's imperial past were on the East 
side of the wall where the heart of the city once 


West Berlin is 
stressing cultural 
and political 
diversity, and fun. 


was. As plans now stand, there will be little 
flag-waving in the WesL 

The main celebrations in the West will be 
between May and October. “The biggest fire- 
works ever to take place in Europe” will be 
staged by Japanese artificers at the grounds of 
the old Tempelhof airport, the city’s only ele- 
vated spot, where “people on the other side 
cannot fail to see it,” according to one of the 
organizers. 

There will be a giant kermesse. an open-air 
theater for 25,000 spectators, a circus in front 
of the Reichstag and a variety of conferences 
and exhibitions, including one on the city’s 
history that wtD be located in the building 


where the Gestapo once had its headquarte 
Many of the celebrations are local events oq 
nized by the 12 West Berlin city boroug 
competing with each other. Coumercuhu 
groups will vie with established artists a: 
famous ensembles in theaters and conct 
halls. 

A derision on whether Christo will be : 
lowed to wrap up Lhe Reichstag building 
plastic has yet to be made. It is a toss-up. wi 
those in favor gainin g ground over the critic 
West Berlin, in other words, is stressii 
cultural and political diversity, spomaneii 
fun, creative chaos and a good shot of comme 
dalism and boasting about its wealth — all • 
it in keeping with its exuberant Lifestyle. 

“Tbe East German leaders are saying, ‘Lor 
at us, we are somebody, we have a history and 
permanent state,’ and tbe West Berliners a 
just being themselves,” said one of the latter 
There is competition of a less visible bi 
more ominous kind, too. 

For the East German regime, the annivers; 
ry is an occasion to promote well-defined pe 
manem political objectives, including, first i 
all, de-facto recognition of East Berlin as th 
capital of East Germany and internation, 
acceptance of the East Ger man state as 
permanent country like any other. 

Both aims are 'stressed forcefully by M 
Honecker in the official anniversary guide, 
beautifully illustrated book that was "prime 
expensively with state-of-the-art Wester 
equipment on fine paper. It is selling for abou 
S9 in West Berlin bookstores but is not ye 
available in tbe East. 

Continued on page 11 



on the Place Where Everything Happened 


By Shepard Stone 

B ERLIN — Far almost 60 years I have 
had an affair with Bairn. Like aD 
.affairs, it has had its ups and downs. 
Not long ago, Alan Bullock, the En- 
glish historian whose biography of Hitler re- 
mains the standard, suggested tha t the history 


SHEPARD STONE, director of the Aspen. 
Institute in Berlin, is one of four non-Germans 
to hare been made honorary citizens of the city. 


of the 20th century should be written from 
Berlin. 

For good or evil, in peace and war, in 
industry, science, arts and culture, as an ex- 
ample far the melancholy and the potential 
richness of life in a metropolis, few cities have 
had a larger role in shaping tbe climate and 
events of our century. And Tor many of these 
years, as a student, journalist, in the army, in 
government and in a private capacity, I have 
been, off and on, a part of it 

It started in May 1929, when a Dartmouth 
professor, knowing of my urge to do graduate 
work in Europe, said, “Go to Berlin.” 


Why Berlin — my German was fragile to 
nonexistent and I had not been especially 
attracted to the photographs in history books 
of Kaiser Wilhelm n. Von Tirpitz, Hin den- 
burg and Lndendorff and the others in Sl 
P etersburg, Vienna, Paris and London, aD of 
whom stumbled into World War L (Shortly 
after its outbreak, a former German foreign 
minister asked bis successor, "How did it 
happen?” The melancholy answer was, “I 
wish I only knew” — an exchange worth 
remembering when we look at our world to- 
day.) 

My professor gave me two reasons for Ber- 


lin. “It has one of the greatest universities in 
the world (it was the time of Einstein, Planck 
and other Nobel laureates) and Berlin is tbe 
place where everything is going to happen.” 

I went to Berlin and by the lime I left three 
and a half years later, a few weeks before 
Hitler came to power, everything was happen- 
ing. 

Soon after arriving in Berlin, I bought a 
first edition of Hitler’s “Mein Kampf,” writ- 
ten around 1923-1924. Friends said, “Why do 
you read that trash? He is mad and he will 
never come to power.” It was aD mad but be 
came to power, put the criminal policies he 


had outlined into effect, launched World Wa 
II and helped to break the world apart an> 
Germany and Berlin in the doing. During th 
first years of success, a majority of German 
applauded. I saw too many cheering in th< 
streets w hil e the Nazi banners went by. 

I N the last years of the We imar Republic 
before Hitler took over, Berlin was th' 
avant-garde city of the world. It was th. 
time of the world depression, with million 
unemployed in New York, Paris, London 

Continued on page 10 


Economic Upturn Spurs Optimism 


By Ferdinand Protzman . . 

ERI2N — The winds of change have 
repeatedly swept across Berlin’s 
I economy, often carrying lhe seeds of 
; destruction. Wat Wodmde, division. 


havoc, cm . German y's former economic and 
political capital. But rite most recent shift, 
toward economic growth based on the dry’s 
strengths in acadanks and private research, 
has spawned a generation of small c om pa n ies 
and awakened cautious optimism aboal the 
future. . 

• The hope that West Rerim’s economy is 
moving toward more, self-sustaine d growth 
with less, govnxumenl funding is . tampered, 
'however, .-by -the realities of- its political and 
gcogtaj&ic situation. West Berlin remains an 
isolated enclave, with an economy requiring 
about S hSEon Deutsche wiarir* ($4 Mixon) in 
government subsidies each year, amounting to 
12 percent of its gross domestic product 

lhe consequences of Berim’s turbulent his- 
tory remain major factors in its eoouomic.de- 
velopmenV said Peter Ring; director of the 
Berim depar tmen t of the Deutsches Institutfur 
Wirtschaftsfoarschung, one of West Germany’s 
leading economic research institutes. 

“Before the war, about one- third of Berlin’s 
indus trial production went to areas that are 
now part of the German. Democratic Republic 
[East Germany],” Mr. Ring said. “Now. ifs 
tittle more than one percent. About two-thirds 
of all industrial products go to the rest of the 
Federal Republic [West Germany].” He added 
that in 1936, over one-third of Bolin’s food- 
stuffs and raw materials or siam-fimribed goods 
mine from what is now East Germany, while 
today it is about 6 percent - 

T /vnng the capital also had disastrous ef- 
fects, Mr. Ring said. Besides the numerous 
government ministries, Berlin lost its po sition 
as the dominant financial aty, with, headquar- 
ters of most erf the big "commercial banks and 
nwmmcK companies, and its- st andin g .as tbe 
center for wholesaling, publishing and adver- 
tising. 

The 25 years following ; World War n 
brought Httle relief, with political factors —the 
1948 blockade, Khrushchev's ultimatum that 
the Allies leave West Berlin and the construc- 
tion of the Beilin Wall, dommatmg all other 

py^/pw^mdAe two German states pin 
an end to the. era of political -in s ta bili ty and 
gave hopes that ‘reduced t ensi o n s would allow 
Berlin 10 regain its status as a coder for East- 
West trade Those hopes were neves realized. 
Trade with East Germany expanded, but this 
was mostly duo io inaeased ddiyenes of raw 
matwriq ift to West Berim. Deliveries of goods 
and services -to East Germany today, have 
slipped bade to pre-1970 levels. 

Rather than renewed growth, heavy industry 
began tn abandon West Berim. Between 1970 
and 1983, the city lost 1 10,000 jobs, and the 
gross domestic product grew at a duggisn aa- 
nual average of 2 p ercent, compared with 2.0 
percent growth, in "the rest of West G r .> lu any . 

Bv the early 1980s, West Berim’s govem- 
mant and K narn^m wynnrmnity were faced With 
a dismal pic t ure of low growth.^ high uoem- 
pbyment and rapidly dimnnshirig. expecta- 
turns. 7 . ■ 


That began to change in 198), with the 
election of a Christian Democratic city govern- 
ment headed by Richard von Weizs&cker, ac- 
cording to Kurt Kascfa of Deutsche Bank Ber- 
’ tin, 'who beads the bank’s venture capital 
business. Mr. Weasflcker is now president of 
West Germany. 

“It seemed we only had weaknesses. Because 
of tbe weakness of our location, we couldn’t 
compete with the industries in tbe rest of West 
Germany,” Mr. Kasch said. “Then, we realized 
we also bad advantages. We had two universi- 
ties and numerous technological research insti- 
tutes- This was tbe technological background 
far research and development It was dormant, 
but it was there. We decided to by and tap this 
potential, "following the American example.” 

The example the city and business leaders 
had in mind was areas tike Route 128 in Boston 
and. Silicon Valley outside- San Francisco, 


But hopes 
tempered by city’s 
political and 


situation. 


where the proximi ty .of universities and re- 
search centers combined with venture capital 
to create dozens of new, largely high- technol- 
ogy industries. 

But they realized that recreating such areas 
anywhere in West Germany would be difficult, 
given the differences in society and economic 
structure, «nd especially difficult in West Ber- 
lin because of its political and geographic situ- 
ation, Mr. Kasch said. 

“There isn’t any word in the German lan- 
guage fa r en tre preneur” he said. There was 
ttlgn no tradition of venture capitalism to bank- 
roll people with ideas. Most businesses wanted 
- state subsidies or guarantees, along with the 
considerable tax breaks already given to com- 
panies o p er at ing in West Berlin. 

“We had to fight the subsidy mantidiiy,” Mr. 
Kaschsaid. . 

To do so, Deutsche Bank Berim. an indepen- 
dently. operated subsidiary of Deutsche Bank 
. AG, West Germany’s largest commercial 
bank, set up s small venture capital group in 
1983 with capitaDzatiou of 20 million Deutsche 
marks, Mr. Kascb said. Today, there are 11 
such venture capital groups in the city. 

But the government continues to play a 
smog role-in ffaanang new companies and 

many. fledging entrepreneurs complain -that 
the bmks are not wiDing to act as true venture 
capitalists, be*^ money <» an idea. 

“The banks really aren’t pulling with m,” 
said Norbert -Schlinnn, founder mid general 
manager of Rbb/ber GmbH, a West Geriin 
robotics- concern, established in 1983. “They 
play an ovedy . cautions rale. One hears the 


word ‘tide’ over and over again. Instead of 
looking at the possibilities for developing a 
product, they want to see written orders. In the 
" UJL, venture capitalists accept the risks, they 
realize that not every company is going to 
make it big and that many wiD go bankrupt.” 

Mr. Schlimm is quite familiar with tbe 
“American model” haying been European 
general wnmagw for Unimation I nc , erf Dan- 
bury, Connecticut, a leading robotics firm. 
Some of his former associates left Unimation 
several years ago to found a company in Sili- 
con Valley and “raised $9 million in start-up 
money from one day to the next,” he said. 

Mr. Kasch acknowledged that the venture 
capital groups have been extremely careful in 
spending money. 

“We’ve made money and we’ve lost money,” 
he sakL “But I think h’s important to see it as a 
learning process. Every year, we’re taking aa- 
other step forward, learning what it is to be 
involved in - venture capital” 

The 3 million Deutsche marks in seed money 
for Mr. Schlimm’s company came from tbe 
Berlin government’s innovation fund. The 
company produces palettizing robots, which 
lake goods from a production line and stack 
them on palettes, eliminating a back-breaking 
task for workers. Sales in 1986 will total 
around 2 J million. Deutsche marlrc and 
company has orders on hand totaling 40 mil- 
lion Deutsche marks, which should keep its 30 
employees busy for tbe next year. 

Finding employees has been an even tougher 
problem than financing, Mr. Schlhmn said. 

“It’s very difficult to find qualified people,” 
he said. “The universities and technical insti- 
tutes are producing excellent new people, but 
they require about two years of training in 
industry. Getting experienced engineers, for 
example, is very difficult. They aD want to go 
to the big companies like Siemens AG and 
Nixdorf AG. which aren't likely to go out of" 
business. It’s the West German security men- 
tahjty." 

There is also a psychological barrier caused 
by the city’s isolation, said Hans-Georg Otto of 
WirtschaftsfOrderaag Berim GmbH, a govern- 
ment-funded group set up to entice businesses 

to locate in West Berlin. 

“There is a psychological barrier that h as to 
be crossed.” Mr. Otto said. “When we get a 

company to come to Berlin, employees initially 
look for reasons not to relocate with the firm. 

But once they come, they don’t want to leave. 
Tbe aty has a culture and atmosphere you 
don’t find elsewhere in Germany.” 

The jury is stfll out on Berlin’s efforts to 
create a new breed of entrepreneurs and com- 
panies as the foundation for a more self-suffi- 
cient economy. But most observers see the 
chances as good. The picture is certainly 
brighter than it was in the recent past 

“The mood is positive now, and that is a 
major accomplishment,” Mr. Ring said. 
“There is a new dynamism here. It’s an increas- 
ingly fivdy dty.” 

Despite the problems of setting up a new 
business, Mr. Schlimm agreed. 

." "In technolo gical innovation.” he said, “Ber- 
lin is a nose ahead of the rest of the Federal 
Republic.” 

FERDINAND PROTZMAN is Frankfurt 
Staff correspondent of the International Herald 
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A Mam for Avant-Garde . 


[reuzberg’s Vibrant, 
lonfusing Subculture 


| [he only 
! onsensus is that 
I he atypical is 
i ypical. 


Bv Ferdinand Protzman 


Y EST BERLIN — A plump, gray- 
/ haired, elderly woman stands at 


¥ %S the corner of Mehringdamm and 
v Gceisenausirasse in West Berlin, 
1 .ndlcd up against the cold, carefully holding 
rjckase cf'cream-filled baked goods from 
e Kfidnorei down the block, waiting for the 
ihi :o change. 

\i her ride is a pale, scrawny man in his 
— 2vs. sporting a Day-Glo green mohawk 
■rrcuL set off nicely by black leather jacket 
id Danis, both covered with shiny chrome 
■j.Js. He is shuffling his green sneakers, sans 
w.-ks. to his own beat and singing along. A 
.!d crucifix and a piece of well-aged twine 
wnglmg from one ear shake and sway in time 
t the music. 

The *aik light flashes green, Lhe two step off 
iccurb and collide. Bui the meeting of Kucher 
nd chaos ends with polite apologies, cream 
ikes intact and leather unsullied. Somewhere. 
i;d Vicious is having a conniption, 
it :s a typical Tuesday morning in Kreuz- 
cre. WesL Berlin's site of serious subculture 
•id answer to New York’s East Village. 

Or is it? Opinions about Kreuzberg and 
2-.*rlifl's counterculture are as varied as the 
■;ene itself. The only consensus is that the 
typical is typical. 

“It's a zoo." said a young .American profes- 
ioail who asked to be identified as Charlie. 
'It's slums mixed with boring an galeries and 
?ad restaurants." 

An galeries. bookstores, used clothing shops 
nd high-fashion "alternative" boutiques line 
he streets. Small theater companies abound 
md posters for upcoming performances wall- 
oper the area. Not everyone takes such a dim 
:ew of the culinary offerings. Kreuzberg has 
estaurams serving cuisine of almost every va- 
icty. 

“Kreuzberg has the best whale steak in the 
world, but beyond that I hate it,” said Mariene 
Reeder, a Bonn-based journalist who has trav- 
eled frequently to West Berlin. “I always feel 
like I’m in prison in that rity." 

The Berlin Wall marks the eastern boundary 
of Kreuzberg. Although it is covered with graf- 
fiti! of every kind and color imaginable; it is a 
cold reminder that even the counterculture in 


Berlin is physically isolated from the rest of 
West Germany. 

“There are really two countercul cures in Ber- 
lin," said JQrgen, a West Berlin journalist in his 
early 30s. while rolling a cigarette from a bat- 
tered pouch of shag tobacco. “There’s the offi- 
cial subculture and the coumerofficial subcul- 
ture. Kreuzberg has them both, but it’s mainly 
the counteroffidal subculture." 

If that's not confusing enough, lake a look at 
the music scene. The West Berlin rity govern- 
ment has a rock commissioner, the only one in 
West Germany. Bemd Mehiitz is paid to take 
core of bands and their requirements. The 
former Dixieland Trombone player has the 
slogan “creative bureaucrat'* on his office wafl. 
But lhe bands are divided between those who 

accept assistance and those who do not. 
Among Mr. Mehlitz's accomplishments are 
helping alleviate a chronic shortage of rehears- 
al space for rock bands by acquiring the cellar 
of a grain elevator, which is then rented to 
bands. The bands are marginally grateful 
complaining that the cellar is cold and damp in 
the winter. 

One of the focal points for the Kreuzberg 
subculture is lhe Mehringhof complex, a 5,000 
square-meter (53.820 square-foot) former fac- 
tory building at Number 2 Gneiscnaus trasse. It 
was purchased on December 7. 1979. by a 
group of coumercultural organizations headed 
by the Schule fflr Erwachsenenbildung. or 
School Tor Adult Education, which had formed 
a limited bolding company for that purpose. 

The entrance is an innocuous red-brick arch- 
way that is plastered with posters advertising 
upcoming gigs by bands such as the Blueberry 
Hellbellies. the Mighty Meats and Zero Vision. 

AbouL 30 organizations, ranging from the 
school and several theater troupes to a bicycle 
repair shop, have divided the space. A nip 
through the inner courtyards or the tum-of-the 
century building is like a patchwork quDt of 
West Berlin's alternative scene. 

In a ground floor room on one side of the 
first courtyard, a children's theater class is 
standing in a circle around their teacher, with 
arms extended over their heads, swaying from 
side-to-side like trees in the wind. The sound of 
someone slowly picking out jazz riffs on an 
electric bass guitar drifts down from the top 
floor of the five-story building 
Across the way, three young Turkish men 
are sitting in a classroom with a leftist political 
slogan emblazoned in red above the black- 
board. They do not appear to be plotting 
revolution. The desks have been pushed aside 
to make room Tor a Ping-Pong table. Kreuz- 
berg has a large Turkish community and some 
adult education classes at the Mehiinghof are 
taught in Turkish. 

The basement bookstore in the second 
courtyard is fiSed with off-beat works, many of 
them centered on leftist politics. The derks are 
busy discussing how obvious the undercover 
policemen were at the demonstration Dec. 7 on 
the Kurfurstendamm, West Berlin’s chic shop- 
ping street West Berlin police estimated that 
about 600 people attended the largely peaceful 



Where It 


Some of the city’s punk set relaxing in front of a bunker. 


g a t he ring, which was called to protest the kill- 
ing of a French student by Pans police. 

Asked how he knew the person in question 
was a policeman, one clerk reacted with amaze- 
ment 

“Of course he was a cop. He had a big bulge 
under his arm where the gun was and he kept 
holding his backpack closer to ns. I expected 
him to ask us to speak more dearly because be 
was trying to make a tape recording.” 

But viewing the West Berlin counterculture 
during the morning hours is like looking at 
London in the fog. 

In the 1938 German film “Dance on the 
Volcano." one of the best-known songs began 
with the words, “the night isn’t than only for 


sleeping," and West Berlin does its best to 
make that statement true. 

The clubs, pubs and restaurants begin to fifl 
up around 11:30 P.M. and many stay open 
until dawn, regardless of closing laws, lake 
Manhattan, West Berlin seems to have some- 
thing for everyone; no matter how esoteric 
their tastes may be. 

In fact, many young West Berliners say the 
only other city they could consider living in is 
New York. 

“There is so much going on here,” said a 
young woman, who is a part-time fashion 
model “I don't think I could stand living 
anywhere else. The rest of Germany goes to 
bed at nine” 


Continued from page 9 

Berlin; everywhere. In Berlin, sallow men and 
women, without work and without support. 

stood disturbed, angry on the street cotnos or 

in the courtyards of broken down b uildings , 
without hope, in despair. They provided me 
kindling for the Nazis and Commumsts, who 
fought each other, lolled each other. 

And yet there was another Berlin — to 
which many of the creative artists, writers, 
poets, producers, actors, painters, academics, 
and scientists from northern, southern, east- 
ern and western Europe were drawn. It was 
slightly off balance, every new idea had its 
chance, every absurdity its day. It was vibrant, 
energetic^ dazzling. 

Of that Berlin. Carl Zuckmayer wrote, 
“You had to be in Berlin to smell the future.” 
And a Berlin rabbi, who had the luck to 
emigrate from Hitler’s Reich, later wrote, “If 
one chose a city and a time where one wanted 
to live, it would be theJBeiiin of the 1920sl” 

Thai was the Berlin I came to, an innocent 
out of New Hampshire, by way of a two-day 
stand in New York. Within a few weeks I 
heard ‘ the Berlin P hilhar monic, under Furt- 
wangter, and in concert halls and at the opera, 
there were also Bruno Walter, Otto Klemperer 
and Erich KJribec. There was Max Reinhardt 
in the theater. 1 heard Mariene Dietrich and 
have been tormented ever since. I sat in the 
caffe next to artists, bankers, philosophers, 
fanatics of the Right and the Left I lived in 
the area that Liza Minnelli and “Cabaret” 
made famous years later. Down below on the 
street comers were strange ladies and even 
stranger mem I am glad to report they were 
resisted. 

The university was exciting. The intellectu- 
al and social dirnata was intensive. Many of 
the students were more interested in politics 
than m studies. There seemed to be a Nobd 
laureate in every other seminar. No wonder 
that Johnny von Neumann, Leo Szilard, Ed- 
mund Teller, Raymond Aron and others came 
out of Prague, Budapest, Paris and every- 
where eke to study in Berlin. 

One night our forlorn foreign students chib 
staged its “annual” dinner — we had never 
held one before — in a seedy Berlin restau- 
rant As a lade, we had invited Einstein. He 
never answered, but that night, while drinking 
beer, in wafted the great man and spent two 
hours with us. We were so overcome that none 
of us remembered what he said. 

The Berlin girls, or some at them, turned 
one’s head. I am glad to say that for more than 
50 years one has been with me, proving that' ' 
Berlm-American friendship did not start with 
the blockade and airlift in 1948. 

In the U.S. Army, shortly after the end of 
World War H, one stood among the rums of 
Alexanderplatz, Unter den Linden and Kur- 
fOrstendamm, shaken by memories, and I 
thought that theory would never be rebuilt. It 
was. . 

Women began to stack the bricks arid 
stones (somehow historians seem to overlook . ’ 
the influence of women m history) and under 
such leaders as. Erast Reuter, a new, deter- 
mined free West Berlin began to emerge-. 


The Berliners had learned the lessons of - 
Hitler and they resisted a new totalitariarusm "" 
from the East. It was their stand during the 
1948-1949 blockade that softened feelings in — 
Western Europe and in the United States^ 
about the Germans and led to the Aflantb^ 
Alliance. 

• TfrTESrBdintodayisIai^ihffic^ 
VI/ thirds — 25 miles (40.5 kflbmetczs) n 

T v across and long. Thirty-five percent ’ 1 ’ 

of the dry comprises lakes, rivers and forest. It> 
is not New York, Paris, London or Rome, butt .*« 
there is something about the place,- a sport ora< 
atmosphere that takes hold and doesn’t let go. \ 
Here is the point where two worid systems-*'' 
divided by a brutal wall, bmlt-by the Common 
rusts, meet at Checkpoint Charlie. The walfc-i.: 
unfortunately, symbolizes the realities of our v : 1 
world. Here is Germany's most intemarionaLvi 1 
and stimulating city, with more than 12Q.OO0L 1 : 
Turks, men, women and children from every- 
where, a mixture of people, culture, ideas; 

architecture, ways of life. 

Today, the dry is a high-tech center withS 

energetic young inventors and entrepreneur^ 
backed up by more than a hundred saentifki'K 
and other institutes and 90,000 university sum ?:> 
dents f rom all parts of Germany and the iy 
world. Some of the industrial and scientific 
activity is in the tradition cf the early pan ofcV» 
the century, when Siemens, AEG and others z- 
- were showing innovative leadership in eke^ 
tronics, automobiles and other industries. •- 
En one of those institutes in the 1930s, Otto 
Hahn carried out, as he put it, “a nice 
exp erimen t” in which he split the nucleus of >;j 
the atom (he was later surprised by theitopB-'-.-’) 

- datums) and the word raced to IJm» Meitner^ 
Niels Bohr, Einstein and finally President *; 
Roosevelt, who launched the Manhattan Pnv. 

_ -I 

The aty remains slightly, mad op^ 
experiments, seme promising, some absurd to • ■ 
is a hotbed of ideas where social, fntrfiw^a i 
and other universal problems areahtidpatedr 
tried out,. carried through dr abandoned O&ra. 
carianaBy, the young like to demonstrate m v 
the streets, sometimes for causes that are not^ 
always convincing. The avant-garde is com-'L. 
fortable here, anything goes and nobody- 
seems to care. The situation is balanced by they < 
Berlin Philh a rm onic, opera, mnimnn the- 7, 
atera and Knefpen. One wonders sometimes ifi, " 
me Berliners ever eat at home- 

The Berliner is cynical, flippant, tolerant* 
sometimes abrasive but he can take and main- -. 
a joke, and heoan be neighborly. The dtyhas « 
seen too nmch violence and breakage in duT; 
past for the Bedmer to be'romanttc. 

Next year, Berim. — the two Bedins — ~ 
celebrate the 750th ann iversary of ihe-cftyV ■ > 
founding. Unfortunately, East Berlin win not l] 
open up the Brandenburg Gate and Pots-'-, 
darner Plaiz to allow a free flow of people nv 
both directions. Someday the wall will came 
down becaase East and West will karh, as, 
thitymnst, to live more tolerantly next to each 7 H 
other. It is a pity that I wfll not be around *7!; 

Berlin, for me, has been an adventure^ ’ 
Apart from the brutal Nazi years, I am grate- J 
ful to rt. The place, not withstanding its prob- 
lems, has a future. There is hope in the aic *■ 


i- 
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My native city of Berlin will 1/ || — ) 
be 750 years old in 1987 
and I would liketoihvite you N- Jrsffl 
to join us in our year-long celebration. 
Our historic cultural past has not been 
forgotten as we have become one of 
Europe's most advanced and exciting 
cities. : . 

Special events wifi be taking place all 
year which reflect Berlin’s historic. and 
present place in the arts, music and en- 
tertainments. Berlin’s museumsandgal- 
leries are world famous and we have 
more than 20 stages for you to expe- 
rience musical theatre at its best And 
many of the celebration events will take 
place in both parts of Berlin so you will 
experience what -makes Berlin so 
unique. 

in 1987, Berlin turns on the celebra- 
tion for Berliners and foryou.Makesure 
your travel plans in; 1987 indude Berlin. 
Wfe are looking toward to having you 
come and celebrate Berths birthday. 


' Bernard Dlepgen 

Gowning Mayor of Berlin 
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A Precarious Enclave 
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It ; ByHerny Tanner : 

B ERLIN ——West Beriin is iiot a normal 
city in spile of the deceptive normal- 

o? its miu&tante - •'• ^ 

Foi^-ancyeaEsaft(TUieendo£ihewar, the 
dqf is suD under Allied imlitary cdzurdL'Eveov 
though their presence is hardly visible— ex- 
cept m the areas Where they are quartered 
ibe 12,000 American, British nod French sol- 
diets of the occupatkmf oorces remain the shield 

t h 3 * guarantees protection, against encroach- 
mentfrom theEasL 

Doty’S legal stams soil teas on; the 1945 . 
agreement between the foiH- occupying powers 
even though exasperation between the Soviet' ■. 
Union. -and the Western Allies broke down. in 
1948, when the dry was divided into tut East- 
ern and single Western, sector.' 

Hie first 20 postwar years were ibe^crisis ' 
years. . They saw the Soviet blockade and the . 
Allied airlift of 1948-1949. the •pressings and 
threats from Khrushchev in the eady 1960a 
and- the construction, of the wall in 1961. In . 
1971 and 1972, thefour powers signed a second 
set of agreements safeguarding Western 
by air, road, rail and waterways and defining 
We&Beriin's political Knirs with. West Gecma- 
ny. Bm the cae’s permanent status was not 
settled. 

Since then, although this is one place where 
the <Odd 'War ' bas sever stopped, there have 
been no outright Soviet or Soviet-led threats to 
tbe dty*5 poiiticaI and economic integrity — 
only periodic nibbles. 

Bnt West Berlin is nota part of West Germa- 
ny, its citizens do not take part in West Ger- 
man elections. It sends .delegates to the Bun- 
destag, the West G erman parliament, but they 
art* named by the.city parliament and not 
elected by the voters. In the Bundestag they 
take part in the debates but cannot vote. " 

Berl in thus remains a precarious Western' 
enclave in Soviet-controlled 'territory. Bat it is 
□either a front-fine bastion nor a real bridge to 
the-EasL And after the many years- of relative 
calm, the need for the Allied shield is less 
evident than at any time since the end of the' 
war. The challenge, now that the heroic post- 
war days are a distant memory —and for the " 
younger generationnot even that..— is to live 
with the surface nonnalcy. ■ 

Inevitably, there are problems. It is not easy 
foradly of 1.7 nnffiori mBaKtmts to Sve mi' 
pennanently unsettled state, with its rights to 
setf-govemment curtailed under a 41-year-old 
agreement between foreign powers. 

Surprisingly, the tensions have beenrdative- * 
ly few. One of the reasons isthe discretion of 
the “occupying” powers^ Another is the fact 
that the provisional stains has been gaiod for 
the] city, which has prospered. 

There have been defoands far the Allied 
military to reduce their rde. Bnt even the leftist 
Alternative List, the Berlin equivalent of the 
West German Greens, favors a “token” Allied 
military presence, even - while demanding that, 
the number of troops be drastically cot 
Mayor Eberiiard Diepgen, -when he took 


office, asked for a reviaen-of the- more than 
6.000 Allied lavra and regulations that were 
-passed with Soviet participation in the postwar 
yens and continue to affect the lives of the 
residents. 

Stare' of these, laws are obsolete -and irrele- 
vant, and some have been weeded out in nego- 
tiations between Mr. Diepgen's legal experts 
and those oftbe three Western allies. Bnt the 


EastrWest balance in Berlin has lasted too long 
and tire stakes are loo high. 

Soviet-Alh'ed contacts in Beriin resemble a 
carefully rehearsed ballet in which the basic 
movesare never varied. Precedence going back 
to 1945 and 1971 is all that counts. “We are 
watching them and they are watching us; 
sometimes we protest one of their moves just 
because we knemr they expect us to and because 


p|gj 
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Berlin is neither a front-line bastion 
nor areal bridge to the East 









Allies are wary. They are rductantto throw out 
any provision that- was partof the initial Jour- 
power agreement with the Russians for fear 
that Moscow might one day say that the statute 
has been emaciated to. the point where it no 
longer exists or apples. 

11 But such a fronlfd Soviet attackon the city’s 
s t atute is considered unEkdy. The precarious 






silence could be tmrinterpreted,” an Allied 
official said. 

The American Consulate in West Berlin is 
the only U.S. representation abroad that does 
not “retire” its classified files after two years 
but keeps them indefinitely. Three to four 
historians are working pennanently in the ar- 
chives. 


Co 

The 25th anniversary of the Berlin Wall was marked on Aug. 9 by protests in the western sector of the city. 


750th Birthday Celebrations Reflect Political Division 


Continued from page 9 

Ebechard Diepgen, the governing mayor in 
West Berlin, has; received two invitations from 
East R erHn, and one of the hottest political 
questions for the past months has been whetb- 
er hevrillaccept oneor both — or none — of 
them. His decision. Allied and West German 
officials say, may have, a bearing on the future 
of West Berlin and, hence, even on (be security 
of Europe. . 

Onemviuticm came from Mr. Honecker and 
asked Mr. Diepgen to attend the “stale cere- 
mony in Berlin, Mpiml of the German Demo- 
cratic Republic.” The other, from East Beriin 
Mayor Eberii ar d is for an international 

meetinsof mayors from around the world. 

- Mr. Diepgen is consulting with Boon and 
with the three Western occupying powers, now 
usually called protective powes, which are 
deiufy. apprehensive that he tnight do some- 
thing that would weaken the city’s baric legal 
status, on which its freedom has been resting 
for die last 41 years. Mr. Diepgen, dearly, is 
eager to attend some of the celebrations in the 
East’ ■ 

.. . Bnt if he accepted Mb’: Honecker’s invita- 
tional could be in t erp reted as implied recogni- 
tion of East Beriin to be the capital of the East 
German state. The West continues to regard 
die Eastern sector of the dry as a part of the 
territory muter four-power control by the Al- 
lies.' 

• Other West German lead ers . mrTmting Hd. 
mat Schmidt when be was chancellor and Pres- 
ident Richard von Weizs&cker when. he was 

- governing mayor of Berfin, held meetings with 
Mr. Honecker. But those meetings were held 
outside Beri in .and did not involve state cere- 


•y— " 

MhlUr 

The 210-foot Victory Column 
stands at the center of Grosse Stem 
or Great Star in Berlin. The Sieges- 
saule ; as it is called, was raised in 
1873 to commemorate the Franco- 
Prussian War and originally stood 
in front of the Reichstag. 


monies although Mr. Schmidt’s visit was an 
official one. The major Western powers, in- 
cluding the United States, have embassies in 
East Berlin but have consistently maintained 
that this is a practical step with no legal impli- 
cations for the stares of the “sector” 


The invitation to the mayor’s meeting is less 
problematical according to West Berlin offi- 
cials, but here, loo. there are pitfalls. Can Mr. 
Diepgen, whom the West regards as the gov- 
erning mayor of all of Berlin, accept an invita- 
tion of the mayor of the Eastern sector without 
implying that the East is a dry in its own right? 
And what would happen if the hosts, with the 
help of attending Communist and Third World 
mayors, gave him the protocol treatment of a 
head of state rather than that of local and 
regional West German officials who will also 
attend? 

Mr. Diepgen thus finds himself at the center 
of a potential international storm affecting 
basic East-West relations, as is the case of 
almost everything that happens, or does not 
happen, in this city. 

The issues that be is pondering seem abstract 
and remote from everyday life. But they are far 
more than political theology. 

The Berlin Wall will not come down during 
the celebrations, even though more Westerners 
and West Germans, by the minio ns, probably, 
will flock to the East than ever before. 

Checkpoint Charlie, the most famous of the 
crossing points, has been refurbished. The 25- 
year-old temporary structures of wood and 
corrugated iron have been replaced by omi- 
nously permanent stone buildings suggesting a 
cross between a highway toll station and a 
military fortress, while a bundled yards or so 
away the finishing touches are being pul to a 
lavish new Grand Hotel. 

On the Western side, the wall is covered with 
graffiti in all imaginable colon. The inscrip- 
tions are in every known language, with Ger- 
man. Turkish and En glish prevailing in that 
order. The decorations range from children's 
scribblmgs to inpromptu avant-garde art 


Toe East side of the wall is a deceptively 
pristine white, which owes nothing to decora- 
tive purposes but makes it easier for the border 
guards to pick off fugitives and shoot them 
down. 

There have been several attempted escapes 
recently. One, late last month, caused a more 
than usual outcry in the West partly because it 
came at a time when the invitation to Mr. 
Diepgen was being discussed and partly be- 
cause the grizzly circumstances of the killing 
were watched from the WesL 

The would-be refugee, a young man in a 
white shin, had reached the top of a ladder and 
his hands were gripping the top of the wall 
when he was hit by submachine-gun fre. He 
fell back inride the death strip on the Eastern 
side. A border guard, probably the one who 
had fired the fatal shots, rushed up and cursed 
the dying man. But another guard shouted his 
disgust and was disarmed and arrested. Wit- 
nesses living a few feet away on the Western 
side watched the scene through a crack in the 
wall 

A few days later, Mr. Honecker praised the 
border guards. His statement ended specula- 
tion in the West to the effect that the guards 
now had orders to shoot but to miss. The 
speculation had arisen after several cases be- 
came known of would-be fugitives being shot 
at but surviving. The belief now is that these 
cases were due to individual East German 
soldiers. 

The possibility of a rash of escape attempts 
during the anniversary year is thought to be a 
major worry for Mr.’ Honecker. A series of 
killings at the wall in the presence of promi- 
nent visitors would spell disaster for his efforts 
to bolster the international prestige of East 


Germany and give it the appearance of just 
another country. But it is something that Mr. 
Diepgen and other potential visitors also have 
rm their minds. 

Few East Germans will be able to see the 
displays and events in the West, except for the 
Japanese fireworks and, of course, the ample 
daily coverage by West Berlin television. 

Y.et, even though the dialogue between the 
two Germanvs has recently been in abeyance, 
reflecting a bad spell of tension between the 
government of Chancellor Helmut Kohl and 
use Soviet Union, there has been one notable 
improvement. 

For the first time since the wall went up in 
1961 large numbers of young and middle-aged 
East Germans arc now able to visit the West 
for 10 days if they claim urgem family matters. 
In the past the right to visit relatives has been 
confined largely to men over 65 and women 
over 60. 

More than 250,000 younger persons received 
permission to travel during the first 10 months 
of the year, according to West German offi- 
cials. During the preceding years it was an 
average of about 60,000. Permission is never 
given simultaneously to several members of a 
family, and almost all the travelers have re- 
turned when their time was up. 

The number of East Germans allowed to 
emigrate to the West has not increased, howev- 
er. It was about 20,000 last year. 

Western officials can only guess at the rea- 
sons that prompted Mr. Honecker to ease the 
restrictions on temporary travel at a time when 
there are no signs of political liberalization in 
other fields. One informed guess is that the 
measure is a safety valve to relieve some of the 
political and psychological pressures on the 
eve of the anniversary celebrations. 
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The buildin g you-see overlook- 
ing the infamous Beriin Wall is 
the home of the Axel Springer 
Publishing Group- We publish 
newspapers, magazines, books. 
Our house was built there to 


symbolize our pledge: Freedom 
for those who live on the other 
side and that all walls must come 
down, not only the one dividing 
Beriin, but all walls between 
peoples. 
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Welcome to the Axel Springer House 


Berliners 

celebrate the 


anniversary 
of their city. 
There will be 
lots of events 
all year long. 
If you get to 
Berlin, come 
and see us. 






30.01.-08.02. 

International Green Week Beriin 1987 

Exhibition for the food industry, agriculture and horticulture 

07.03.— 1 2.03. 

International Tourism Exchange 

ITB Berlin 1987 

05.04.-03.05. 

17th FBK Free Beriin Art Exhibition 1987* 

25.04.-28.04. 

New Businesses Meeting Beriin ’67 

Forum with Seminars and Exhibition 

06.05.-08.05. 

Compas’87 

Integrated information processing Congress and 

Specialist Exhibition 

24.05.-29.05. 

17th International Congress on Dermatology* 

09.06.-13.06. 

Medical Congress Beriin 1987* in conjunction with 
Pharmaceutical and Medico-Technical Exhibition 

01 .07.— 04.07. 

CAR ’87 Computer Assisted Radiology 

International Symposium and Exhibition 

24XJ7—01.08. 

14th International Botanical Congress* 

10.08.-16.08. 

VIII Suzuki Method International Conference* ; 

28.08^-06.09. 

International Audio and Video Fair Beriin 1987 

02.09^-04^)9. 

and MediaForum Berlin ’87 

international Congress and Trade Fair MetfiaCom 

30.09.— 04.1 0. 

25th Overseas Import Fair 

„ Partners for Progress* Beriin 

14.10^-16.10. 

SURTEC Beriin ’87 International congress 

with accompanying Exhibition for Surface Technology 

14.10.-17.10. 

bliro-data Exhibition of the Office Industry Berlin '87 

14.10.-18.10. 

bautec beriin ’87 Building Exhibition and Congresses 

modernization, preservation, design 

25.ia-29.10. 

XXIVth Congress of the EDTA - 
European Renal Association* 

27.10.-29.10. 

XVIth Annual Conference of the EDTNA - 
European Renal Care Association* 

iai1.-14.11. 

BIG-TECH 1987* 

28.11.-02.12. 

ANT1QUA’87 Beriin 

16 th Sales Exhibition for Art and Antiques 


As of December ?966 - Subject to alterations. 

* EnQjines w»IJ be passeo on to Iht organizers 
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ADVERTISEMENT 


advertisement 


Free Investor 
Information 
from International 
Investor III 

The latest information from the distinguished companies listed in this section are 
available to you at no charge. 

Siinply circle the appropriate number on the coupon at the bottom of the page 
before Jan. 7. 1987 and the report(s) will be mailed to you by the companies involved. 


PHILIPS 


Philips 

International B.V. 

"The Benefits or Better Lighting— the Energy- Effective Way" 
is a new full-color, 24-page brochure published by Philips 
In ter national to create a greater awareness of the impor- 
tance of high-quality lighting. Spanning a variety of lighting 
applications, our brochure addresses a wide public, includ- 
ing decision makers from ail 


walks of life, from mayors 
and industrial managers to 
maintenance engineers and 
architects. A main theme of 
the brochure is how the use 
of the right modern lighting 
equipment makes it possible 
to maintain high-quality 
lighting and save energy 
and expense in the process. 
The literature also under- 
lines the importance of visu- 
al performance, of visual 
performance, visual com- 
: fort and human well-being. 
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Surprising PPG: 

Better total return to investors 
than some big names. 


T>>lal Perum to Investors’ I 107HJ5 Average) 




'■o, W % 


Since lors. PPG Industries has had a higher average total 
return to invests than some of the hest known, most 
progressive U S. corporations. 

Sucre;:- hi I performance has always been a hall mark of 
PPG -a major producer of glass, fiber glass, chemicals, 
coatings and biomedical systems. 

If you'd JlKe to find out more about our plans for the 
future, send for our financial brochure, "Quality Growth for 
the Decade Ahead." 

Wire to: PPG Industrie. Inc.. Corporate Communkaborss. 
Dept. UTM 71. One PPG Place. Pittsburgh. RA 1S272, USA. 

- -:.-IT.£ Tjasw. uzn n mmhuuv ccsmoM emgr *- mduflod 
.k pm* ijpntaiv'j-. it! infirs yida *rt*n d i n r oa d on ttnMe awi 


0SSILOR 


The ESSILOR Group, France's leading ophthalmic optics 
company ONE of fhe THREE LEADERS WORLDWIDE. 

With industrial and sales 
activities largely devoted 
to the science of vision 
and a wide-ranging inter- 
national presence. 

1985 highlights-, 
net sales 3,200 million 
French Francs; 
net income 242 million 
French Francs. 

These results were 
achieved in France and 
abroad with 9,096 em- 
ployees, 16 production 
units, 15 sales agencies in 
France, 31 international 
subsidiaries. 



S3 


HALIFAX 


HALIFAX 
ACTION 
PACK 


The World s No. 1 Building Society offers a range of high 
gross interest investment accounts and other services to 
investors not ordinarily resident in the U.K. for tax purposes. 
For details request our Action Pack below. 



Created in 1973, SANOF1 is a young, internationally 
oriented French group of companies with a 15 billion 
franc turnover and a workforce of 22,000 throughout 
the world. Its activities are concentrated in three major 
sectors: 

• HUMAN HEALTH, the leading sector (pharmacology, 
chemistry, biology}. • BIO-INDUSTRJES (animal health 
and nutrition, flavourings, food additives and seeds). 

• PERFUMERY - BEAUTY PRODUCTS. SANOFTs annual 
turnover has tripled in six years. This growth is support- 
ed by: — A RESEARCH capacity representing 9% of 
total sales but 18% for pharmaceutical research alone 
over ethical drug sales; — Steady INTERNATIONAL 
EXPANSION: sales outside France rose from 42% in 
1980 to 52% in 1985; — Sustained INDUSTRIAL MOD- 
ERNIZATION — 800 million francs in investment during 
1985. 

Sanofi, your life today and tomorrow. 


ERICSSON 


Ericsson is the market leader for cellular systems. 
Ericsson CMS cellular telephone systems are found on 
five continents in 22 countries. Ericsson Systems allow 

your communications to 
extend out over the sea, 
provide fast services to 
rural and boom areas, 
and can be successful at 
covering a wide area or a 
specific corridor. Ericsson 
subscriber services can be 
profitable too, with a 
payback period generally 
a short 2 to 5 years. Con- 
tact Ericsson Radio Sys- 
tems to learn how owning 
an Ericsson system can be 
profitable for you. 
Cellular Radio Division, 
16380 Stockholm, Sweden. 
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Mail this coupon or send telex to: 

Matthew Greene /International 
Investor III 

International Herald Tribune 
1 81 Avenue Charies-de-Gaulle 
92521 Neuilly Cedex, France. 

Telex: 613595 F 

Please send me the reports 
from the companies circled, at no cost 
or obligation. 

Check here: [~ 1 if you would like informa- 
tion sent you to have your company included 
in our International Investor IV feature 
scheduled for April/May 1987. 

P/ease print your company name: 
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500i 2116 20ft 21ft— ft 
W 21ft 21ft 21ft— ft 

244 25V, 25 25 

7& 39* 29% 29* 

15 30ft 29ft 29ft— ft 
114 1416 14 1416 

1047 33ft 32ft 33ft— ft 
lOOz 94 94 *4 — 1 

401 25% 25ft 25%— ft 
4 23ft 23% 23* + % 
19 2716 2719 27ft— V6 
216 78ft 27* 28 —ft 
555 33 32ft 33 + U 

52 916 7 9ft 

7 6ft 6 6 -ft 

373 16ft W . IjVb +% 


26% 19ft NiaMpf 
NMMpf 


1520 9.1 
772 9J 

va 

a 


29 14 43ft 42* 42ft— 1 

7 3350 1816 17* 18 — (6 
3501 35 3416 3416 —1ft 

50z 34ft 36ft 36ft— ft 
11607 3 9ft 39ft 39ft + ft 
lOQX 44ft 44* 44ft + * 
lOOz 51 51 51 +1 

1001 *3* 63ft 63ft +1* 
10 21 21 21 + ft 

20z 7916 7716 7916 + 16 
117 15ft 14* 15ft + ft 
772 19* 19 19ft— 16 

221 2B% 28 28ft + ft 
1334 10ft 9ft 10* 

158 22ft 22 22 — * 

1340 85ft 84ft BSft + ft 
340 19* 19* 19* + ft 
291 27ft 26* 27ft + ft 
m isft is* 15* 

158 39ft 39 3916 + 16 

40 18ft. IBM l>ft + ft 
1630 25* 25 25* 

415 1 2ft 12* 12*— ft 


10 


8? 69ft ... 

16ft 14ft NfavStl 

2219 1216 Nfedet 

31ft 30ft N1COR 

14* 7ft NcWAt 

25ft 7ft NordRs 

99* 71ft NOTfkSa 360 40 11 

23ft 16ft Norsk n jS5t> 3A 
33 25 NorStr 140 11 10 

2Sft 14 Hortak JOB i 6 

48 35ft NAPhU 1.00 23 24 

21* 15ft NEurO 262*130 8 

28* 17* NcWstUt 10 67 9 

13ft 9 NindPS __ - 

40ft 25 No51P» 1.90 53 11 4684 36 3516 36 +V> 

49 34ft N5Pwof 160 flfl 27Uz 45* 45 45 — 16 

Z6 - 50870x10316 10316 10316+1* 

7.1 900Qz 98 98 90 +1* 

17 1096 31ft 3H6 31ft 

78 4* 4* 4* 

3X1 32 3511 39ft 3816 39ft +1 

99 23 25ft 2516 2516 + ft 

29 44 14* 13* 13ft—* 

57 620 38ft 38* 38ft- ft 

46 12 1264 39* 37ft 39ft +1 

79 850 51* 51* 51* 

1.1 14 JW 31 30* 31 + * 

Id 11 229 31* 30ft 31ft—* 


NSPWPI7A4 


102ft 78 ... ___ 

98 69 NSPwpf 

38* 25ft NorTfH A9 
519 3 Nthonto „ 

51* 37* Nortrp 190 
26* 24 NwrtPpf ISO 
21 12ft NwSrw 
43 35 Norton 

41* 28 Nonat 
53ft 50 NwstPf 
35V9 25* Novo 
46ft 29* Nucor* 


ff _ 

4A9e7 9 

sra 


73ft 46* Nynu 8 3A8 A2 It 3147 


65ft 66ft +* 


2 ft * oahind 
34* 27ft OaKHeP 192 54 U 

19 11 OaKWdf 14 

34 22* OcrfPet 290 89 29 

58* 52* OcdP Pf 625 1U 

20ft IffftODECO J251 
48 Z7ft OoOan 1 j8S 4J» 

132* 86 ODdnpf 1S7 1 A 

22ft 15* OWoEri 192 96 t 

43 32 Oh Ed of 390 99 

44ft 35 OhEOpf 4J0 79 
48ft 35ft ODEdpf 444 99 
77ft 31 Of! Ed Of 7M 93 
79 59ft OhEdof 7J6 99 
27ft 2116 Oh Ed pf 240> 99 
85* 65ft Oh Ed pf a® 99 
3216 27* OhEdpf 3JD 114 
34* 30* OflEdpr 392 12.1 
96* 72 OhEdpf 9.12 99 
m 49 Oh Ed of 864 IQS 
17 1116 OhMofr 40 25 24 

91 70 Otlppf SUM 9.1 

94* 70ft Ohp PfC ?M 03 
33* 29* OhPprH 375 122 
27* 21ft OhPpfG 277 ax- 
118ft 108 OhPPfA14J)0 126 
na W7 OhPpfFUjn 125 
102 78 OOP pfE 848 Q 

96* 72 OhP PtO 776 LI 


1511 * % * 

21 28* 27* 28*+ « 

103 13* 13* 13ft— ft 

6041 28* 27* 25ft + * 

56 55* 55ft 55ft 
112 11* 11 11*— ft 

710 45 43* 45 + ft 

3 129 125ft 129 +1 

2599 38 19* 20 . 

attest* 39* 39*— 2 * 
10002 4411. 41* 4416 
230Z 45* 44* 44*— 1* 

2001 74ft 74ft 74ft— 1* 

lOOz 74 74 74 — TVS 

6 2616 26 '6 2416 + ft 

2002 82* B 2 ft 82ft + ft 

25 31 30* 38* 

50 33ft 32ft 32ft-* 
502 92ft 92ft 92ft + ft 
100286 ft 86 ft 84ft + ft 
615 17* 16 16ft—* 

HSU 88 * 88 * 88 * 

5387 91* 91* 91* 

5 30* 30* 30* 

61 26* 16ft 26ft— V» 
220zllZft 11116 11116- * 
1 SM 12 111 112 +Z 

(Oh 99ft 98* 99ft + 16 
2610Z 95V!i 94 95»+lft 


38* 35* OfcldGE 2.18 67 14 1845 3516 34ft 3516 + 16 


12 

8% OkloGpf 

0 

AO 


7B20Z 10% 

10 

10 — * 

53ft 

34* Olln 

10 

38 

13 

218 

42% 

41* 

47ft + ft 

9 




4.1 

68 

7W 

7% 

7* 

18* 

9* Oneida 

0 

3.1 

35 

177 

13 

17* 

13 

15ft 


7.56 

77 

14 

363 

35% 

34* 

as 

40 

26ft oranRfc 

2.18 

6.1 

12 

184 

35* 35 

35% + % 

9% 





74 

9 

R* 

9 

4% 

I* Ortant 




104 

1* 

1* 

1* 

40ft 

26% OrtunC 

76 

U 


440 

27ft 

27* 27% 

34ft 

26 OrfonC pfl.12 

A2 


1 

76 

26 

26 

ia% 

9% OrfanP 




546 

12* 

17* 

12*- * 

11% 

7% Orion or 

0 

M 


3 

V% 

9% 

9ft — ft 

38% 

24ft OuttadM 


74 

31 

391 

26* 

25% 

26ft— ft 

43ft 

19ft OvrnTs 

68 

1.1 

26 

65 

43% 

42* 

43% + ft 

30ft 

17* OvShto 

0 

26 13 

617 

IP* 

19 

19ft— ft 

13 

8* OwititCn 




6152 

12U 

II* 

12ft 


5216 25* Ownlll % M 1 9 1711107 50* 49* 50* + ft 
83 75 Ownil Pf 4JM 45 ! 89 >9 89 +6 


12 Month 
HMl Low S7PCX 


aiv. vm. pe 


Chav 

OnOLCB-BO 


43 27* OuohO> 

90 21* QuakSO 

8 3VS,Oumj» 

39 2 s* ouwtar i-52 

40* 22W QlcRfHI 7» 


19 1328 41ft 60* <!•*. + * 
13 *%*&% 

aB. 

p . i 


to 


5* RBI rid -Ml 
„ 11* RJ Fin .14 

SSW 29* HJRNB w 
126*110 RJRPf -K-3 
11* 7ft RUC 70 
3* 1* RPC 
29* Soft RTE jSO 
17* 8 

77 45ft RoMPur 1.10 
11 6ft ftomoO 
26* 1816 Ronco 74 
5ft 2* RanorO. , 
140 66* Rcry Cm M 


S 41 7* TV* W'+ 

;r 2 

22 W 29B 2716 26* 71 — JJ 

■ JR TjftT.R 

4 ft 4* 4* + ft 

SW:i 

k k- * 

2B8 14* M* T fH» + W 

m s 7* tr — ft 

11 2432 Kli 24* » - ft 

48 S \ *£ 10 

2J3 7ft 716 716 

to 31* Wft— » 

83 S2ft 52 32ft-r.?* 



27* 19* Rayanr 
13ft 4ft RavMi 
71* Sift Rovltwi 
5ft 1* ReodBf 
l< 4* RdBOlpM— 

18ft 3 RdBot Of 138. 

IB* 13ft RHRof M BJ 9 
16ft 10* ROenEq _ . 

12* 6ft Rtflmn 72 47 13 
3516 8* Riboki 

r ’KSsr 

99k 4* RnlRin 

38* 28* RatchC 70 
10ft 7* RelGon 
14* 7ft RapGVp 76 

25 SR Wk* ft v «« m g"+«5 

Sw2«.rS{S1 to 15 13 ^ Eft gft 32» + * 

^ « i£ 8 17 * ^ ll $ W 

111 78 RBVMpf 4JC so 7 90 SSr ™ ^ 

36* 28(6 RcvMpf 270 7A fS m2 to* 20ft— ft 

32 16* RhodOB 76 17 U 1W »* S”T J! 

35ft 2416 ft He Aid J8 17 IB- §2 -“k, ^ 30 w. % ^ 

4* * RvrOoK 379 ft * * + « 

34* lift Robtin 1701 Ifi 'J* « 1»- * 

29* 21* RochC 270 17 8 m 24* 2JJ6 4« 

S3 36 RuchTI 256 54 12 BO 45ft 44* 45ft— * 

22ft 17ft RckCtr 176 87 17 5W 21ft 2' 21* 

48* 31ft ROCkwl 170 2J 12 580 .47ft 45 47* «ft 

170 122 Rklnfpf 175 7 

13 9 Rod Run 9 

38U 23ft RHooss. 40 27 18 
36ft 25ft Rohr 11 

39* lift Ratine a 78 J « 

18* 12* Roll Ena M 79 20 
42* 15* Roper 96 7A 1) 

47ft 32ft flow 1.16 U 6 
28* 13 Relhchn » 

8* 3ft Rowan 761 56 

24ft 22 Rownpf 2.12 95 
M* S9ft RovID 579e 5J » 

17ft 6 Royim 96 

10ft 9ft Rovan 

28ft 15* Round 78 17 26 
35ft 22ft RunBr ,40a U 16 
33ft 21ft RujToo 76 24 11 
I960 9* Rusal B „ 13 

30ft 26 RvanH 170 U 13 
46 45ft RvanH wd „ 

35ft 21ft Rvdara M 17 T7 1OT 32* 

32* 2T* Rvfcoff 40 23 2& 

27* lift RVInda 40 2.1 10 325 IP* 19 
23 15* Rvmer 95 21 30 

14* 11* Rvmer pfl.17 87 IS 


n Month 

HWilaiiSL 


CBv. TM. PE 


sta. 

MOaHhO) Law 


Cbm i; 

BontOfti 


JO LI 11 


113 .23* 23* 23* , . 
467 19b 1ft 1ft—-* 

270 2* 2* 2* - 

a i* i* wh-- 

32 5703 28* 26* 2W + ft 
2.1 92 42T 17* ffii if*: - 
9S 44 M* 14ft 14ft - 
227 23ft 23ft 23*—* 
125 134 306 16* » !£*— * 

S7 11 1«? M* WW 35* +T 

fnBdinwJ 




20 


4 170 162 170 
30 10ft 10* 10ft + * 
740 36 35 36 — ft 

1W 29ft 29* 29*— * 
1244 27ft 26ft 26*— * 
180 16* 16ft M*— * 

Iot » *4 »- 

133 22ft 22ft 22*+ W 
52*5 9316 92ft 93 + ft 

jfEf 

31 — * 

^S + £ 
^i— * 

_ 

13* 12* 13* + * 



■17b 17 12 
76 26 13 


13 9 5L Ind a 

45ft 31* SPSTac 
17ft It* SSMCn 
17ft 10ft sobtna 74 7 

15ft 10* SfltxiR 1 48a 125 7 

22* 13ft SfodBa 70 1J 31 

l«ft W SfedSc 17 

5ft 2ft SFpdSwf 
38ft 2316 SoftKIn 73 17 26 

19 2216 StJoCP T78 57 11 

17ft 8 vi Sal on I 10 

61ft 15 SaI»*M 76 4 21 

5216 J9ft SdllMpf 256a 5.1 

59* 37* Sfdomn 
Oft 26ft SDftGi 


26 V* 9* 9* 

36 37ft 36* 37*— * 
1T4 14* 13* 13*-* 
90 13* 13 13* — * 

133 12 11* lift— * 

71 20* 20* 20* 

49 15* 14* 1516 + * 
32 3ft 3ft 3ft— M 
6B2X3216 31ft 32 + * 

42 38 37* 37ft 

690 10* 9ft 9ft— lft 
1214 63* 62 63 — 1* 

3 49ft 49ft 49ft—* 

44 14 11 6530 40* 39ft 40*- * 
278 4J 10 14861x25* 35 35*— * 


8 * Cft SJuonB 45a LI 495 7* 7* 7*— * 

12 * 816 SJuonR ZOte 22 9 9 9 

32ft 22* SAnftRt 274 L7 17 189 3016 29* 30* + 16 

26* 1616 SFdEPnMa 115 404 18* IS 18* +1 

39* 2616 SFhSoP VD0 37 20 6892 30* 30 Sm— * 

73* 47* SoroLe 270 19 17 583 69* 68 ft 69* + ft 

36ft 23* sprat, wl 129 34* 34* 34ft— 16 

51* 4916 SaraLpf 277* 16 
19 16 Soul RE 70 1 1H 

23* 10 ft SdvEPs 78 47 11 

4716 23 SOVEA U4 29 

14* 11 * SpvEpf 171 93 

4ft V* Savin 

42* Z 6 * SCANA 274 67 13 

10 8* 3Chfrn 


129 34* 34* 

5 49* 49* 49*— * 

U 1616 16ft 1616— ft 

304 22* 21* 22 — * 

1 46 . 46 66 _ * 

16 13* lift 1316 

222 2* 2ft 2ft 

14 4 4 4 

715 37* 37ft 37*— ft 
69 8* 8ft Oft— * 


88 56 SchrPto 170 23 21 4303 EOft 79* Bfr —1 


37* 27ft Srfiknb 
14* 8* SdAll 

66* 48 Scntff> 
18* 12ft SdOttvs 
34ft 12* SeoCnt 


170 37 
42 U 
136 27 
52 47 
A2 37 




30816 15$ Own 1 1 PT 475 
18* 13* Oxford M 


U 

33 14 


1 296 296 - 296 
51 14* U* 14 — ft 


37 15 174 <7716 31* 

26 14 1063 '73ft 72 
472 35* 35* 

150 16* U* 

6609 26* 24* 

1334 47* 47 

59 15* IS* 

35 26 25* 

71x14* 14 
3072 56* 55ft 

38 30* Padfar 270 67 11 56 3 35* 35ft 

39* 26 PatnWS 32 L6 13 H27 33ft 3»i 33ft—* 

9* 4* PonAm 3064 5 4* 4*— * 

3* 1* PwvAwt 49 1* 1* 1* + * 

25ft 13 Pandcfcn 70 4 27 2897 25* 24* 25 — * 

27* 34ft PonECnUO 7 A 1064 27 36* 27 

38* 14ft Postfll n 14 

33ft Paraph 74 9 IS 


41 29* PHH 

77* 43 PPG 
Wft 35 PS GTP 
!7 Vj 14ft PacAS 
27* 18* PaeGE 
57* 45 PacLls 
17* 10* PacROS 
36* 30 

17* 13 

62ft 30* PocTala SUM 


1JM 
172 
40 17 
144 9.1 
172 74 9 
348 77 31 

PocRapf 240 77 
PncSd 40 34 19 
- “ 54 12 



11 3* Pordyn 

18* 13* PorfcEl 
5* 2ft PdrttOrl 
30* 2016 PorfcHa 
4 3ft Pol PIT 
30* 5 P often a 
19ft 9V5 PovNP 
27* 14* PoyCah 
1* Panssan 
62* 49* PanCan 
88* S3* Pennay 248 
43* 27* PoPL , 240 
54* 37* PaPLPf 440 


M4 17* 17ft 17* +^* 


4 17 
17 

34 13 


871 27ft 36ft 3S* 

649 4ft 4* 4* 

210 15ft 15* 15*— * 
789 3 2* 3., + * 

864 26* 26* 26* +* 

90 3* 3* 3ft . 

396 II* 1814 18ft— * 
151 11* 11* 11* 


5?* Wft PoPLpf 4JB 


37 13 
64 13 

^ „ L7 

100 75 PoPLpf 040 87 

30ft 26ft PoPLdPrtJO 107 
98* 71 PoPLPT 840 »J> 
110* 99ft PoPLPTllJIO 106 
95 69 PaPLpr OIK a* 

99ft 74 PoPLPT 470 39 
39 40 ft Panwlt 270 47 21 

87* 62* Panwar 2J0 3.1 
34ft 24* Panwpr 140 57 


48t 52 20 

.16 9 15 1132 18* TTft 17 

733 _* ■_* 

23 1084 53* 52* 


k— * 


77ft 74* 77ft + ft 
B99 38ft 37* 37*—* 

55ttz SW 51 

not 98* 98* 98* +1* 

5 38* 21* 28* + * 

200z 94 93 93 — * 

1IHT04 104 104 —7 

500*92* 91 92* +1* 

750* 97* 97ft 9714— ft 

in 54ft 5216 52* — 1 

2 80 80 80 —1 

_ JO 31* 31 31 — * 

«* Panrool 170 37 0 1733 69ft 67ft NBA— ft 


23ft 18 Paopen 172 64 TO 326x2214 21ft 21* + * 
48ft 25ft P#P6aV 72 J 29 159 42* 41* 42*— * 

35* 22 PaasICs 44 24 16 5352 26* 26ft 26*— 16 

13* 11 ParkFn 75a 11 25 12 11* 12 + * 

36* 23* PartlEI 40 23 17 13W 26*2Sft2i* + * 

7* 5ft PmWon 46all7 5 2798 6 5ft 5* + ft 

20* 12* Ptry-Dr 72 14 21 516 12* 12 12* 

3Sft a* Patrles 70 25 17 1031 27* 27* 27*— * 

— " 101 30* 30* 30*— * 

15 19* 1916 19*— * 

in * m i»— * 

15 3619 61ft 60 61ft + ft 

33 375 21* 21ft 21* 

I 56 5* 36 

8 3896 23 22 * 23 

2SOz 42 41 41 — * 

100x50* 30* 50* 
391708 93ft 92* 93 + * 


S * 22ft PetRs 47*147 
16 PWRaaf IJ7 LI 


450407 

144 23 


3 1* Pfrlnv 

73* 46ft Pflxar 
32* 16 PhetoD 
0 48ft Phafo pr 500 09 
24* 16* PMIaEI 270 94 
42 30 PltE pfA 340 97 

51* 36 PftE pfD 448 92 
95 0 PHEPK3A75 94 

10* TOO* PtiEpfS 9J0 92 
U* n PhE pf Ft 141 104 
13* 10ft PhE pfP 173 107 
12* 10 PhEpfO ITS 102 
136ft 122* PhE pfKI7.12 T2J 
TM 105* PhE pf MISTS 122 
' 73ft PhEpfK 9 JO 94 

60* PhE PU 740 97 

82 59 PtlEPfl 775 97 

19ft U* PtmSbi 94 39 15 

78 43ft PhllMr* 348 *0 13 

19 12* Pflflpl s 76 U 14 

8916 64 Pflfl In pf 1.00 U 

12* 8ft PhllPal 40 55 a 
24ft 19ft PhiPtpf 202a 84 
4476 28ft PhilVH 48 IO 14 

w* 10ft Phlopn __ 

90* 31* PiatfAv 72 4 1 3 

61* 49V. PladApf 

2Z16 17 PlaNGs 170 £5 14 

22* 11* P*rls .. 21 

II* 7* POoRs A J7l 21 
12*6 9ft PllsPrn 
41* 29* Pltaova 
30ft 16 PtotirEl -13a 


47203001* 103ft VBft + ft 
85 13* 13ft 13* 

49 12* 12ft 12* 

41 12* 12* 12* + * 
1040033 132 133 +1 

rmm iwaub 

3801 97 95ft 97- + * 
552DZI4 >1 83*—* 

230x 81 0 80 — 1 

40 18* 18* 1H + * 
1442 74* 1316 74* + * 
430 15* 15* 15ft— * 
1 74 ft 76ft 76ft— 1ft 
1536 lift 11 n — * 
9 23* 23* 23* + * 
60 41ft 40* «*— * 
HI 11 10* 10*— * 

579 49* 48* 49ft— * 

32 32 61 0* 

427 22 Zl* 21* + * 
IH 11* 15* lift— ft 

24S 8* 8 8* + * 

5S 9* 9* 9* 

14 3483 34* 33* 34* 

4 3 30* 30* 30* 


38ft 22ft PttnvBa Ji U 11 1563 .37* 36ft .37*— * 
150 93 PlfnBPf 212 1J 9 147 14$., 146 .+ * 

T5* 10* POtaffl 54 679 Q lift 11* 

34* 15 Ptatran . 63 122 2Sft 24* 23ft + » 

19* 13* Pfontrn .16 17 14 *7 IS* 15* 15ft + ft 

10 5* PtavtW 380 9ft 9 916 + * 

37ft 21* Ptasev Jle 17 12 39 36* 24* 24ft + * 

11* 4ft PuooPd 70 34 1996 5* 5ft 5* + * 

74* 38* potartd 1J» 1J 23 1820 48* 64ft 68*'+ * 
27* 12ft pondra 40 14 20 974 26ft 23ft 25*— % 

25* i7ft Poptoi sm as 19 

21* 14* Portae 40 4.1 13 
36* 21ft PortGC 1J6 67 11 
21* 24* POTGpf 280 U 
31* 32* POfO pf 440 119 
25* s PorG pf 4J2 129 
Ml PMIteh 148 29 15 
6616 54 PBfttPf 175 £8 
59ft 32ft PotoiB 136 4.7 12 
56 41ft PafClof 4J8S 7 9 
71* 17* pramk n JMa 7 


-347 .24* 26* 24* + * 

81 14* 14ft 14* 

707 31ft 31* 31*— * 

19 29ft 29ft 2916 

53 36ft 33* 34 + ft 

29 33* 33ft 33* + * 

150 S»ft 57* 58*— 1* 
2 44* 64* 64*— * 

601 47* m 69*- * 

5 W* 51* 50* SO* + * 

3309 20 19* 20 + V. 


35* 25ft Pronin 44 lj 20 IM2V 28*29 +* 

39 23 Prtmrk L10 45 9 20 v 25 24ft 24*— * 

28 15* Pi-imaC 17 1148 17* 17ft 17*— * 

45* 24* PrbnMa JDS 3 25 8M 3613 35* 16* + * 

82* 63ft PTOrtG 270 14 II 2946 79* 76* 79* +3ft 

W* 13* PtdRs 78 14 22 173 17* 17 17 — ft 

43* 27 Profar 1^0 4j 

2* I* PruRfC 

48a *7 _ 

114 12 


2220 33* 32* 33ft— ft 
475 10ft 10* 10* + Ml 
596 63ft 0ft 63* + M 
129 13 12* 13 + * 

10 13* 12* T3* + * 
S5 P* +ft 9ft— * 
35 T4 13* 

66 14ft 13* 

TO 35* 35* „ 

U 13 1007 0 61* 0 +* 

28 16* 16ft 16* + * 

48 17 19 111 40* 40ft 40* + ft 

1.10 47 12 155 " 

176 47 11 5647 41* 40* 41* + * 
7.13a 69 19 103ft 103 103ft + ft 

148 4J 0 3592 35ft 36 35ft + * 
4a 14 30 355 34* 34* 

333- 14* 14 

37 40 4 m 18* 17ft 

lift Shpwf n S 40 73 U 326 19ft 18* 1 

36 Shorn- 2J7« 53 10 2942 M 35* 56 


14* 7ft SaoClpf 146 158 
15* 10* -SaaC pfB2.1D 157 
17 9ft SoaCpfCZlS 154 
51ft 35* 5#aC PfD 4.12 116 
65* 37* Seaurm 1JD0 
17* 12*. Seceaul 
43ft 33* SecUAlr 
31ft 23* SeOlPw 
50* 35* Saara 
1H* 10216 Seorpf 
«<A 27* SacPac 
37* 27* SvcaCp 
17* 3* SvcRas 
28 14* Shokiao 


3916 IT* ToraCo 
4* Ifttjgoo . 

s uaw- 

iffliSffiS.’ 

15* 12* Tronic I 
28 13* TWA 

n 9- TWA pf 
40* 31* TftBWjn 

Trraomw. 

26* 21ft T ranine 2JB 99 
iK lift T«»C6»«V.W 
19* 12* TrraOT _. 

75* Sft TfScS 6 J 

11* 7* Ifaraf",.*, 1A . 

104 99 Trfipf Iftg tg 

103* 94* TrtSPPt L64 B4 
42* 22ft Trnwld l 40 1.1 10 4711 

44 mi Twfd “ft* 7 

49ft 30 TWWP* 3f9 fl a 

59* 0* Traylor 2-16 L8 9 
Mft 53* Trwpf LI* 74 
30ft 23 TrlCon . 

33ft 26* TrICnpf LM 77 

31* 16 JrjElSi# -Si* 

29ft 16 THlnd Pf .12 . 

,|gS 

l”£ «S U 

36* 13* TrWElW 70b J 
38* S tm TrlfErt 2M AS 
65 41 Tuofip an 55 13 

22 * 9 Tudax* ■£ JJ ** 

18* 14ft TwrtnDS JO « 

42* 23* TraLS 40 \ 7 

17* lift Tvler 40 34 17 


II 


3 33* 33* 33* 

0 as* 25* 35* + * 
32 12* 12 11 -W 

126 12* 12* 12* + » 

310 44* 43* 44* 

5 56* 54ft $6* + * 
23 53* 53* 0* 

3SB IS 14* 1«*— ft 
0 8 ft B* Oft— * 
110001 101 101 
lOOMW* 103* 1M* 

=ft 

ottat&bS 

TOO 56 55ft 56 
1161x29* 28* 29* 

26x 34* 34* 36* + * 
1219 27* 26ft 26ft— * 
108 25ft 25 25 — * 

792 59U Sn 59 -* 
321 2 Hi 2 + * 
W 7* 7 7* + * 

117 14* 16* 16* + * 
179 4816- 46* 48* + ft 

4 106* W5ft 106*— 1* 

222 15 14* 15 — * 

so s* a* 23* + * 

285 59* 59ft 59* 

311 19ft 19 19*- * 

35 IS* 15 15*—* 

550 37ft 3a* 39 — * 
319 12ft lift lift- ft 


4 


u 


64* 4616 UAL 1J» 1 3 2988 57ft 56ft 57*— ft 

15* UCCEL 25 40 26* 24V, 

I* 4* UDCS 100 94 6 183 21* 21* 21ft- ft 

MW W* UG1 2J04 73 ga 26* M 26* + ft 

13* 81b UNCInc 17 516 9* 9* 9*— ft 

28* 26 UNUMn 1303 27 26* 26ft— ft 

W* 11* URS 75T 1J VO U* 1616 16»- ft 
46* 36* USFG 272 SO 16 5202X 4W, 39* 40* + ft 

SB* 32* USFG pf 4.10 77. - 45c. 57’A O ST/i , 

46lS 22* USGS 1.12 2J 12 1197 59* 29* 37ft- ft 

49* 2a US PC l 25 ■ 52 39 38ft 38ft— ft 

»* UVt USX 178 54 13872 21* 20* 21* + ft 

Sw 23«* USX pf L40B128 178 74ft 33* 34* .+ ft 

pm 22* USX of 275 ta 148 55* M* B — ft 

106 88 USXpf 1075 W.1 13 88* 88* 88ft— ft 

S* 16ft UnlFrst 70 3 17 28 27ft 27ft 27ft- 2 

Tfflft 73 UnUvr . 114a V 16 -6 126*126 126*— * 

234 135 linINV 6.14e 27 16 134 228*227 228ft— T<& 

MW WW UCcamp. 144 11 34 OT 0 fiK. D - ft 

25ft Iff* UCorb % 1JB 63 10 4631 22ft 22 22ft 

13V, 7ft UntanC 11 1H n ft N 

31 V. am uneiac 1 JZ 6J W I9&f 29ft 29ft 29ft- ft 

52 36 UnElpf 4JW 7J — - ” 

51ft 3V UnElpf 4J0 8.9 

58ft 41* UnElpf 4J6 79 

81 Sf UnElpf 640 87 

34* rarft UAEI pfMLOO uo 

29* 26* UnQ pf 2J8 104 

36* 20 UnElpf 2.13 87 

93* 67* UnEI pf 744 8.1 

19* 13 UnExn lJOallJ 
67* -46ft UnPoc 2 m 32 

139ft 104ft UnPepr 733 54 




500x0 50ft 57 +16 

SS SS& + ft 

52001 S7ft 56* 57ft + ft 
66 28* 28ft 28ft 

£££I£S5 + S 
"giSwiS&iifc,* 

B 6 ft 57ft Unisys . 240 3,1 15 2346 82* Blft 82* + * 


60* 48* Unlay pf 135 64 

2* 1 Ur* 

18* 15ft UAMn 06a J 34 

36* 22ft UnBrnd 9 

321k 22ft UCbTVS 48 J 86 

36U 26ft UIDum 272 77 5 

24ft 18 UlOlipr 270 97 

27* 14 unrtlnd 44b +1 14 

51* 38 Unltlon 721 4 

31ft 22* UJorQs M 36 10 

21ft «* UtdMM 

r 2* UPhMkn 
30ft UsalrG 
9ft 4ft USHum 
46* 37ft USLeos 

Z7W 19ft U5SHOI 

45ft 30 USToto ... _ 

62 41* USWsts 304 54 II 

lift 7* UnStck 19 

56* 39ft UnTarfi 140 

31ft 22* UrrfTel 1.92 

37* 28ft UnfT2pf 140 

22* 14ft UWRS 71 U It 

27ft lOftUnltmle 70 lj 

15ft 9* Uni vo- 70 17 6 

38 19 UnvFds 40 37 19 

31 73ft UnLeof 148 44 10 

22* 13* UfAMin 
28ft 15* Unocal 140 34 
106ft 61* Upfohns 1J2 14 25 I. 


.12 7 


1J6 



57* 57 57ft + * 
58 T* 1ft lft— ft 
338 17* 17ft 17ft— ft 
37 33ft 32ft 33ft + * 
194 27* 26* 27* + ft 
8W 31* 31ft 31* ' 
100x 24 34 24 +1 

223 15* 15ft 15*-- 
37 38 37*. 38 

299 24* 23* 24* — ft 
193 13ft uS 13 + ft 
5 2* 2* 2*—* 

2057 35ft 35 35ft— ft 

9M 4* 4* 4* ' 

77 43 ft 0ft 0 — ft 
2936 22ft 21ft 21*-* 
625 42 41* 42 +* 

56 54* 56 + ft 

B 7* B . 

... 46* 45* 46ft— * 
1191 27ft 26* 27ft + ft 
1 33ft 33ft 33ft 
187 19 18* 19 + ft 

128 12ft 11* 12 
0 10ft 10* 10*— ft 
91 25ft 2S 25ft + W 
112 27ft 27 27ft — ft 
108 16* 16* 16* — * 
“■ 26* 26ft 26*- 

95 M* 95 '+ ft 


49* 35* USLIFK 13’, 25 11 399 47ft 46* 47* + * 

37 33* USLF pr 133 97 19 36 36 36 

12W 8M8 Uah'eP 1j®u»7 24 11* 11* 11*—* 

37ft 24% UtaPL 2J2 84 13 1154 27ft 27* 27*— ft 

29ft 22ft UfPLpf 236 8J 41 27* 27* 27*—* 

34ft 22* UflllCa 148b 44 11 128 32 31* lift + ft 

27 21ft UtnCo Of 244 97 7 26* 26 26*— ft 

29ft 23» UtilCapi-241 9j0 2 29 29 29 +1 

37* 33ft UtfICopf 4.12 170 2 34* 34* 34ft— ft 


36 24 VFCps 

14ft 6 * Valero 
25* 18* Voter pf- 344 177 


22 15 1293 33* 32 


21b - 1 Valov In 
27VB 27* VOADrn 1.10 
5 1 * Voroo 

1516 7ft Varoapf 
30* 22* Vartan 
3* 1ft Vartfy 
17* 12 ft Vara 
19ft ra Veaoo 
lift 5ft Vanda 
14ft 11* Vest 5a 
15ft 4* VenfTTt 
44* 25U. Vhtomi 


33* +lft 

1118 7ft 1 7ft— ft 
100 21* 19ft 2D 


76 U 


170a 84 
78 


21ft Shrvrtn 
6* Sheafwn 


1 J 


g* 15ft Shmftt 4B. 27 17 


„ _ StorPac 172 64 15 
.* 28 Sfonat 174 38 W 
55* 35ft 5lnflar 40b 17 9 
41* 31* Sbwrpt 340 89 

S ^ISSR - U1 * 

7* _|ft vlSmfth 4fi 


visjnfm 48 
i SmkB . 370 
. Smuckr 40 


105ft 73* 

Bft S^'ShpOn* 44 24 
12* 9* Snyder 14# US 
35ft 21* Sonof 200 
23* 18* SouvCp ^ 

36ft 19 SooUn 170 6.1 
45ft 39* Source 340 87 
27% OT6 SrcCppf 240 9.1 
42ft 28* Solar In 242 6J 14 
44* 27* Souchm 170b 34 
46* 35* SoafBk 170 37 9 
85 72% SoetBkpf 

38ft 25ft SCrf Ed 220 64 IT 
27ft 20* South Co 114 83 1 
41ft 25* SaindGs 1J6 49 12 
61* 42* SNETI 278 5.1 14 
36ft 26ft Softvof 2 m 77 
25* 10ft SoUnCo 70 73 12 
60% 40* Soutlnd 1.12 23 11 
76 57* Souttdpf 470 59 

14 7* Soumrk 74b 37 7 


945 29ft 28* 
45D 6ft 6ft 
54' 20* 19* 

272 14ft 14ft 
18 26% 25% 
701 4ft 4% 


37 M 2221 79ft 88ft 



.... J 

IDlft 74% WEPpf 772 73 
99ft 84 VoEPpt 860 97 
107% 92* VoElpf 860 83 
96* 69* VhEPpf 73S 75 
99% 72* VOEP pf 745 87 
24* 17 VMIWV 
17ft 17 VUfoCn 
soft 64 VWnafl 19 

lM*r MW ViricM 2,9* 24 16 


31 179 Jt£ . 1 lft + ft 
37 IV 65 Wh Wh Wh + * 

177 2U 2 21b + Vi 

8.8 7% 7*— ft 

498 21ft 22* 23ft' 
2442 1% 1ft 1% 

37 24 0 17% 12ft 12* 

27375 131 15 14ft 13 

178 9* 8* »*- * 

94 14ft 14 14% 

9 333 5. 4* 4*—* 

7178 38ft 37ft 38ft — * 
13110x 98* 98 98 

96 96 96 

602103 103 103 

1702 91ft 9116 91ft— * 
10x93% 93% 93%— 1 
58 19% 19ft 19ft— r 
2185 17* 17 17*— i 

11 73* 73ft 73ft— ! 
6B 123 132*123 


{ 


13 


JBL 



29* WICOR 240 67 12 
42ft VW&Rpf <50 AO „ 
17* Wockht 70 37 17 
4 Wdlnoc 

29% WdlMrt .17 4 33 
24ft Wdfom - -- - 


h 
k 

so* ^ 

54* 32% Waft J a 140 
90ft 56 WOftJpf 170 
28ft 17% WmCs 30 
sift 46ft WfnCpf 372 
63% WdmrL 17# 
30% WtHhCs 1^ 
“ WSfaNat 178 




25 11 1211 


46 42% 41* 42* + ft 
200x 56 56 56 +* 

218 20* a:-.-.- 3flft 

159 4* 4* 4ft + ft 

3191 46% 44* 46% + ft 
57S 32ft 32 V> 32* 

120 42% 42 42 


Sift 40ft somkpf 
SwAJrf 


amm 
.13 7 15 


178 

640 

J2 

2.12 

■52 


29ft 18W SwAln 
19ft 10* SwtFor 
21* 16% SwtfSaa 
n«* 79 SwBafl 
22* 16ft SwEnr 
37* 25 SwtPS 
30ft 14 Spartan 
29ft 18% spacfP 
5Hk 41 ScrtrtO* 10 29 28 

30 39ft Square 1J4 47 a 

124% 76K. 5auttib " 

34* 22* Sta lev 

27 19* STB Put 

2D* 11* SAMetr 

51ft 40ft 5M0I1 

5J1 13% stPaci 

37ft 18% 5 id Prd i M 


r 

B _.. „.l + * 

11* 11 11 — % 
50* 48ft 49ft— 1ft 

69, a a 

•ft 8% Mb— fo 
43* 41* 43%- + * 
21ft 21 31*—* 

17* T7% 17ft— ft 



48% 48ft— .16 


248 


6J 12 _20« WA TS* 19* + % I 


17 14ft Standex 0 37 13 
36* 13 Stanhs 74. 37 11 
sow 20% StonWl • 36 77 15 
44* 35* sromHf 178 27 11 
13* 10* StoMS* 170 94 
4* 2% Staago TBt 21 65 
W* 12* SMBCP 70 57 11 
0 35* Start DO - 

39* 26* SlevnJ 


31% 26* StwWrn 148 57 
14ft 12 SfkVCpr UJO 7.1 
11 7ft Sftfaf . 11 

58ft 44 StaneW 140 37 13 
60. 33* StoneC 40 1-1 128 


S3 12 1221 112*11016112* . .. 
2J 11 72 19% 19 19% + ft 

JB4.0% 32ft 32*- ft 
.36 IB* 18, 18* + * 
109 19 18* 18* + % 

0 SZ* 0 S2* + * 

945 45ft 45 45* 

1066 109% 107% 109 —1ft 
520 27% 2716 27% + 1 
99 21* 21* 21* 

0 19 18% Wft— <4 

2747 49ft 49 49%—* 

271 27* 27% 27* 

191 35% 34 34*— % 

29 16% 15V 16% — %. 
499 24* 24* 26% 

353 28% 27% 28% +1 
43 42ft 41 41ft— TW 

41 12ft 12% 12ft 
.22 3* .3* 3* 

149 15 . 14ft 15„ + % 

10 27 22 1200 46% 45% 46% + ft 
10 U 13 - 475 39* 38% 39% + % 


2M 

70 


32 

270 


65 12 
27 14 
172 


17 32 
73 31 
27 U 

iJ 15 

17 I? 


24* ......... 

31* 2416 WMiWt 
59ft 34% waste 
0% 24 ft WaffeJn 
28% 9ft WdyGas _ 

56% 2Jft WavGpf uo 
4* 2 WaanU 

28ft 19% WabbO 70 9 10 

11* ft Wedtth 1 

25 19% WrfnoR 176 77 17 

41* 33* WetlMfc M U 18 

115 61 WetWF 3J2 37 11 

0% 46 WWFpf 3.15# 65 

29% 21* W«IFM 270 107 W 

17* 10* Weedy a 74 22 0 

34ft 24% WestCo 0 17 15 

60* 41% Wsffnp 270a 60 13 

12* 8* WMTl M 
13 6* WnAirL 

2ft % WCNA 
20% 3% WCNA pf 101 


14 83ft 81% 81% 

3095 23% 22* 23% +' ft 
115 SZ% S2ft S3% + % 
1390 57 56* 56*— ft 

365 36* 25* 25ft—* 
472 32* 32ft 32%—* 
.395 35* 24* 25* 

' .54* 55ft 56 —I 

284 35 34% 34ft— * 

55 23* 22* 23* 

1 45% 45% 45% —1% 

90 2% 2 2%— 7% 

604 33 22ft 22j%— % 

90 21* 21ft 21* + * 
10 36* 36* 36* + 16 

707 105 104*104*—% 

.46 M* 0% 48* — ft 
l» 28 27* 28 + 16 

3045 TO* 10% 10ft— % 
37 29% 28* 29% +.* 
387 55ft 54* 55% +* 

26 4634 12* 

673 % 

57 1ft. 4 4% + % 


9ft 9* + % 

12 8 TtTl 



18* IB* 

3* 4% +* 
19 20 —1 

aa 2 » -a 
1* 2 

2% 3* +.* 
27% 27% + % 
6* 7* + ft 


37 28* 28* 20* + » 
SJOx 14 13* 14 +1 

M W W ft ■ 

37 49K 48% 49ft 
56% 56 56% — 1 


61* 38* Stap5ffi> 1.10 .22 15 1137 51 50 50% +1 

21% 13* StarEa 140 U 15 122 It 15* 15*— % 

7* I* vISIarT _ 4 1818 3* 3* 3*— 

23%. T7% StratMt 2779 97.10 0 23 22* 23 + ._ 

36 20% Strtam 70 27 13 126 Z7* 27* 27*— % 

Wh 5 SuavSft 8 70 8ft 7* 8 — % 

84* 34* SlinCh M J 24 130 73ft 71* 72ft— 1% 

Mft 8% Sun El 56 M llh U 11% 

24 im 5un£na 170 67 241 17* 17% 17* + * 

.»* 42W SunCO 100 53 9 810 57% 56% 57 

122V. 50% 5unC pf 225 13 4119 114% 119 +416 

*4* «ft Sundstr U0 13 11 W S* Hft 54% + ft 

7% 2 SanMn ... 1292 3ft 3 3 — % 

8* 4* SUflMpf 1.19 117 . - W 6* 6%. 6% 

28 1716 SunTra M 19 12 1219 22 21* 22 + Vi 

27% 19* SupVol I M 17 221^24*241634% + % 
32U> 23* SubMKI 78 1.1 15 171 25 24 25 

16* 12 Swank 741 29 27 12ft 12 12ft . _ 

W* 10ft SvmsCP 17 40 lift ID* lift + % 

74* 40% syntax 10 28 17 1439 57% 5716 57*— % 

33* 72 Sysco* 28 . U 19 1167 26* 26ft 26* + ft 


273a 4J 17 
20 13 14 
^ 39 
102 39 11 
170 U 19 
370 14 20 


8* 7* PruRI 

22* 16 PSvCrf _ 

26 21 PSColpf 2.10 97 

18* 6* PSInd 7 

13 6* Piln pH} 

13 6* PS In PfC 

71% 0% PS Mi pfD 
91 54 PSlnpfE 

90 30 PSMiPfF 

» SO PS In pfD 
93 0 PStPPfH 

11* 7* PJvNH 4 

. 25% 17 PSNHftl 
I 25% 17 PNHpfB 
3316 34 PNMpfC 
31ft SI* PMHpfD 
31* 22 PNHpfE 
27* 18* PNH pf F 

38% 19* PNMpfS 

37* 26* PSuNAA 272 84 10 


33 33% 32% 32*— * 
■7 I* lft 1* + * 

14 7% 7* 7*—* 

913 1816 18 lift 

4 23% 23* 23*— ft 
1839 15% 15 15*— Vi 

9ooi raw 12 % pv» 

100Z 12% 12% 12% 

20*77 77 77 —1% 

660X 99 M 99 +1* 

6#0zM% n M 
MOSM *7% 87% + * 
160*94 92* 94 +2 

670 B* 8 «H + ft, 

200x 17* 17% 17% + 

45 18* 18% 16% — ft 

6 25* 25 25* + ft 

6 22 ft 22ft 22ft — ft 
» 23% Hft 23ft + W 
I 20 20 20 

i ii up.. 
484 35 34% Mb— * 


48ft 30* WwEO 376 77 10 1733 £% m* 41* + » 


56 « P5CC pf 618 73 

58% 41 PSEGpf 470 751 
103 78 PSBGpf 8,16 » 

26* 90ft PSEGpf 2,17 87 
27* 23% PSEGPf 243 9J 
101ft 74% PSEGpF t» 82 
93 72% PSEGpf MM 9.1 

9t 71 PSEGpf 772 &l 
MS W% PSEGpf 90 f A . 

3* 2* PUMCk 60 

24* 15* Puabto 30 17 13 
19* 7*PRCbm J0a 5 | _ 

29ft 16* PuoeiP 1A 7.9 12 1030 
10* 7% Pvtro+e .12 U 1? MOB 


24 ' 10% PuttaHm .17 IM 16 
2 FA IS Puerto!. 641 26 
8 4* Pyre ID 


100x52* S% S3*— 1% 
31001 54* 54* 54* 

ink] di im im 

17 25% k a —% 

12 26* 3* 25*—% 

23QX 97* 95 M — Mr 

S« 92ft Oft. 
2 * 102 * 102 % W 2 %— * 
ISO 3% 3* 3 + ft 

SI 20ft 19* 20ft + * 

ms ® +|s 

22% 22* + % 
7* .7* 7*—ft 


996 12ft n* T 
664 23* 23* 
2S» 5% 5% 


— * 
— % 


53* 38* TDK 

5** 33* re co 

10 6* TGIF 

34, 19* T HP . 

46ft 26% TRE 

110 SZft TRW _ 

01 1*0 TRW of 440 27 

07 154 TRW pr 40 26 

1% * vfTocBt • 

121 82 Toftem 1.16 10687 

24ft 17 To! lay 30 13 11 

% 19% Tdllav of 10Q -49 . 

_ * 87 Tiantad 340 30 20 

6d% 43ft Tanibdvrl 

46 30ft Tandy .12* J 19 

14% TlWVCft ^ 19. 

70ft 54% TektoiK 10 11 34 

3* I4fc Tatawn 
367* 291 TaldVn 170f 5A 12 

U% Teirafa M 11 29 

52ft TOtax 14 

. 42 Tamaln 31 15 » 

43% 34% TafHKB 104 LI 1| 

VW .101 Tancor 110 104 

96^ BS Tone or 70 7. 


is* Tardyn 


441 1177 


7 48% 48% 4«ft + ft 
268 47* 4716 47*— ft 
IS. 7 Of, 7 + % 

,79 2Z% 22* 22*— ft 
134 46ft 46% 46* 

414 9316 91* 92*— % 
.1 201 201 201 
1 171 171 171 

: 38 1U 1 1% 

96 114ft 111* 112ft -2% 

* rm rm i7*— % 

n ao% 20 * * 1 % + % 

397 118*116*118* + % 

lft « sa —lft 

am 4T* io* 4i* + * 
44 18% 17% IM + % 

215 6 Bft 67* Mft + ft 

12 1% T% lft 

S JT]%305*;jlTft +3 
75% 23ft 25% 

397 67* MV* sm + * 
236 54ft 55* Mft + ft 

*1lgw,g8,g5t{S 

4 C fS - «■ -> 


W* 17* +1 




9 7104 S* 34* SI + % 


W 19* Ttsarpf 2.U 95 

37% 26 Texaco X00 15 

30% 13* TxABc M 2J 1285 16% 15% 16% +1% 

31. U% TaxOn- l3 57 7-* 10713 » 26% Wu + g 

41ft 24 Tax Eft 10 W 17*1 30 29% S + % 

3J% 4S* TxETpf 40a U „ I 51 51 51 + ft 

35 2}% Tax Ind JOb U It IB 24% 74 24ft + ft 

148ft 102* Taxlraf 20 U 7B1S Tfl ICTb + % 

lift 23* TxPnc JO U 11 66 25 Zft 

S% »* TaxlWl 1*6 L3 7 4827 3% JT* 37% 

S* 3 Tecflln • 119 4* 4* 4* 

70 47% Textron 10 27 111283 44**4* 66 + % 

7+ 57* Ttkfr pf 20 If 2 71% 71% "% 

6W6 42% Twarpl IBM 7 58% S3 S3 .-1* 

12% • nock 41 41 8% f%' 8* + ft 

23 13 ThrmEi 24 — ‘ ” 

49* 37 ThmSat 157 15 17 
2tft 15% Tboratn 68b fi U 

21 li* TTmiAWd A0 U » 

18% «* Thcrtn* • 17 

13* 3 TMntr 77! 

«a 3% Ttaarta 
91* 57% Tima 10 14 11 

23% is* Tfowte U 

73% 59% TjnwM IM 25 11 

53% 39% Timken 10 23 
11% 4% Titan . 15 

.13 ID* Titan of 10 33 
30% MU TadSlip 132 62 69 
TO 35 TodSfl pf 30 KU . 

» 16* Tofchm j M 73 M 
33* 28% TrtEdpf 



33% 29% TolEapf 

275* TslEdpf J47 T1J 
37* 33 TefEdpf 478 124 
36 . 19% TrtEd pf 236 95 
74ft Mft TotBdpf 371 97 
27* 2D TdH«fh*51a134 
17* 9 TofISr a W 

32ft IK* Tonka j 57 7 7 

53ft 33% TttrtRIl JU 5-18 — _ 

38% 21ft Trrtpnfc Mr 33 10 1907 27* 28* 26* — % 


W 17* 17% 17% 

113 44 «% 43* — ft 

fit W% 16 14% + ft 

.41 T2* 12* 13* + ft 

*7 15ft tSZ + ft 

3ZN 3ft .3 3 — ft 

1* .7* 7ft + % 

JW »* 70ft -1 

w n n 

31 3Wfc 2T*:2l* + % 
3 29 29, » —ft 
1 99 2%* 20* 71ft + % 
26 Si* 30* 31%—* 

40 SM 31 31% 

41 31ft 31 , 31ft 
I 34* 34* 34* 

23 3C% 23% 24ft— V. 
W 27ft 72 . a* + * 
* 20ft » 20 

148 15 Id* U* 

773 71 30* 20%— ft 

26.52 am a +* 


28 11* WHtnSL 

UVk 3* With Ion 
46% 18 WnUn pf 
45 22 WnUPfC 

7* 2 WnUdfS 
13% 2* WflU PfE 
43* If WUTlpf 

17% 7* WUTlpf A 

SI? £*. S®» e ' M JJ 14 3072 60% 58* 60 + .. 

«Jh SSS Wa,yc * 10 i* 17 611 41V. rnh 41ft + * 

41ft 29* Wayerti 10 14 23 1728 38* 38 38ft- ft 

S3* 43 Wbvr pf U0 51 430 53ft 52% 52%—% 

«*,*%vjwnrTt 122 8 ft B* B*+-ft 

29 18 vJWPifpfB 40x19 19 19 

S S^WWIlD MMI^Sft^ lift IS 

1716 .10 Wilfred .12 1J u 
18% 11* WlUcxG .15 J 9 
2OT4 17* win lam 10 5 £ 


24 

. 21 
L80 39 17 
70 U 15 


12U 4* WllmEI 

7% 4. WTKltrO 
59 34* WlnfMx 

20 * 9 wfonbB 

816 3* WT/rnr 

10ft 5ft Win far J _16« 26 18 
64% 38* WfocEP 268 49 11 
IK 89 WtaEpf UO 86 
102ft 80 WliE Pf 775 77 
31 36 WbGPf .255 95 

60ft W WlacfU. -296 56 13 
63 anti WtacPS 30 59 12 
40 2$ft Wttan* 1.12 25 U 
13* BM WofvfW ,12| 

49 29 Wtwtn B . 1.12 

,SU 2 WrklAr 
19* l j* WridVI n 


52 27% WrtaW* 

4% ■ 1* Wurttxr 

11 WVlaUi 72 
M* 15 WVWH 0 
72ft 48* Xerox 30 
Oft 54 Xamnf 565 
28* 21% XTRA 64 
.18* 13% York inn 


113 30ft 30 3016 

a io* low io%—* 
zn 16% 16% 16% — v* 

TO 2« 24ft 24* +.U 
320 4* 4* 4ft— M 

60 5 4ft 5 '. 
317 46 45 46 + ft 
452 lift 11% 11%— .ft 
163 3% 3% 3%-% 

S8x 6% 5* 6% + * 

374 54* S3* 54* 
2101154 103 103% + % 

300X100% 100 % 100 % _ 

„ 1 28U 28ft 28ft 
246 53 S2% 53 — “% 

26,3 Jg 

J ..§ ift iSS ift-% 


.96 U 28 171 4^S 48% 49* 

22 216 2 2 ft 

22 29 34 ^ M 

« 13 *§ s st 

25 954 27 24* 25* +1% 

10 16% 16% 16ft— % 


gg> a g adeCp 10 28 
■* 3ft Zavala jjgj ijfO 

VT* ^ Z° vrwt 0 u 18 1458 
17 9ft Zamax 60 19 21 


»% 17* ZMbhk 
18ft 8 ZaqLb a 
^ n*Zcroi 

it* 8*z«i«tan 


*5fgS%& 


^4 13 ft ?gi + S 

, « ift W % % + > 

is }i 178 15% lft ift^. w 
m « 3» • 39%_4% 
4a 9% 8* B%— ft 


39 . ._ .. 

172 37 16 


WSE H^hs-Lovvs 


HBW HIOHS li 


AmGopCv 
Inured Tec 

gMOniiiapf 

PSlRd 89644 


Airlewn 
fwProd 
irpf 


CwE287pf 

W" 

PiwrRCem 


duPnt45Dpf 

NSPw7B4pf 

PSindM4of 

Roncrtnc 


Raw LOWS 5, 


CaoPm-aop 

InwCefovoln 

Kevdorps 

LyqrPefcvp 

Mattel ine 

Ptrltfiv 

Rotiichthfn 

Unit Inna 

wnuni035pr 


Alliao wlm 
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I : f IHTBUIAT IOmi STOCK MARKETS 

^ ! Proposed Tax on Savings 
' j To A l ter Japan’s Investing 
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*■ . ImentaOond Herald Tribune 

l-rt^PKifO — - Trying to gaugethe impact of sweeping pro- 
- posals to Change Japan's tax coda, finan cial wr > n lyst 5 gffi 

I no *? e “*y to place bets on specific stocks or sonars of 

- * . the .economy, ■ but they agree that over the coming 
. months the new taxstructurecquld be a jvnuarfnl marke t force. 

- -Now in final prcparattfm'by'tfah liberal Democratic Party foe 
M/ parliamentary action eady next year, the IqpsUtion will cut old 
taxes and impose new ones by nearly equal nmnnois , Experts «>" 

: only guess at- how the batanqbog act will affect what Japanese 
, workers and corporations do with their money. ' 

\ ~ Thoug h many d etails iof the hill art* imrix-i /b-H ~ p major riamrai t 
. js a new 20-percent levy on. - 
previously tax-exempt savings J «»*■•. »• it- 
’ accounts.' Economists esti- 1116 Dig ulIIlgTue 

: Cl tt^Mpickednp 

• onfatfae canceling 

. comparison, .roughly equals . - of the tax-free 
the capitalization of the cam- . . „ 

~ - panics on Tokyo’s stock ex-. Sivingg. 

’ change.. ’ . 

■' A shift, of such huge resources would profoundly alter Japan's 
r financial world, analysts say. Some take the view that Japan's 
: stock and bond markets could be the beneficiaries of a snowball- 

* ing bonanza as a nation of savers discovers incentives in the new 
ma law to ride other investments. 

7 - “The most important pant is. that you can expect an outflow 
from savings.” s aid Zc h icJri Tshflcawa,- general wnwiag w nf namm 
‘ Securities' international corporate research department. “That 
kind of movement wffl affect the market.” \ 

’. If japan's savings are unleashed by the law, the legislation 
*' promises “radical change,” according to Noriko Hama, senior 
; researcher at Mitsubishi Research Institute, a private economic 
i think tank. • •• \ 

M ISS HAMA also foresees a dang flow of savings into 
other financial assets when the law changes. “We think 
the impact will be considerable,” she- said. “It should 
enlarge the scale of the market and increase its volatility.” 

Craig Chudler, a stock market analyst for Merrill Lynch in 
. Tokyo; agrees. “The big thing the market has pickedup on is the 
; canceling of the tax-free savings.” he said.' “It's the easiest part of . 
the tax bill to understand. You: can just see the money.” . 

. Underthe current tax eode, individuals are entitled tobank 3 
* millio n yen tax-free. But because tax authorities have had diffi- - 
. culty policing the system, the statute 1ms been widely violated: 

- People often (pen several accounts under different names. The 
“ ;raw law i? aimed in part at stopping the abuse. 
r ' One indication of tiae potential for a drift out of bank savings is 
the swift growth in the last year of Japanese trust funds, invest- 
meat pods that. have increasingly attracted small investors 
1 searching for higher returns than banks pay. Trust-fund assets 
reached 30 trillion yen at the end of November, having risen by 10 
trillion yqi since the end of last year, Mr. Qmdler'said. 

A chief factor behind the trust-fund growth has beat falling 
interest rates, reflecting the steady decline in Japan’s discount 
rate, to a postwar low of 3 percent' 
r _ Still, the investment brbker said that pinpointing stocks or 
* economicsectors that would benefit under the new code would be 
. “guesswork.” Pollticalforces in the weeks leading up toa vote on 
' the bHI will be important in detennining the winners and losers, 
he-fd t-^Tbere ^s no y tebleyicture." — : -r -j > > ; • .• v • 

~ Miss - Hama saw an inherent contradiction in_thc proposed law. 

" Dropping the exemption on savings, she said, might prompt die 

See JAPAN, Page 17 
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Output 

In U S. 

Up 0.6% 

Rise Is Largest 
For 7 Months 

The Associated Press 

-WASHINGTON — Production 
at factories, mines and. utilities 

climbed 0.6 percent is November, 
the largest increase in seven 
•' months, the government reported 
Monday. 

The Federal Reserve Board said 
. that the November advance fol- 
lowed three months of decidedly 
weak performance. Industrial pro- 
duction rose only 0.1 percent in 
both October arid August and was 
unchanged m September. 

- But even with Che increase last 
month, industrial output was just 
0.8 percent higher «han it was a 
year a gn, em phawing the inroads 
made by foreign competition. 

The Reagan administration is 
predicting that the economy will 
show a sizable rebound in growth 
next year, but officials concede that 
this forecast is based in large mea- 
sure on dm belief that the country’s 
huge trade deficit will begin to 
shnnk next year. 

The November increase, which 
was the largest since a 0.8-percent 
advance in April, reflected wide- 
spread gains in various categories. 

Industrial production at manu- 
facturing plants climbed 0.7 per- 
cent with output of durable goods, 
items expected to last three or more 
years, rising by 0.6 percent, and 
production of nondurable goods up 
0.8 percent 

The increase in manufacturing 
reflected sizable gams in the dura- 
ble goods categories of metals, ap- 
pliances, lumber arid furniture. 

Production at the nation’s utili- 
ties climbed 0.4 percent but output 
in the mining industry phmged 0.7 
percent because of simp cutbacks 
in the oil and gas industry. . 

Output of consumer goods was 
up 0.7 percent in November, the 
first gain since July. Autos were 
assembled at an annual rate of 73 
million units, the same as October. 

The report said that auto compa- 
nies had scheduled higher produc- 
tion levels for November but had 
been forced to reduoe those plans 
because of a strike at a parts manu- 
facturing plant 
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Chemical to Buy 
Texas Bank for 

$1.19 Billion 


Jca oao Homa/Thc Mm Yori Ta 

Nova Scotian fishermen r ayairing a scallop ‘rake’ aboard a trawler. 

Big Oil vs. Nova Scotia’s Fishermen 

^Nothing to Gain and All to Lose,’ They Inform Texaco 


By Douglas Martin 

New York Tunes Service 

SHELBURNE, Nova Scotia — The lines etched 
in the faces of some 75 fishermen gathered here 
testified to the punishing weather in which they 
have kmg worked. The anger in their voices reflect- 
ed a new threat — Big On. 

While the world's oil.industiy has stalled, Tex- 
aco ranaria Resources Ltd. is proposing to drill 
two wildcat wells in the Canadian portion of the 
offshore Georges Bank about 130 miles (208 kilo- 
meters) south of Yarmouth, Nova Scotia. 

The wdls, the Gowler and the Hunky Dory, 
would be drilled at a cost of $32 million (43.8 
million fannriian dollars) and would represent one 
of the few new exploratory efforts anywhere in the 
current price-depressed environment. To hear the 
views of fishermen, representatives of the Canadi- 
an unit of Texaco Inc. came to this thriving village. 

The message was clear; Any jobs or economic 
benefits would pale before the risk an oil spill 
would pose to the rich scallop and lobster fisheries. 
Oil companies, the fishermen dearly implied, were 
amoral predators propelled by inertia or greed, 
since the world is already awash with unneeded ml. 

“We’ve got nothing to gain and all to lose,” said 
Blantford Nickerson, a rough-talking captain 


whose grandfather died fishing the Georges Bank 

“I don't think there's any need for any more oil 
for awhile," a lanky man in a flannel shin suggest- 
ed. 

“How are you gang to deal with someone bigger 
than yourself?" asked Eugene Retwehan, who has 
fished the bank for 44 years. "They make the deals 
and they take what they give you." 

The Texaco representatives did not dismiss the 
fishermen's complaints. Indeed, they readily ad- 
mitted that they could provide no guarantees other 
ihan the industry's overwhelmingly safe perfor- 
mance in drilling offshore for four decades. 

But the oil men did argue that if oil is struck, it 
may become sorely needed in the five to seven 
years it would take to develop the field. The 
government has suggested that Canada, now- self- 
sufficient in oik may be importing some 500.000 
barrels a day if present production and consump- 
tion trends continue. Each barrel contains 42 gal- 
lons (159 liters). 

As such, the discussion here mirrored the one in 
the United States when Presidents Gerald Ford 
and Jimmy Carter tried to pit the national interest 
in energy supplies against New Englanders' envi- 
ronmental and fishing concerns. Not until Presi- 

See DRILLING. Page 16 


By James L Rowe Jr. 

Wathuglon Post Service 

WASHINGTON — Chemical 
New York Carp, and Texas Com- 
merce Bancshares of Houston an- 
nounced Monday that they have 
agreed to merge in a transaction 
valued at 51.19 billion that will 
produce one of the biggest bank 
combinations in the United Slates. 

Texas Commerce, like many oth- 
er Texas banks, has been hit hard 
by the decline in oil and gas prices, 
and, more recently, by a collapsing 
real estate market. 

Bui Texas Commerce’s loan 
portfolio is considered to be in far 
better shape than those at many 
other large Texas institutions. Tex- 
as Commerce has been considered 
among the more attractive takeover 
candidates in the troubled state. 

Earlier this year the Texas legis- 
lature changed the law to permit 
out-of-state banks like Chemical to 
take over Texas institutions. 

A spokesman for Chemical said 
that the merger was not expected to 
be completed until sometime in the 
second quarter of 1987. It must be 
approved by shareholders from 
both institutions and the combina- 
tion also will require the assent of 
the Federal Reserve Board and oth- 
er regulatory agencies. 

Chemical, the nation's sixth big- 
gest bank company whose flagship 
is Chemical Bank, has assets of 
about 556 billion and has branches 
and affiliates in 22 states and 38 
foreign countries. Texas Commerce 
has nearly 519 billion in assets. 

Thor combined S75 billion in 
assets would create the fifth-big- 
gest U.S. bank company behind 
Citicorp, BankAmerica Corp.. 
Chase Manhattan Corp. and Man- 
ufacturers Hanover Corp. and 
about equal to J.P. Morgan & Co. 

Texas Commerce is the holding 
company for 70 member banks in 
28 markets throughout Texas. In 
February, the Treasury Depart- 
ment imposed a S1.9 million penal- 
ty against Texas Commerce for 
failing to report large currency 
transactions. 

In the quarter that ended Sept. 
30, Texas Commerce reported a 
steep decline in profits to 510.1 


milli on from S3 1 -4 million the pre- 
vions quarter. 

Under terms of the merger agree- 
ment. each share of Texas Com- 
merce stock will be exchanged for 
57 in cash, securities with a face 
value of about SI 6 and one share of 
a new issue of Chemical Class B 
common stock 

Chemical shares were down 
51 JO at S42.875 on the New York 
Slock Exchange at 3 P.M. Monday. 
Texas Commerce was up 50 cents 
at S27. 

Walter V. Shipley, chai rman of 
Chemical, said Texas Commerce 
was a good acquisition because its 
loan problems are "containable. It 
is a well-managed institution in a 
difficult economic environment," 
Mr. Shipley said. 

Ben Love, chairman and chief 
executive officer of Texas Com- 
merce, said the merger will give his 
bank "a significant competitive 
edge by being the first Texas bank 
to diversify so broadly." 


WaOich Resigns 
As a Governor 
On Fed Board 


WASHINGTON — The 
Federal Reserve Board said 
Henry C. Wallich resigned as a 
member of the board of gover- 
nors on Monday due to poor 
health. 

Mr. Wallich was the second 
member of the seven-person 
board, which sets monetary po- 
licy and regulates banks, to an- 
nounce his departure recently. 
On Ocl 2, Emmett Rice re- 
signed effective Dec. 31. 

Mr. Wallich, 72, was the se- 
nior member of the board in 
years of service, having been 
appointed by President Richard 
M. Nixon in March 1974. 

When President Ronald Rea- 
gan names the two replace- 
ments be will have appointed all 
seven governors. 


Saudis Offer 7.25% Cut 
In Oil Output to OPEC 


" By Andrew Hill 

Reuters 

GENEVA — Saudi Arabia put 
forward compromise proposals on 
Monday in an effort to make pro- 
gress in talks by the Organization 
of Petroleum Exporting Countries 
on raising world aQ prices, but ri- 
valry between Iran and Iraq threat- 
ened an accord, delegates said. 

They said that the new Saudi cril 
minister, Hishain M. Nazer. in bis 
first major initiative at the OPEC 
conference, proposed that the 
group reduce its oil output by 
about 7J25 percent next year to 
tighten the market and achieve its 
g£^ of a price at SI 8 a barrel 

The OPEC meeting, in its fifth 
day, has been stalled since Friday 
over how far it should cut overall 
output by the cartel and by enmity 
at the conference table between 
Iran and Iraq, which are at war, 
oyer their individual production 
quotas. - 

Some radical narinmc, including 
Libya and Algeria, back a 10-per- 
cent output cut to push prices as 


high as possible, but moderates say 
5 percent would suffice. 

A ministerial session planned for 
Monday morning was abruptly 
postponed to allow member states 
to study the Saudi initiative and 
find a way around the Iran-Iraq 
dispute. Delegates said they did not 
expect a full ministerial session to 
be held unless there was a firm 
prospect of agreement. 

News of the Saudi scheme was 
taken positively in the free oD mar- 
ket where traders marked up prices 
for Britain's key Brent grade by 35 
cents a band to about 516.10. 

It was the first time that Mr. 
Nazer, replacement for Sheikh Ah- 
med Zaki Yamam, who was dis- 
missed in October, had disclosed 
the Saudi position at (he talk*. 

Saudi Arabia had been saying 
that it could not be expected to 
make further sacrifices for OPEC. 
Its output, the group's biggest, has 
fallen by more than half in recent 
years when it led OPEC attempts to 
keep prices relatively high ana sta- 
ble. 
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EMS Likely to Be Realigned 
By Spring ’87, Report Says 


’’ Bccauseof aslrike.at Agence France-Pi 
; * incomplete. We regret the inconvenience. 


KIEL, West Germany — The 
European Monetaiy System proba- 
bly will be realigned by spring 1987 
. because of the continuing large dis- 
crepancy in inflation rates among 
its members, the Kid Institute for 
World Economics reported Mon- 
day. 

However, the institute predicted 
that the realignment would be lim- 
ited. West Germany will seek to 
avoid damage to its exports, the 
report said, while other members of 
the monetary system try to avoid 
importing inflation. 

• The Deutsche mark is therefore 
not likely to be significantly reval- 
ued in 1987, the repent said. 

The EMS is the roechanian used 

by many leading members of the 

European Community to tnaimafn 
fixed exchange rates against each 
other and a floating rale against i 
outsiders. 

The institute forecast that West 
German exports would rise by 
about3peFcentin]987aftervirtu- 
aDy stagnating in 1986 as the Deut- 
sche mark rose sharply -against the 
dollar. 

The report's predictions for 198? 
were basal on the theory that the | 
import demand in ofl-prodtaang 
countries wiD stop declining now 
that oil prices have stabilized 

Most other iwHnctrialtwd coun- 
tries can expect strong economic 
growth next year, the institute said, 
which also will boost West German 


exports, especially to Western Eu- 
rope. 

The institute said that West Ger- 
man exports bad developed less fa- 
vorably in 1986 than originally pre- 
dicted because of the unexpectedly 
sharp revaluation of the Deutsche 
mark. 

Another factor hurting West 
German exports was the fiscal mea- 
sures adopted by many Western 
countries, which erased some of the 
purchasing power derived from 
cheaper oil prices. 
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Banque de Depots, Geneva, is pleased 
to announce the opening 
of its Luxembourg Subsidiary 


BANQUE DE DEPOTS (LUXEMBOURG) S.A. 

1, place Winston Churchill 
1340 Luxembourg 
Telephone : (00352) 45 37 81 
Telex : (0402) 60 570 


Our Luxembourg Subsidiary will offer 
a full range of investment 
and commercial banking services 


BANQUE DE DEPOTS 

Dynamism and Swiss Discretion 

94, rue du Rhone *1211 Geneva 3 • Switzerland 
Telephone (022) 20 71 11 • Telex 422 351 
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154)00 IBS.- canls per lb. 

129.15 83.75 Jan 121S0 12860 12760 127.70 —40 

13158 83.70 Mar 13070 1314® 12750 12970 -JO 

I32JO 8450 Mav 13250 13258 13850 13150 —50 

lyiM B47S Jul 131S0 121* 13250 13121 +.10 

mOO 10750 SOP 13XM 13JJ0 13130 IIL90 +21 

13350 10850 NOV 13150 13W» J3XM 3275 

1 32.70 11550 Jan 1 1350 13150 13ZJ0 13X95 — JS 

121.00 12150 Mar 131M -25 

Mav __ 132.7S —2S 

Esl. Sales 1J00 Prav. Sate 1477 
Prev. Da v Oaen Inl. 10596 up 332 

[ Metals 1 

Some commodity {vices were not available in 
this edition became of technical problems. 


Prev, Dov Open InU 1152* up 370 
SOYBEANS (CBT) _ . , 

£000 bu minimum- dollars per Bus be' 

S AS 4 3 a Jan 456 4X8 ft 

5.76 453*1 Mar 457* 491ft 

5.74 4.71V f«y 4.93V, 4.75 

577Vl 4.93 Jul 4 95ft 4J7 

5.40 ft +7IV1 Aua 455 4.76 

5.12 490*7 See 4.011s 491ft 

5.14 45911 NOv 4.91W 4.93V, 

5.19 550 Jen 4J7 4.99 

EM. Sam Prev. Sales 34J10 

Prev. Day Oern int. 81.104 ual+77 

SOYBEAN MEAL (CBT) 

100 lens- aoiiars per tan 
162.10 1 3650 Dec 14420 14550 


4559] 457U +51 

468% 4.89V, +50 U. 
4.92* 453 
4.94 4.95 —50V, 

4.93V. £949, -.00V. 
459* 457* —51* 
4.90 U. 4.90*1 —61ft 
4.97 4.77 —53 


163.10 13600 Jan 14350 144.70 

163 10 14350 Mar 14450 14448 

149 JD >43.00 Mav 14420 14470 

15750 14440 Jul 1 44 JO 14450 

157 JO 144 JO Aua 1 44 JO 14550 

1 57 jo 14450 San 145.00 i-e.ro 

15250 14520 Oct I4SJ0 144.00 

156 4U 14750 Dec 14750 14720 

Esl. Sales Prev. Sales 116*2 

Prev. Dav Open im. $9*04 up 6*7 
SOYBEAN OIL (CBT) 

60500 lbs- dollar, per lOOItn. 

2Z50 13+3 Dae 1451 1554 

7? 1 1 1181 Jan 14.92 15.10 

2025 14.10 Mar 1521 1141 

TOW 1440 Mav 15LS0 1570 

1470 1425 Jul 15J3 1558 

18.40 1455 Aua 1570 15.90 

16.75 1460 Sep 15.70 ISC 

1650 1452 Oct 1555 1525 

1700 1550 Dec 1550 15.90 

17.10 15.91 Jan I6 j80 16 00 

Esl. Sam Prev. Sain 12.961 

Prev. Dav Onen ini. 66530 off 944 


I Livestock 

CATTLE (CME) 

40500 IBS.- cents per lb. 

62.75 51.60 Dec 6050 6055 

6020 51.70 Feb 5*50 5*50 

5957 5320 Apr 56.95 ST.0O 

6020 5425 JWl 56J) SA3S 

5400 5420 Aua S52S 5522 

5620 53-80 Del 5410 54J0 

5620 5500 Dec S5+2 55+2 

Es' Sales 15.987 Prev. Sales 7226 
Prev. Dav Open Inl. 58273 off 720 
FEEDER CATTLE [CME) 

44.000 ids.- cents per lb. 

6520 5625 Jan 1120 6120 

65JS 56.75 Mar 61.15 6120 

64.90 5720 Apr 6025 6005 

6320 50J0 May 5965 5965 

6125 58X5 Aug 59-30 5925 

*010 saxo sep so.9: svjhj 

MU5 5360 Oct 5VJJJ 59.05 

EsL Seles 811 Prev. Sates 504 
Prev. Dav Open inl, 9287 up 27 
HOGS (CME) 

30X00 IDs.- cents per lb. 

5760 3827 Dec 54.V0 54.95 

54.00 40.00 Fob 5CL78 5055 

5075 3T.20 Apr 45.90 *5.90 

SI AS 39J10 Jun 4760 47JS 

50.90 404® Jul 4720 4767 

44.75 4225 Aua 44.15 4435 

<5.70 41.05 Oct 4120 41.10 

*525 4160 Dec 4J0C 4200 

43JS0 41.10 Feb 4160 4160 

Esl. Sales 6679 Prev. 5ales 4.738 
Prev. Dav Onen Int. 27.980 oH 638 
PORK BELUES (CME) 

40600 lbs.- cents per lb. 

3165 5660 Feb 6*65 69 JO 

8067 5630 MOT i860 *8X0 

79JJ7 58X8 MOV 68.90 MLOT 

77 JO 5960 Jul *625 6625 

7460 59.70 Aug 6425 6425 

Esl. Sales 5.194 Prav. Sate 4261 
Prev. Day Open Int. 11,744 offl86 


14460 +20 

143.70 +20 

14320 +.10 

143.90 —20 

144.10 —60 

144.10 —JO 
14460 —20 

14460 —20 

14600 —1-00 


1481 15X4 

14.90 I5J» 
1S.H 1529 
IS+O llftS 
15.70 1567 

1567 1689 

1520 1568 

1565 1525 

1560 1560 

1585 1565 


5820 5960 
S4J15 5*65 

56.40 5625 

S6J» 5620 
55JM 5527 
54.10 54-10 

5562 5562 


I SILVER (COMEX) 

I 5600 irovaz.- cents per irevoL 
! 799.0 5D3J) Dec 551.0 551.5 

7890 51 0J Jon 

54*5 5386 Feb 

mu 5118 Mot 556.0 5586 

7526 5208 Mav 544.0 5**6 

74*6 m3 Jul 5*96 5706 

7792 5326 Sen 5726 5726 

*9*8 5438 On 5856 5856 

*07.0 5538 Jan 

657® 5356 Altar V4 

PLATINUM (NYME) 

50 trav oa- dollars per irav az. 

61360 4*160 Dec 

48M0 14760 Jan 490+0 499 JO 

*89 JO 36160 Apr 49550 506J0 

*9560 41760 Jul 498J0 503JB 

*94.00 4*460 Oct 502J0 51060 

61760 47460 Jan 50960 513J0 

Esl. Sales Prev. Soles 2JI9 

Prev. Day Onen Inf. 17,150 upTO 
PALLADIUM (N YME ) 

100 troy oz- dollars per oz 
15360 9425 Dec 1I7J0 11BJ0 

152J0 10260 Mar 11760 11725 

15360 11250 Jun 11760 11725 

151 50 11460 Era 11*25 11760 

13760 11425 Dec 11760 11760 

Esl. Sales Prev. Sales 204 

Prev. Dav Open int. 5681 off 2 
SOLD (COMEX) 
ion trayoL-doiicrsnertrovaL 
44AJ0 334.50 Dec 39560 39*40 


41568 35M80 
45160 337 JO 
45360 34&J0 
45*60 350,50 


4*560 341.00 

47060 3*560 

47360 371 JO 

47960 37B60 

48460 39960 

48360 42660 


33060 Jon 

337 JO Feb 39SJ0 399 JO 
34&J0 Apr 40IJO 40360 
350 lS 0 Jun 405JO 406J0 
35*60 Aua 408J0 408J0 
341.00 Od 410J0 472J0 
3*560 Dec 414 JO 41&J0 
371 JO Feb 41860 418JJ0 
37B60 Apr 42260 422.00 
39960 Jun 


48360 42660 Aua 

Oct 

ESI. Sales 22600 Prev. Sales 22.111 
Prev. Day Oaen inf. 133273 up 138 


5445 54ft6 
5516 
55U 
553® S56® 
SS9J S6IJ 
5645 5672 
572.0 5712 
5798 5822 

5853 

5B5J 


49260 
49060 49320 
40460 497.00 
49060 50120 
*/n <n n o 
500.00 51060 


11760 11845 
11025 11745 
11760 11765 
11625 11765 
11760 11765 


39460 395.50 
39*30 
39460 39860 
40020 40120 
40320 40530 
«8Jfl 40060 
4 10 JO 411 JO 
414-50 4ISJD 
41860 41960 
42260 42290 
42660 

430.90 

4»en 


CARMAN MARK (HAM) 

S aer marie- 1 Pabiteaua I? StLOQQI 
Jill 6090 D#C 6964 6976 6963 6W 

-5129 6378 Mpr 6W 6993 6964 6971 

JUS .450 Jun 6997 6997 .Mil 6988 

as 6888 Sea jcos 

6179 J030 Dec J017 JO 1 7 JO 17 

ESI. Sates 15638 Prev. 5am 28295 
prew. Day Own Int. 5*612 m>745 

JAPANESE YEN C1MM) 

SPOT yen* I Pom equals 50600001 

«463? sss ^ mss^msssi 

006636 606121 Jui 6061M 606184 606172 60*175 
00*335 606160 Sen 606200 

_ Dee 606231 606231 60(331 606227 
Est. Sales 1157 Prev. Sales 15613 
Prev.OavOnen Int 41J73 wa*10 
SWISS FRANC [IMM] 

S per fni nc- 1 point eaoou saflOOi 
A 2U 4878 Dec J895 6907 J882 J383 
6295 JT2S Mar 6927 6940 J904 J*ij 
AT 1G JH50 Jun J945 6970 J939 J945 
+335 JfeO 5ep Sffn J99B 6979 J 

Dec J01I J011 +011 +011 
Esr. Sales 17660 Prev. Sates 27637 
Prew. Dav Oaen Int. 30669 ofTS74 


1 Intiustriols 

LUMBER (CME) 

1304DOM. ft.- Suer TJOObd ft. 

1 89 JO ISOM Jan 17260 173J0 17 

1 8060 15360 Mar 16760 16760 16 

17860 15560 Mav 16560 144.10 16 

177 JO 15520 Jul 144W 14400 16 

17760 14160 5ea 143.18 16110 16 

17260 J58J0 Nov 

E st. 5am 6*7 Prew. sales 8Jj 

Prev. Day Ooen ml. 5J79 off 211 

I COTTON 2 (NYCEJ 
50000 lbs.- cems per lb. 

96.99 30.95 Mar 54A0 5665 S 

57+0 3166 May 5460 5*60 S 

5760 3X32 Jul 5765 5765 5 

59.10 33JD Oct 5720 5720 51 

5&60 3A40 Dec 5765 57.95 51 

53.48 4760 Mor 58.15 58.15 S 

5V60 55.03 May 

Est Seles 3600 prev. Sain 2633 
Prev. Day Open Hit. 22+53 off 206 
HEATING OIL (NYME) 

42600 oak cents aer sol 
6160 3365 Jon 46J0 4725 it 

6160 3450 Feb 47JU 48+0 41 

iSjtB- 3225 Mar 4A»! <620 4: 

45.40 3250 Apr 4560 4535 M 

43.90 30.90 Mov 4180 4400 « 

43J0 30.75 Jun 4Ut. 43J0 « 

4250 3450 Am 44+5 44+5 it 

.Est. Sales Prev. 5alBS 25+11 

Prev. Day Oaen Inl. 73J51 upXSOI 
CRUDE OIL (NYME) 

1 600 Mr dollars per bbL 
2AJ0 TO+5 Jan 1660 1440 t* 

2490 I0J0 Feb 1*50 1665 14 

17.90 T0J5 Mar \&M 1*95 1* 

16+0 1020 Apr 1*52 1668 16 

1*35 to JO Mar 1*55 1*80 1* 

1*30 1OJ0 Jam 1*50 1*70 16 

1*J0 1CUK Jul 1*45 1*70 16 

1*20 1349 Aua 1*58 1**0 16 

Est. Sales Prev.Soies *9.744 

Prev. Oar Oaen lnt.122+94 up *294 


171.18 17260 
14660 166+0 
16470 16550 
16180 16420 
16280 16360 
16190 


55175 5565 
56J0 5620 
5*57 56+0 

57 J5 57 JO 

57+0 57+0 
58.15 5725 
58.15 


4630 4*50 

4720 47+0 

4550 4625 
4475 4475 
43+0 4160 
4325 43J0 

4465 44+5 


1*20 1*25 

16+0 1*5* 

1*55 1*68 
1*50 1664 

16+8 1*67 
1*50 1*70 

16+5 1*49 
1*58 1*60 


61.12 61+7 
60+5 6025 

60+0 60+5 

5925 59J5 

59+0 59+5 
5*90 59.00 

jUi am 


5195 5417 
50.17 5032 

4S00 45+2 
4682 47.12 

4*72 4765 
4120 4420 
4020 4090 

41.15 4160 
4160 41+0 


6820 6852 
6725 67+5 
67+0 6827 

6660 6*07 
63+0 63+7 


Financial 


COFFEE C(NYC5CE) 

37+00 1 bv- cents per lb. 

287.10 134+0 Dec 13*50 138+0 

290 J3 137.75 Mar uijn ui jo 

291+3 13825 May 14075 141+0 

26625 139+0 Jul 141+0 14260 

2J5JH 14075 Sep 14260 142+0 

20525 143J0 Dec 14150 14250 

17*00 jstjo Mar 

15060 >5060 Mav 

Est.Sales Prev. Salas 2,991 

Prev. Dav Open mi. 14+58 off 161 
SUGAR WORLD 11 (NYCSCE) 

112600 lbs.- cat ts per ib. 

9+0 5J5 Jan £79 529 

9+4 525 Mar *50 *50 


13*50 13860 
13965 14163 
139+5 14168 
140+5 141+8 
U26D 14163 
14225 142+0 
142+8 
143+5 


5+2 5+3 

624 *25 



Currency’ Options 


PHILADELPHIA EXCHANGE 
Option 8 Strike 

Undertrlnv Price Calls— Last 

Dec Jan Mar Dec Jan Mar 
12+00 Brttisb Pounds-eeats per ealf. 

B Pound 140 r r r 

14*32 145 s 0+0 r 

S06M Canadian Dellare-csnts per unVL 
CDoisr 72 r r r 

62+00 West German Mar ta -ceoti per unit 
D Merle 47 s r 221 

49 JS 40 s r r 

49+5 49 s ova 1+0 

«9+5 SO 1 US W 

49+5 51 S 811 BJS 

49.55 52 1 Ut US 

A 2 W6 0 0 Japanese Yen-U0ttu of a cent per 
JYen 60 * r r 

6121 61 S 026 r 

6121 63 , 027 r 

6121 64 s r 820 

62+60 Swiss Francs-centi per unit. 

SFranc 56 S r r 

5889 S* s 020 r 

5*89 60 S 0J2 0+6 

50+9 61 s r r 

58+9 62 S r 842 

Total BUI vat 12+13 Call c 

Total out veL 1*08 Pm 1 

r— Nat traded, s — No option offered. 

Last Is premium (nurdmo price). 

Sourer: AP. 


US T. BILLS (IMM) 

St million- Ms of 100 net 
9*12 89.05 Dec 94+1 94+8 

9567 89-58 Mar 94+4 9*70 

W.9S 9CJ0 Jun 9420 9424 

94+1 mn Sep 94+5 94+9 

94+1 91+8 Dec 9*53 H+3 

9429 9211 Mar 9*2B 9*78 

9463 93.05 Jim 9460 9460 

Esl. Sales Prev. Sales 8195 

Prev. Day Open Inl. 35+10 off 726 
10 YfL TREASURY (CBT) 

SI08000 Prin- Ms 8 32nds of 100 Dd 
1Q5-13 80-2 Dec 104-6 706-18 

104-17 89-15 Mar 103-10 103-23 

103-21 9B-8 Jun 102-14 102-25 

102* 97-15 5oc 101-19 101-30 

96-25 96-20 Dec 100-25 101-4 

E-J. Soles Prev. Sates 17J03 

Prev. Dav Open Inl. 59207 up 1-368 

US TREASURY BONDS (CBT7 
(8 PCt-S UMJMO-pfs 8 32nds of) 00 Ddl 
103-25 56-25 Dec 99-6 99-27 

ira-30 5*27 Mar 98 98-20 

103-S 63-12 Jun 97 97-36 

101-23 63-4 Sep 95-30 96-23 

101-10 62-24 Dec 95 95-26 

100-26 67 Mar 94-12 94-29 

99-23 66-25 Jun 

99-12 76-fl Sen 

99-2 85-14 Dec 

95-10 85-10 Mor 

93-11 85-25 Jun 

Est. Sales Prev. Sal»215+92 

Prev. Day Oaen lnt+44611 uelJ22 
MUNICIPAL BONDS (CBT) 
sinxbi Index-pts 8 32ndsof 100 act 

10MB 88-20 Dec 99-17 99-24 

100-13 93-5 Mar 97-18 98-7 

99-16 94-10 Jun 

Est.Saies Prev. Sate 4684 

Prev. Dav Open Int. 11+15 D«f22S 
CERT. DEPOSIT (IMM) 

Si million- ptsof 100 pci 
9*50 8834 Dec 9*05 9465 

9*40 BOS Mar 

91.15 91.15 Sea 

Est. Sate Prev. Sales 

Prev. Dav Onen Ml. <0 off 1 

EURODOLLARS (IMM) 

Si mllUan-ptsoMOODct, 

94+1 0720 Dec 9375 9376 

9432 87+4 Mar 9189 9371 

94.15 88+4 Jun 9191 9373 

93.98 8939 SeP 9180 93+3 

9372 90.13 Dec 93+2 93+4 

9X« 90.W Mar 9X31 9135 

93+1 91+9 Jun 92.98 9363 

*277 9170 Sep 92+6 92+8 

Est. Sate Prev. Sales 99+52 


[ Commodity Indexes 

Close 

Moody’s 913LB0 f 

Reuters 1+3770 

DJ. Futures 11*09 

Com. Research 209.71 

Moody's : base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 


Stock Indexes 


Previous 
91*30 f 
1+3870 
11*17 
209+9 


94+4 9*45 

9*64 9470 

9*70 9475 
9*+S 9*68 

94+9 94+9 

9*24 9*26 
9X96 9X96 


1064 104-16 
103-7 103-19 
102-12 102-22 
101-17 101-27 
100-23 101-1 


98-27 9*-2S 
97-25 9B-25 
96-24 97-24 
9S-27 96-24 
94-30 95-26 
94-2 94-29 

94 
93+ 
92-11 
91-19 
90-29 


99+ 99-20 
97-14 98-2 
96-24 


4*05 9465 
9*28 
9*21 


SP COMP. INDEX (CME) 
paints and cents 

2S775 209 JD Dec 245+0 24970 

2Sa+5 ZZ7J5 Mar 24660 25*15 

23970 22870 Jun 24*50 25165 

2S8+0 22960 Sep 247+0 251+0 

Est.Sales OTJ24 Prev. Sate 68+02 
Prev. Dav Open I rtl. 138735 UP 213 
VALUE LINS (KCBT) 
points and cents 

250.10 710+0 Dec 22875 229+0 

258-00 21*00 Mor 22*00 228+5 

261.15 219+0 Jun 22575 227+0 

Est.Sales Prev. Sate U73 

Prev. Day Open int. 8703 dp 161 
NYSE COMP. INDEX (NYFC) 
points and cents 

14860 121.10 Dec 14060 14270 

148+5 12960 Mar 14175 MX15 

149JX) 13165 Jun 14X55 14X55 

147+0 133+0 SOP 14*20 143+0 

Est.Sales 1X113 Prev. 5a te *347 
Prev. Day Open Int. 19+13 off 803 


24475 24875 
24SJ0 24970 
24*10 25*65 
247.10 251+5 


22*58 229+0 
295 va 22*75 
22560 227+0 


139+0 142+5 
14070 142+5 
14*70 14X45 
14270 143+5 


9X75 9375 

93+6 9X90 

94.15 88+4 Jun 9X91 93+3 93+9 9X93 

9X98 8979 SeP 93+0 93+3 9378 9X82 

9X73 90.18 Dec 9X62 93+4 93+8 93+0 

9X40 90.96 Mar 9X31 9X35 9130 9X31 

93+1 91+9 Jun 9X98 9363 9197 92+9 

*277 9170 Sen 92+6 92+8 92+5 92+6 

Est. Sate Prev. Sate 99352 

Prev. Day Ooen Int7340l9 up 776 
EUROPEAN CURRENCY (IMM) 

125600 units 

10573 94+6 Dec 10X45 10X45 IH+5 103+5 

104+0 10*30 Mar 10X05 10X06 10186 102+6 

Est. Sate 801 Prev. Sate 6 
Prev. Dav Open Int. 817 up 796 
BRITISH POUND (HAM). 

5 per pound- 1 polnl equals 806001 
1.5360 1-J2M Dec 1+360 1+360 1+320 1+325 

1+170 1+680 Mor 1+165 1+173 1+145 1+I6S 

1+630 1+550 Jun 1+020 1+030 1+960 1+795 

1+450 1 3420 Sep I JIGS 

_ DK 1+495 1+695 1+695 1+715 

Est. Sate 4+23 Prev. Sales 7+78 
Prev. Day Open Int. 2*598 off 44 
CANADIAN DOLLAR (IMM) 

Soer dir- 1 point onua Is S*000 1 
J28S +790 Dec 7258 7258 J2S4 -7255 

.7256 +770 Mar 7217 7218 7208 7215 

7243 +995 Jun .7178 7178 7170 7174 

.7819 +950 Sep 7140 7140 7135 7132 

70»9 +960 Dec .7081 7081 .7081 .7089 

Est.Sales 161B Prev.Soies 2+25 
Prev. Day Oaen Int. 18653 off 391 
FRENCH FRANC (IMM) 

Soer Iran c- 1 point eauah 5060001 
.14000 .14300 Dec .1S165 .15165 .15000 .15000 

.15110 .14500 Mar .15115 .15115 .15070 .15070 

Est.Sales 85 Prev. Sate 6 
Prev. Dav Oaen Int. 142 off 2 


r 0+0 r 
1 275 4+0 


s r *19 

3 *10 r 

9 577 0+8 

9 070 1.13 

s r 160 


r 0+1 
070 1+7 


open Int. 344+81 
Open ML 814951 


| Market Guide 

CBT: Chicago Board of Trade 

CME: CMcaao Mercantile Exctxmoe 

IMM: International Monetary Market 

: Of ChtcQoo Mercantile Exchange 

NYCSCE: New York Cocoa, Sugar, Coffee E«cMroe 

NYCE: New York Cotton Exchange 

COMEX: Commodity Exchange. New York 

NYME: New York Mercantile Exchange 

KCBT: Kansas Cltv Board of Trade 

NYFE: New Yarik Futures Exchanae 


Australian Stockbrokers Vote 
To Begin Automated Trading 

Ratten 

SYDNEY — Stockbrokers have approved 
the introduction of automated trading w a na- 
tionwide ballot, the Australian Associated 
Stock Exchanges announced Monday. 

The chairman of the association, Jim Bain, 
said in a statement that 428 members favored 
the introduction of trading on screens and 55 
voted against il Trading is expected to begin on 
a trial basis in July, he added. 

Mr. Bain predicted that automated trading 
could increase Australia's share of world stock- 
market volume from 2 percent to 4 percent 

The automatic system wiQ be used for 20 
actively traded slocks in Sydney and Melbourne 
and gradually will be extended to other areas, 
be said, with the floor trading system phased 
out within three to five years. 

The Stock Exchange Automated Trading 
System, SEATS, will be based on the system 
used on the Toronto Stock Exchange, Mr. Bain 
added. 

He said he feared that Australia's share of the 
world market could fall to 1 percent if it did not 
move to screen trading. 
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39tt 21V, CD I 14 

«4fe 2Va CM I Cp 
2 % CMXCjJ 6 

T2Vj Tib CSS 26 

2116 1316 CaMvn 
tea W OteNJ 12 

17V 7 Cock- A 12 

2716 2094 CaUkvS +5T 37 
13H 716 Caltrop 701109 10 
Wt 11% Cameo +4 3+ 10 
I**, 1316 CMareg 70 26 
37H 2216 CWiMAn W 

Sit* 34 CWlnaB 11 

10 59h Card I* 7 

Wk Tk CoreE 8 18 

74k 316 CcrtEA .10 2 9 8 
73i 716 Carmln 
6316 47 CaroPpf 560 8.1 
W6 216 Cas&tan _ 13 

19V6 14 CastIA 60b 5+ 130 
31« 2514 CajtFd 270a 77 
10$ 6J4 Central 30 

Shi 4 h CFCda n .10* Z1 
41% 29 CanM pf X5D 9.1 
1+ im Cants* 170el47 
15)6 514 Centrst 1.10elO6 
30V. 1446 CtryBu 10 

9 5 Cetec 70 40 

19 894 Ch Dev n 35 

1816 844 ChDvA n 35 

496 114 Chmptt ^ 

45V6 1716 ChmpP 72 17 17 
3444 17% OitMdA 74 U 12 
3*14 1716 ChlfMB 74 1+ 11 
2736 1896 ChlRv 170a 57 14 
99b 5» CMOvfl 
4«4 3396 atodef 6 

2416 149k ClfFsts +0 25 13 
919k 50 CttFsl pf 2JC 27 
411k 3216 ClyGas 170 27 12 




Commwiities 


Drc. . 

One 

High Law BIO Aik I 

SUOAR 

French franca nor metric fan 
Mar 1706 1.175 1.175 1.180 

May 1730 1706 1710 1+12 

Aua 1755 1750 1752 1+55 

OCT 1+95 1+73 1+78 1+80 

Dec N.T. N.T. 1+10 1+20 

Mar 1+60 1+60 1+55 1+65 

Est. vol : 2.950 Ian Of » tom. Prev. a 
sales: 3628 lots. Open Interest: 29.14* 
COCOA 

French francs ear loo kg 
Dec N.T. N.T — i+to i 

Mar N.T. N.T. 1+15 1+25 

MOV N.T. N.T. 1+50 1+65 

Jly N.T. N.T. 1+65 1+80 

Sao 1+90 l+u l+ro 1+90 

Dec 1^00 1*00 1+85 1+00 

Mor 1+20 1+15 1J*3 1+10 

Est. vel.: 20 tots of 10 tons Prav. a 
Mlev 50 lata. Oaen interest : 456 
COFFEE 

French trnoa per U» kg 
Jon 1,700 7700 — 1J20 

Mor 1702 1+00 1+00 1+90 

MOV N.T. N.T. 1+75 1+90 

Jlr N.T. N.T. 1+90 — 

Sep N.T. N.T. >700 — 

Nov N.T. N.T. 1710 — 

Jon N.T. N.T. 1710 — 

E st. vol.: 55 tots at 5 tans Prev. actual : 
IS tots. Ooen Interest: 160* 

Sourer: Boursr du Cammrrcc. 
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London 

Commodities 
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SI Ml (scrap), ten 

Tin, lb 

Zinc, in 

Source: AP. 
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5Hk 44 Clarmt 114*41 
53V. 31 CtorosJ 160a 16 12 
5*6 aw, Cognttr 
1216 516 Coflu 70 36 21 
8 314. CalnF wt 

3316 1416 Cam Id s JO 17 I 
T«k 746 Com Inc .17r 
1196 6k. Com fra n 12 

2494 1216 ComaO 3 

1196 544 CmpCn 

1696 616 Cm Feta 27 

1614 616 Cmptrs 24 

25 IB'1. CnctPri +0a XI 11 

13 7*4 CancaF 40 

17V. 416 CenrCe 

®*k 394 Cana at 33 

3*» h Coop wt 
96 *4 Conq wfP 

44i 39* Caaaun 

K I CnsEPn 8 

S96 fk CansOG 
UA1 >96 Capstan 
169k 13W ContAIr 
3114 21 CantMti 10 

1296 116 Carjvjrt JSt 

20 16 CopWy U 5«B+ 14 

6Vb 396 CramCr 13 

49k 296 Court Id ,11a 2+ 

1*96 1094 CrstFo .15e 1.1 12 
47Tb 349* cron 1+0 14 20 

26 T3V. CraCP 

21 1196 OCP8 

3414 24 CwCPef 772 86 
2514 249k CwCpfD 

27 7% CFDwnC 9 

24 14>4 Cubic 79 25 111 

3SV« 2596 Curtice 76 36 14 

96 tk CusrEn 
MU W6 evpFd n 


13 

.lip 2+ 

.«e 1.1 12 
160 3+ 20 


10 2816 271k 279k— Ik 

76 2H 216 2)6—16 
34 116 1 1)6 

75 97b 996 916— 96 

59 19H 1916 1916— 16 

8 111k 111k 111k 

30 15 15 15 

34 2o*t amt, mi 

18 SW 8)4 814— Ik 
44 1214 1216 1214 + 16 
10S 131b 131k 1314— 14 

27 2216 22 22 — V. 

11* “714 

203 39k m 3V6— 16 

20 716 7)6 716 — 9k 

130* «3Vk 6116 6116— 16 

11 Mi M Mk 

49 1416 1414 14)4— (6 
20 2B 371h 274k — ti 
6 W* 114 8%— M 

197 41k 414 414 + K 

400Z 39 3816 3816 + 14 

13 119k 111k 111k 

305 1116 1096 II —16 
3 IT 21 11 —16 

10 5 5 5 — 16 

19 1714 171k 171k— Ik 

11 179* 1710 171k- Ik 

328 116 l)k 116 

49 421k 419k 42 — 9k 

1042 11)6 1714 1816 + 14 

3 17V6 >7Vi 17% 

43 21«fc 21 21 — H 

49 »k 516 596 + 16 
46 5414 539k 539k— 14 

285 34V» 23V, OTfc + 16 

9 90 86 86 

15 41 «H4 41 +14 

142 ”3 

14 5414 531k 54 — 16 

16 55 50% 5416 +4V4 

20 2V. 21k 21* 

17 04 69k EK 

335 59k 59k 514— 14 
32 3016 2916 2914 — 94 

13 Wt Wt 99fc— % 

39 356 816 316 + Ik 

28 2016 1914 1W4- 14 
71 816 81k 816 + 16 

173 1614 1514 1514— 16 
183 104 1516 1516— Ik 

39 19* 189k 19)4 + Ik 

4 1W6 1016 1016— M 

142 4V. 414 41fe 

159 3% 3)4 3)4— Vk 
136 K 16 16 

40 It Ik Ik 

54 3*k Jfk 316 + H 

22 ijk 1 1 

934 H 9k lb— ft 

!« 81k 89k >14—94 
357 161* T6Vh 16)6 
16 2216 219k 2114—1 
74 2)6 19fc 19k + Vi 

36 1914 1916 1994 + 14 
93 416 4 4 — 16 

10 416 4U 414 — (4 

5 1414 14U 1414 

76 4714 479k 4714 + V6 
16 131k 139fc 139* + M 
71 13)6 12 12 

14 24 231k 24 

12 25 2J 25+14 
9 25V. 2494 2516— Ik 
176 159k 1516 156 
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5 Kappa 

11 

23 

Sft 
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96 
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23 
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+0 16 13 
M 36 

24 
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1VW 
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3 
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139* 
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53 

0ft 

9% 
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9ft 

3 ICoyCoB 

l 

14 
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4 
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5% 
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1% 
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1ft 
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5% 
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13 
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1% 

a — ft 

8ft 
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JT 

5% 

5ft 
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5 
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2ft 
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3% 

1% Klrbv 
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2ft 

2ft 

lft 

1216 

41b KltMfg 
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Sft 

Sft 

Sft 

2ft 

IK Kl**rv 

63*26 SB 

no 

1ft 

lft 

lft + ft 

20ft 

9ft Knofl 

20 
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11)6 

n%— ft 

31ft 
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2+0 XI 425 
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ILS-Treasuries 



Ok. IS 

SINGAPORE GOLD FUTURES 
US+ per Oopce 

Pny 

LOW Settii Settle 
DPC N.T. N.T. 2SSOO te+O 

Vohime: o lots of 100 ol 
KUALA LUMPUR RUBBER 
Malaysian cents per kilo 

„S«* PravfOUS 

BM Aik Bid Aik 
217+0 719+0 21*50 217+0 

F«fl 21800 22060 71700 21900 

Mar 71900 271.00 21*00 22*00 

3552 xa - 9> 3,9M 231 69 

Mar JUflO 22460 23)60 22100 i 

Jun 22360 22560 23260 22460 

Volume: 0 lots. ■ 

SINGAPORE RUBBER j 

Singapore cants per kilo 

Close Previous 

, BU Aik Eld Ask 

5;5 j Jan tyj+o teo+o 177.7s 17*25 

oil \ ^ S'-S? 181 ■* 'I960 179+0 

JO» IJS2S 177+5 17X75 1J1» 

RSS3Jan 17X75 17*75 17165 I73JS • 

RSS4Jon 167+5 169+5 I4JJ7J 167 75 1 

R5S 5 Jan 14X25 16325 10L7S 16175 | 

KUALA LUMPUR PALM OIL I 

Malcnrsfan riaggits per 13 tan I 

Ctet Previous 

Bid Ask BM Ask , 
Jan 62*00 67760 OttOO 648 00 1 

Feb 63360 63400 65860 6»6Q i 

Mar 63860 64X00 6M60 66760 1 

Apr 64360 65100 66560 67560! 

MOV £4X00 65100 66560 67340 i 

Jlv 65X00 66X00 67360 68560 I 

See 65360 66100 67360 68360 ! 

Nov £5860 £6860 68*00 £90.00 1 

Volume : 518 tots of 3S ion* 

Source; Reuters. 1 


volume : 4+00 ton of IBS tans. 

Sourcrr : Routers and UxKfjn Perroteim E s- 
cwnpp. 


IjOndon i\leiak 


ZW. IS 

Close Previo u s 

BU Axfc BU Ask 

ALUMINUM 
Morflitg eer metric ton 
S P 01 W!60 79260 800+0 801 JO 

rnXSSL-*. «»SJ0 81060 8HL50 

COPPER CATHODES (Ktob Grade) 

Sterling par metric fan 

SSL-+ SJ°° 73100 981-00 93X00 
Fonwd 951+0 95X90 950+0 75160 

COPPER CATHODES (Standard) 

Sterling per metric ion 

tZSLmrrt 22J-2 2J 00 WM 

™Jg™ 929+0 93*00 93*00 93260 

Sterling per metrte tan 

Spot 757 JM 36060 30560 36760 

n?ckel K5JD 327X0 

Starting pgr metric ton 

SOOt 748*00 248560 249060 JstaM 

Forwora 253860 2842+0 7348.03 255050 

Pence per trgy ounce 

Spvf 380+0 381+0 376+0 377 CO 

”*»*>* *"» 

Staribn Per metric hm 
soot 14*00 541XQ 543X0 545X0 

Forward 5373X3 537+0 5340G 53900 

Source: AP. 


\ Source: Sotomm Brothers. 

I Mon-ffiLTTCh Treason bides: 16034 

Cnease tor the day: — 007 
Average vkHd: *»% 

Sowxt: MrrlB L+n£fL 


» 

I Japan’s Car Sales Reach ! 
j Record High in Europe 

! Racers 

LONDON — Japanese car sales 
in Europe reached a record high in i 
the first nine months of this year j 
I and arc expected to remain strong j 
i in 1987, although slightly below | 

{ this year's levels, according to an j 
j economic forecast company. Data ! 

I Resources Inc. ’ i: 

I ft said Japanese car tnanufactur- Ij 
j ere increased their market share in 1 . 
| Europe to 12 percent in the first j ; 
; nine months, compared with 10-6 ! 

J percent for the whole of 1985. A I 
| market share of 11.6 percent was ] 

: forecast for 1987, i 


LfwSU* Om 237601-160 

Source: CBOtS. 

I DM Futures 
Options 

W. demon weoJSM nuns, ends mnaertt 

Dee. IS 

SMkM CeDt-Scttfe PvH-£aHtt 

Price Mor jo* tap Mor Jos Sip 

40 2X4 252 — *37 *73 UN 

49 US 150 - 067 167 1+3 

St US Ut IA u IS 1A 

SI U IP Id IJ1 Hi 26 

53 *28 070 1.13 X53 179 XS7 

S3 *14 OjO — 3+1 — — 

EUtmoM hftd *eLATS6 
Colb: FrLM.U06pptalot.3Z+M 
PPt* : Fri. vat 1+79 tm M. M,m 
Source: CMC. 
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264k 12 
9 71k 

22V. 74V. 
6*k 416 

149k 41k 

241k 13 
36M I41A 
12% 896 
81* 116 
31 V6 194k 
59k 1% 

7 11k 

59k 3 

491b 36 
>9* 79k 
«* 
51b 
59k 
159* 
129k 
416 


N 17 i 
60 XS 5 
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03)6 103)6— 16 
34k 31k — U 
29b 21k— Ik. 
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9416 94% 

14)6 14% 

131* 13% 

38% 30%' 
n* 
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boool Henk) TnbaiM it dmitboted, ■*- 
rim ling the Uausl Slate of Amencxubi 
do aoi ernusnta offtrtnp of seamria, 
semces or iUetesu in ih«e jurodictiora 
The IniernatotHl Henld Tribune assumes 
» r oponAtu tin wtauoeicr for am adrar- 
tacaicm formcringk of any kin* 
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26V. 119b 
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264* 181* 
33% 27% 
24 12VS 
109* 69* 
4Vt «* 
10% 9 
W* 11% 
51* 5Vk 
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7i*. n* 

Ui 

1*9* 4 Yi 
7% 1ft 
30% 59* 

TM* V 

19 6ft 
30 1S% 

2 % J 
41 3* 

IdVb 8% 
16% 9ft 
13ft 99* 

W* 9ft 


EAC +6 5.1 
EECOs 64 U 24 
ESI J9t 15 12 
Engl Cl 
EALwtSJ 
EALPfwfXM 145 
EALnfw(X72 I3J 
EALpfwlX24 17* 
EALnfwfXI2 176 
ESIRCO 160 56 10 
Estgp XJOpIOJ 9 
Echoes .14 
EHKSd 
EWw 
Efswthn 

EmMod 63* 2. 
EnwAn 

EmCar JM + J 
Endva *«1XJ 7 
EgvDvwt 

EtlOvI 160 196 . 
EngOfl 8 

EniMkt 33 

Eatvsn 

Erafnds U 

EsDar At M U 

Esprit 

EnRd J2* XI ill 
EtzLOv 

EvrJB .10 3 1? 
EvrJ A M U 14 
Excel +0b 46 9 


I 7ft 7ft 
1 139b 13% 
W 5ft 5% 

78 2 lft 

140 

87 19ft 19ft 

24 17ft. 17ft 
20 18% 181k 
47 19ft I8W 
54 201b 199* 
10 21ft 28% 

911 221b 22ft 
22 9ft 9ft 
13 2ft 2% 
53 9ft 91b 
13 12ft 12)6 
789 5ft 5ft 
12 Wft 10 
138 M 5ft 
■ 

76 5ft 4ft 

9§ 14% 12ft 

4 *ft 9ft 
T9 15ft 15ft 

3 1*9* 1*9* 

25 U6 1ft 
97 3ift 34ft 
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IS 15 141* 

20 139b 12ft 

7 MH* 10ft 
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OOKIpp 
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AH of these securities having been sold, this announcement appears as a matter of record only. 


CAROLCO PICTURES INC. 

13% Senior Subordinated Notes due December 1, 1996 

. { .• _ - . . (Interest payable June 1 and December 1) ■ 


Drexel B urnham Lambert 


INCORPORATED 


PaineWebber 

. . I . INCORPORATED 


Bear* Stearns & Co. Inc. 

Furman Selz Mager Dietz & Bimey 


INCORPORATED 


December I98H 
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BUSINESS ROUNDUP 


©y ' 

The Menmsflgnet 

Royal Oak- 
Nothing CAN EQU AL 
THE ORIGINAL. 


$50,000,000 


0. J. PERRIN 


* 


f /y : 


PARIS: 33, avenue Viaor-Hugo - 8, rue Royale - Aeropon Charles de Gaulle 
GENEVE: 08, rue du Rhone CANNES: to, la Croisette 
MEGiiVE: Hotel Monr-Blanc CRANS-SUR-SIERRE: -Les Trois Veterans* 


Corp., an Ohio-based insurance 
holding company, will be responsi- 
ble for Lhc underwriting decisions 
“based upon guidelines approved 
by the captive's board of directors. 
Progressive will also handle claims 
adjustment" 

The directors will mostly be 
bankers. The board will be chaired 
by Ronald R. Gossen, the chief 

executive of Michigan's FMB- 
Lumbennan’s Bank who headed 
the task force that invesugated 
whether the association should set 
up a captive insurance company. 
The captive will be in Bermuda for 
tax reasons, the ABA said. 


Cannon Secures Extension on Debt 


S 

* ' l e 
lI ^ 


;) -> p 


1 

ill 


NEW YORK Gannon Group 

p£$tiucer and distributor, secured 
an extension Monday as a deadline 
arrived do. a $76 million debt pay-, 
mait to Bond Cotp. Holdings.Ltd. 

lie debt stems from Cannon's 
5266.7 million purchase in May o£ 
Screen Entertainment LtdL, psil- 
ain’s Iargestfilm production : and 
distribution- company, from die 
concern headed by Alan Bond, an 
AustraHmi busutesscoan- . t 

Lear Sigler Han 
To Fight Takeover 
Jty) Be Reinstated 

r v Lem Angela Tones Service 

SANTA MONICA, California 
— Lear Siegler but, an aerospace 
and manufacturing conglomerate 
that is fighting a $13 billion take- 
overbid by AFG Partners Inc, has 
reinstated a shareholder rights plan 
lo fight the bid. , 

The company said that its board 
of directors agreed to reinstate the 
plan- that originally bad been can- 
celed in order to merge with Wickes 
Cos. But the retailing conglomerate 
abandoned its $1.7 billion merger 
agreement with Lear Siegler last 
Tuesday because it had trouble ob- 
taining frnnni~*Tnj> 

The strategy, agreed to Friday by 
the. board in a telephone vote, is 
tt£nded to discourage unfriendly 
dXeovers by malting the company 
much more expensive.. 

Lear Siegler said the mpve would 
give -its shareholders the right to 
purchase common stock of either 
Lear Siegler or of any company 
that acquires it at half the market 
price. The plan would also create a 
new class of preferred stock valued 
at S 15300 a share. 


Cannon and Bond Holdings an- 
nounced jointly they had -reached 
an agreement to extend the dead- 
hpe on Cannon's debt payment to 
Friday, as_wejl as the conversion of 
$30.6 nnDian of the debt sitofour- 
. year, senior subordinated notes, 

" Bond Holdings had warned last 
week in documents filed with the 
UA Securities and Exchange Com- 
‘ mjsgon that it might reques t immfr 
diate payment on a $30.6 milti nn 
note if Cannon fatfed to the 
$76 rrriTB rm payment Monday; 

. Cannon said Monday ii also was 
granting 500,000 warrants to Bond 
to purchase its common stock at- 
$16 a share. If the payment is made 
Friday, Baud said.it would grant 
Cannon certain distribution rights 
- in' Australia. 

He debt payment is only the 
latest in a series of problems that 
has plagued the ccsnpany. The SEC 
is formally investigating Cannon’s 
accounting methods, and some 
shareholders have filed suit charg- 
ing the- company with overstating 
itS sal es and t^amingg and violating 
securities laws. 


Moreover, none of the compa- 
ny’s recent films have done well at 
the box office, including its latest 
release, “Firewalker.” Cannon, 
which earned 5152 million on sales 
of $1503 million last year, posted a 
loss of $143 million on sales of $77 
million for the third quarter. 

Cannon’s overall debt totals 
about $430 million. 

To raise cash, the company is 
offering to sell Commonwealth 
Theaters In cl, the nation’s sixth- 
latest theater chain, after having 
paid $25 million for the company 
in May. Analysts 1 estimates an the 
probable sale price range from $19 
million to $55 million, depending 

On thg tinting. 

- Despite the turmoil, the compa- 
ny and its chief executives, Yoram 
Globus and Menahexn Golan, have 
supporters in the investment com- 
munity who believe that Cannon 
wm spring back. 

Cannon has ordered a special 
audit of its nine-month results by 
Arthur Young & Co, which recent- 
ly replaced the firm of Maim Judd 
Laridan as Cannon’s accountants. 

(Reuters. NYT) 


U.S. Bank Association to Form Insurance Firm 


COMPANY NOTES 


Broken H01 Pty. has formed a venpire-capiul limit- 

United States with an initial c ommitmen t ofabout $15 
mill i on . The U. Si-registered partnership has BKP as 
the cxily limited partner, providing 100 percent of the 
investment funds. 

C3e. de SahU-Gobain’s stock offer by the French 
government, the first of a planned series of denational- 
izations, was oversubscribed 14 times. The Finance 
Ministry said the offer had drawn bids for 275 million 
shares in France, 14 rimes the 20.16 million shares 
offered domestically at 310 francs (about $47) each. 

Ekfctrut rail AG is seUihg its majority stake in Con- 
tinentale- d’Entreprises, a French company, to Saig- 
mag SA and Harwanne SA. Elektrowatt said the price 
was 280 French francs ($43) a share worth a nominal 
100 francs, but gave nofurther details. 

Iurestcnrp, the Bahrain-based investment banking 


corporation, said its offer of 200 million 25 cent 
common shares was substantially oversubscribed. The 
offer wiD raise shareholder fuads to about $120 mil- 
lion at the aid of 1986 from $59 million in the previous 
year. 

Swire Properties L&L, a wholly owned subsidiary of 
Swire Pacific Ltd-. has sold a 16-story office budding 
in the Kowloon district of Hong Kong for 1 10 million 
Hong Kong dollars (aboux $14 million), or 1,200 
dollars a square foot (.09 square meters). Swire said 
that Come WeQ Investment Ltd. had bought the 
budding as a long-term investment. 

TMOC Resources Ltd., the Australian od and gas 
group, has urged shareholders to reject a takeover bid 
of 235 Australian dollars ($1.68) a share by Elders 
Resources Ltd, saying it grossly undervalues the 
shares* value. Elders holds 19.9 percent of the 61.92 
million issued shares in TMOC. 


By James L Rowe Jr. 

Washington Past Sen ice 

WASHINGTON — The Ameri- 
can Bankers Association has an- 
nounced that it has formed an in- 
surance company offering its 
12,000 member banks both liability 
insurance for directors and officers 
and bond protection against em- 
ployee fraud 

The Organization, the most im- 
portant trade association in the 
banking industry, said on Saturday 
that it decided to set up its own 
insurance company because of ris- 
ing premiums for insurance protec- 
tion and because of the declining 
number of companies willin g to 
provide coverage. 

Mark W. Olson, president of the 
association, cited the case of one 
banker whose premiums as a direc- 
tor and officer rose from $1367 in 
1984 to $19,720 last year. 

Many types of insurance have 
become more expensive, and some- 
times unavailable, in recent years 
because of large losses at a number 
of major property-casualty insur- 
ance companies. 

A number of groups and compa- 
nies have formed their own insur- 
ance companies to underwrite their 
own liability protection because of 
the difficulty and expense of ob- 
taining the insurance from proper- 
ty-casualty companies. 

For example, after Employers 
Insurance of Wausau canceled its 
policy fra- bank directors and offi- 
cers in early 1985, BankAmerica 
Corp„ the second- biggest bank 
company in the United States, set 
up its own insurance subsidiary in 
the Cayman Islands. 

A spokesman for BankAmerica 
said the company decided a “cap- 
tive’’ company would provide bet- 
ter terms rhnn the insurance op- 
tions then available. 

A captive insurance company is 
one that is established by. and pro- 
vides protection for, the company 
or industry group that set it up. 

The U.S. League of Savings As- 
sociations, the major savings and 
loan association trade group, has 
set up its own insurance company. 


The American Bankers Associa- 
tion comparts will begin issuing 
policies next month that will be 
effective Feb. 1. It will be a mutual 
company, owned by the banks that 
buy directors’ and" officers’ insur- 
ance or employee bonds. 

Insurance for directors and offi- 
cers protects them from claims bv 
shareholders or others that allege 

losses arc due to mismanagement. 

The insurance that protects the 
bank against losses because of em- 
ployee dishonesty is called 3 blan- 
ket bond or financial institution 
bond. 

The assodaiion said Progressive 


Donal«J G. Ogilvje. the executive 
vice president of the ABA, said the 
coverage will be similar to that 
which is available in the private 
market, although premiums should 
be louver. 

He- said the premiums should 
have, several cost advantages over 
private insurance companies. 
Th«.*re will be no commissions, 
which average 15 percent to 18 per- 
cent. and the premiums wi] I have to 
cover only estimated future losses. 

The initial policy limits will be S2 

million for directors and officers 
rmd S3 million for employee-dis- 
honesty insurance. 


7zv Ra\ al Oat On? of lb? graves , ksigns i / the Xnh century 


Swedish Bourse 
To Investigate 
Fermenta Value 

Reuters 

' STOCKHOLM — Bengt Ry- 
tlen, nhnirmsm of the Stockholm 
stock exchange, said the bourse 
would investigate the biotech- 
nology group Fermenta AB, 
whose entire board offered to 
resign on Saturday after audi- 
tors questioned the company’s 
financial, results. 

‘The bourse will immediately 
carry out an investigation of 
Fermenta’s economic posi- 
tion," Mr. Ryden said in a 
statement. 

Fennenta’s main owner and 
chief executive, Refaat el- 
-Sayed, is commuted to paying 
debts of 554 million kronor 
($793 million) to the invest- 
ment firm Indus trivarden 
Group in the next few days. 

The stock exchange has sus- 
pended trading in shares of Fer- 
men La and Industrivarden. 


To Our Readers 

Because of technical difficulties, 
the Commodities column is not 
available today. We regret the in- 
convenience to readers. 


BUSINESS LISTS FROM 
YELLOW PAGES IN USA 


Need a L>si or Mailing lsmis lot any 
Yellow Page Csiegor y m li S A ? Write 
lor our lr*e catalog 

American Buxines* Oi recto no*. Inc. 

po Cow 

Onur« NtMWI 68V.' IS* 
PnetwHCCi.W!!*# fEUJ S:0-10 - -»4> 


' This announcement appears as a matter of record only. 


WESTLAND/UTRECHT HYPOTHEEKBANK N.V. 

(Amsterdam, The Netherlands) 

Df Is 200,000,000 

6V4% Bonds 1986 due 1991 

with 200,000 bull stock market index contracts 
and 200,000 bear stock market Index contracts 

unconditionally guaranteed by 

N ATION ALE-NEDERLAN DE N N.V. 

(Delft The Netherlands) 


Amsterdam-Rotterdanri Bank N.V. 
Bank Mees & Hope NV 


Algemene Bank Nederland N.V. 
Pierson, Heldring & Pierson N.V. 


Hollaridsche Bank-Unie N.V. 
Morgan Bank Nederland N.V. 
Nederlandse Credietbank N.V. 
Nederlandsche Middenstandsbank nv 
CLN Oyens & Van Eeghen N.V. 
Bank Van der Hoop Offers N.V. 

Rabobank Nederland 
F. van Lanschot Bankiers N.V. 
Amstgeld N.V. 


December, 1986 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 15 Dec. 1986 

Not arid value auoiaiium are tupallM by A* Funds listed witti the exception at lama motes Based an issue erica. 

TM mo rainal irmb-sb Indicate frequency o( quotations supplied :(dj - dally; Iw) - weekly; (b) - bJ-monttity; (r) - regularly; (i) -irrega tarty. 


AL MAU MANAGEMENT 

. f w ) M-Mol TnrtI S.A. 


SANK JULIUS BAER A CO. I'.td. 
-( 0 l Boerbono 
-td i Conscf — 

-{ d l Equtaaer America 


3 H -57 


•i d ) Eouiotwr Eurcse. 

■ r d J Euuilwr Pacific- 

• Id i Grefaur 

.(d i Stocs tor 


■ Id I 5FR-BAE*> 

BAH MULTICURRENCY 

■I r ivulltcurrencv USI_ 
r i Mullleurrencv Ecu — 
-i r i Miiiiicvrrpncy Yen—, 
BNP INTERFUNOS 
-i « i ini wbcnc Fund 

■ i«i Inlsriurrencr USS— 


_ 5F »J2JS 

_ SF 1*74 00 

S IIS* 00 

.. SF IA73.S0 
_. SF l«SJ.» 
_ SF lQAUJO 
_ SF 

SF »4.t« 


m S1.12S51 

. ECU Mil. 

yen mios-ns 


-I «>ini*reurrmev OM. 

■i * i inicrcurrencv Slcrlirvo— 

( „! inlerwuli* Frencn Oiler, 
.(ml inipreuullv POCItlC Oiler 
ml inicreouliy N, Amer. Oder — 
GANQUE INDOSUEZ 
-i in i Asian Grawin Fund 

(Pl Olyviwid 


_ 3 144.12 

„ 5 10A3 

O.VI M.fS 
_ t lDJi 

S10J2 

1*JJ 


.(w) F if- A mor ico _ 
-I *1 F IF- Europe. „ 
.iai FiF-lniernaila 
• tWl FlF-POCIIIC. 


11 It 

50 41 
8J6t 
191 

2SJ.I 
is.rr 

;iibj 

: jri France liuo enms no I . ff ikh* 0.«9 
.[*! France Blue cnias no 2. FFioooe.’Js 
•( >» ■ indasur: wunibondi a — — . x 1 31'-2 u 

-iv»j indmuel MulilOanUD B * 33CAa 

• i d i indrcue; USD IMJIA.P I 3 1107.?! 

-fj»»iPNA-J SlOOCtfl 

-l»l PdClllcGdld Fund 3*87 

fvu) ECU 7AullloloCcmcnf— . £Cu IBM J2 
BPITANNIA.POB 271, St. Heller. Jersey 

.iwi Bril Dollar income — . i O-W?" 

-furl BrllX Manao Curr S 12.78 

-i i i Bril intl-S ManaB.PPrtl 3 IAS* 

■! i i Bril Infix rAanou.Poni — ( IS*.* 

■ 1*1 Brit. Am. IftC, S. Fd LW S 12t« 

• i .4 i Bril Geld Fund 3 DJ4f 

■ U i Bril.Monng.CurrcnCTf . — — t 17-34 

-i d i Brit, jonon Dir Perl. ? d S 3.44' > 

■<mi Brn.jcrse* Q»l» Puna « OXO-' 

i d . Bril, uhosan GloOJ *«.«'■ 

d i ant. World Lels. Fund S UK 

-i d i Bril. Work! Tecnn. Fund 3 0.9*7 

BROADGAT2 INTERNATIONAL FUNO 

-id's Money Market 3 I0.»r 

■id' Non-3 Atone* Markei dm 5s. Is 

ml! Bond J H.40 


i tjan-S Bond . 


i n l Global Bond & Eaulr*. 


DM 57,11 
_ HUT 
_ S 1034 


FU MGMT.LTD. INV. ADVISERS , 

I. Laurence Pcunly Hill. EC* 01-453-4400 
-I wl r&c Alta/HIC... * I&21 

■inlF&CEuroMon 3 39.92 

•Iwl F&COr.ontdl * 50J2 

FIDELITY FOB 670, Hamilton Bermuda 

imi FM. Amer. Val II Com _ S 60X8 

-fml Fid. Amer. ual II Cum Pret. 3 10053 
-imi Fid. Airwr. Val.lll Com. — . I 20.73 
-uni Fid. Amer. Val.ili Cum Pret. 3 I00J3' 

-i a i Fldeiilv Amer. Assets — s tUi 

( d ) Frde',N AuSlrallO Fund 3 1631 

-idi Fieeiiry Discqvcrv Fund S 12.W 

I a I Fioelllv Dir. 5vos.Tr * 13483 

■i d i Fidelity Far East Fund 3 «4A3 

t a I Florin / Frontier Fund 3 17.47 

( d > F'deiir. G'M»l ma. Fd 3 1080 

-i a > Fideiirv mil. Fund SJS 3 11 61 

id! Fldeiilv Orlenl Fund 3 63-3* 

■ id) Fidelity Pacific Fund 3 22SJJ1 

-I a ) Fidelity 3 pci. Crairtn fq. — s 5384 

-i d i F Idellr, world Fund S S J.I7 

FORBES PO B887 GRAND CAYMAN 
London Agent 01-837-3013 

Iwi Dollar Income 3 456 

i wi Femes man me Gm Fd — r wJ 

-l wl Geld income™ — 5 784 

iwl GoW Arcreclcirion 3 482 

i ml Slraleeic Trndlmj 3 ' 01 

GARTMORE FUND MANAGERS INT. 

6. CALEDONIA PLACE. JERSE r OSW 57301 
CAPITAL STRATEGY FD. LTD. 

-{ d i Sterling DeBOHI c 181 

-id I US3 0eca!ll 3 1840 

■( d 1 DM Dooesll DM S-I7t 

d i Yen Occosli Yen 514.4 

aisrr Fr. Dewsli SfrS.145 


-id) N. American. 

1 0 ! Jason 

i d > Pacii'C Basin 

( d I InlernallaiWii orwtn 

(di Brlltjn 


S1J0 
3 170 
3583 
125« 
t 1-62 
1 185 
3 1 IS 

a v Yen Ccnuertlbie nona Yens 2265 

_ Euraaean Fund (1.70 

Id l E.C.U. Fund ECU 187 

CAPITAL STRATEGY PORTFOLIO LTD. 

Growth Perilous. 1 1.IS 

income Porflolio— .. — — — . CIOS 

idi Bolen :e Port toiio. MX 

GEFlNOR funds. 

( wi Eail Investment Fund 1 7WLH 

Scolllsn World Fund C 1»11 

i«l SioieSi. American i 2035? 


CAPITAL INTERNATIONAL 
a ■ Coollal Inf I Fund — — 
■ m i CaDitai nano s*. 


CITICORP INVESTMENT BANK (Lu*.t 
FOB 1373 Luxembourg Tel. 477.9551 

i d i CitinveW Ecu ECU 1 1 14.7 

I dl otmvesl Llauldltr S10B1.7I 

i d i CiUnvesI Manaet. Growth S104I53 


London :0M7I42». Geneva: i I Z23SSSJ0 
GLOBAL A5SET MANAGEMENT CORP. 
PB 119. ST Peror Pori. Guernsey. 0481-58715 

*) FuturGAM S.A 3 113.14 

3 I0S> 1 -Iw) GAM Aronraoe Inc 3 18557 

-iwi GAMenca Inc 3 191.27 

(w) GAM Australia Irtc.— — — 3 14a97* 

i w) GAM B no 070 Hill inv 5 1DA82 

Iw) GAM Baslon Inc 3 141J4 

iwi GAM Boston II iny 311151 

Iw) GAM Ermiroce S tdjs 

iw) GAM Ermliage int. inc. 3 9JS9 


i CREDIT SUISSE (I5SUE PRICES) 


' 1 1 Actions Si 

-i e 1 Bona vsiar Swt 

■i j i eona Valor D-man 

-i a I Bond VOJOr US-DOLLAR. 

•< 1 1 Bond vaor c Sierlina 

-• d l Bond valor Yen — 

' d / Convert Valor : 


SF 51B55 
SF 104.90 
DM 107.72 

_ 5 121.13 
_ C 74J9 


■ Id) Convert Valor US-DOLLR ! 

- . d l Canase.: SF 

-i a i CS Ecu Bona a ECU 

-I SICS Ecu Band B ECU 

■I4l CS FontfvBonas SF 


id > CS Fonds-ini I. 


15184 
389.00 
10183 
101J3 
7755 
SF 12655 
FL 100.04 
FL 10086 

. .. - 3 114.64 

-'d> CSMonov Marie? Fund 51181.71 

■id) CS Money Market Fund— DM1107.17 
-id I CS Monev Mamet Fund L 115783 

■ 1 a I CS Mone# Markol Fd Yen. Y105.I44.00 

■ Id) CSShorl-T.BdSA 3 100.02 

■ I d > CS Shorl-T. Bd 5 B 3 100.02 


■ld)CS Gulden Band a. 
-J d I CS Gulden Bond B . 
-id) CS Gold valor. 


-10) CS SMorl-T. Bd DMA. 
-idles snon-T. Bd cm b. 

d ) Enc role-valor 

■ id 1 Ussec. 


I a 1 Eurooa-Volor. 
-Id) Pocitle -volar. 


DM 100.16 
CM 100)4 
SF 1S15S 
SF 75480 
SF 20380 
SF 734_25 


DRCXEL BURNHAM LAMBERT INC 
Winchester House. 77 London wall 
LONDON EC2 (01 9209797) 

-Iw) Flnsburv Grau Ltd. 3 ISI.U 

-lm 1 Wincnesler Diversified 3 14 00 

■im) Wincheslcr Financial Lid. 3 851 

■ imi Winchester Fronrter— — _ 3 14189 

.1 n 1 Windnstor Holdings ff iitjo 

3 1121 

-(ml Wlncheilor Recovery Lid 3 99^0 

-t wi worldwide Securuin s 72X8 

■ iwi worldwide Soeclal ... 3 2S33X6 

DIT INVESTMENT FFM 
-x-i a I Concemra. 


Fftfl Inti Pententond- 


DM 

DM 


39X9 

8288 


EBC TRUST CO.t JERSEY) LTD. 

1-3 sele SI.SI. Heller; 0534-30331 
TRADED CURRENCY FUND. 

■aid 'Inc.: Bid 3 1102 OMer— 31143) 

FytdiCa.: Bid 3 l5JMOtter 3)4X35 

INTERNATIONAL INCOME FUND 

-Id 1 Shari Term (Accum) S 1-5337 

-1 i 1 Short Term 'A' Dfslr) 1 0.9983 

-Idi Short Term B 1 lAccum) 3 15030 

■Idl Short Term B - IDIrtrl 3 1.0803 

-Iw) Long Term - . . 5 29.40 


>1 GAM Franc- val . 

-Iwi G4M France Inc — 
-In I GAM Global Fund 
■Iwi GAM Hona Kong irtc.. 


SF 15259 
FF 1105.10 
. 3 10113 
3 136.71 
3 713.48 
3 23 453 
3 14552 
131X5- P 


-iwi GAM florin America Inc 

-Iwi GAM N.Am Unit Trust lnc._ 

-I wl GAM N Am. Unit Tnysl Accum. 13655 P 

-Iw) GAM Padlle Inc 3 244.98 

■ iwi GAM Pens. A Char World*. _ 1*850 a 
■iwi GA.'A Pens. & Char. U.K. Fd. _ 131 OOP 
-iw) GAMrlnl. 


3 102X7 
t 101.91 
—232X5 
S 140X7 
311053 
3)0189 
5 102x8 
5 27457 

wl gsam Composite Inc. 3 iJist 

Iw) GSAM Ini. me. U.SOrd 3 125.93 

■tw) GSAM inieresf Inc. U 3 See— 3 114.70 

Iwi GSAM Inleresf Inc. SF 105X7 

wiGSAM miereit in-L Yen 10,934 

1 w) GSAM Inlornl Inc. DM 103.14 

-Iwi GSAM lnlere-.t Inr [ 101.19 


* 1 GAM SlngaDore.' Malar Inc. 
Wl GAM sien & mil unit Trust- 

-[w> GAM Tvehe SA Class A 

wl GAMIrends Inc. 

• IwlGAMUS lnc._ 

-I wl GAMul Inr 

iwi GAM Worldwide Inc. 


(w> GSAM Inferesr inc. 

G.T. MANAGEMENT IUK> Ltd. 

1 r 1 G.T. Applied Science 


f d ) G.T. Australia Fund 

Id) G.T. Bern, Jaaan Fund 

Iw) G.T. Blotectin.. Health Fund — 
I d I G.T. Band Fund. 


FF 100354 

. 3 14.11 

. S 1952 
_ 3 7X7 

3 26.07 1 

3 20.10 

3 9.94 


-(d) G.T Deutschland fund — 

-( d ) G.T. Dollar Fund 

Id) G.T. Eurooe Fund 

Iw) G.T. Euro. Small Cos. Fund — 
-Id) G.T. Global Technology Fd— 

-( d ) G.T. Honshu FaDitlnder 

-( d ) G.T. investment Fund 

' w ) G.T. Japan Sml Co.Fc 


15.18 
3 1080 
3 18X4 

S 2126 
S 36.40 
3 15X0 

S 54X7 
3 3086 

S 71X3 

Iw) G.T. Newly Hid. Counlr. Fd. S 10X8 

t d I G.T. South China Fund 3 22X9 

lr) G.T. Technology Fund, 3 2483 

HILL SAMUEL INVEST. MGMT. INTL. SJL 

Jersey. P.O. B01 43 Tel 0S34 7402* 

Berne, P.O. Box 2422. Tel 4131 224051 

i a l Crossbow 1 Far Ecsi) SF 1359 1 

l d 1 CSF 1 Balanced) SF 29X7 

Id I Euroaeon Eaullv Func DM 15.99 

(dl Inlnl. Bond Fund 3 11.95 

( d I In). Currency UX.— S 28x4 

Id) ITF Fa (Technoloorl 5 1 7.15 1 

d ) 0*3004 Fd IN A/2.ERrCAi_ 1 T»X3 - 


JARDINE FLEMING, FOB TO GPO Hg Kg 

1 r 1 J.F Currency 8. Bond 3 i?2S 

1 rjj.F Hong Kona Trust 3 5385 

t r ) J.F PgCINc Income Trusts— Y Soy* 

1 r 1 J.F Japan Trust V 7470 

( r 1 J.F Jason TechnoldBy— Y 24552 

lr I J.FPoOflcSec8.IACC) 5 14.19 

LLOYDS BANK PLC POB 438. Oenevo II 

■Ylw| Lloyds infl Dollar S 11450 

wlwi Liovai Inn Europe 3P 1M80 

-+(wl Ltayrfs infl Growth—— SF 20080 

-rlw) Llevdi InH income SF 29380 

-nw) Lloyds 1 nil N.Amenco 3 12750 

-Hwj uoym inn pacific — . — sp inxo 
-el w 1 Liovas mr l Smaller Cos_ s 1597 
NIMARDEN 

-Id) Cion A S 186X1 

-(W ) Class C- Japan- ,5 15179 


OBLIFLEX LIMITED 

,( * I Multicurrency 

-(wl Dollar Medium Term. 

-iwi Dollar Lena Term 

(w) Japanese Yen 

-l wl Poud Sterling 

(wi Deutsche Mark 

[wl Dutch Florin 

rwi Swiss Frone_ 


•i wi Swiss Mullleurrencv. 
.(wi European Currency - 

-[ a i Beiglon Fronc 

-iw) French Franc. 


3 1481 

3 1382 

I 14X0 

3 18.74 

1 IU6 

DM 1)53 

— FL 11.58 

SF I0X 

SF 1080 

.ECU 11X2 

— BF 108X8 

— SF 9X5 


ORANGE NASSAU GROUP 
PB B557BL The Hague [0701 467670 

Id I Sever Beteeolng en i i 5 3180 

PARISBA5-GROUP 

i d ) Coneiio inlor national s 107X5 

IX I F.CUPAH ECU 114154 

[dl For Eosf Growth Fund 5 89X6 


IWI 0BLI-DM 

f w I OBLIGE5TION- 
(Wl OB LI -DOLLAR _ 

1WJ OBLI-YEN. 

iw) OBLI-GULDEN. 

Id' OBLI-FRANC 

IdlPAROIL-FUND. 


DM 1206X0 

- SF 91X0 

- 51208X1 
_ Y 107959 

- FL 1071X0 
FF 100253 

5 9IJQT 


(dl PAR EUROPE GROWTH S 175B 

(d l P4RINTERFUND 3 177X8 

Id) PARINTER BOND FUND— 5 1252 

[wIFARSUlSSE SF 17*285 

I w I PARJAPON Y 2674JN 

I a 1 Par US Treas. Bond 'ci. B ■_ s 140.17 
PUTNAM 

Id lEmeralng Him Sc. Trust... ... 5 11X4 

w I Pulnam Em. Into. Sc. Tr— 5 9X1 

.0) Pulngm Inti Fund 1 IM.99 

ROYAL B.CANAD/LPOB ^GUERNSEY 

-H wl RBC Canadian Fund Ltd. 3 13X2 

-+<WJ RBC For EmtA Pacific Fd. 3 2182 

-Hw) RBC Infl Capital Fd * 3987 

-+l»l RBC Inn Income Fd. 3 12X9* 

8-1 d ) RBC Aiian. Currency Fa 3 32X1 

4-1 wl RBC North Amer. Fd 3 1257 

SKANDIFOND INTL FUND 146-8-236370) 
(wllnll Inc-Fd; BIO—S 9.73 Otter _3 103a 
iwllntl Acc-Fd: Bld-3 9X8 Otter .3 10X2 
. w line. Bond Fd. Bid — S6JS3* Offer— 3458* 

lyylAct Bond Fd. Bid 14.40 Offer 34X4 

(wJFar East Fd. Bid 51.17 Offer 3154 

SVENSKA HANDELSBANKEN PLC. 

17 Devonshire 5*uLondon-0 1-3 77-0540 

lr)SHB Bond Fund 3 3156 

w i SHB mil Growth Fund 3 41X9 

SWISS BANK CORP. (ISSUE PRICES) 

(d ) Amorlca-Valor SF 463X0 

d I Dollar Bona SemcKon 3 149X2 

6 I D-Mark Eland Selection DM 724.19 

d ) ECU Bond Selection ECU 10087 

d J Florin Bond Selection FL 128X1 

d I Inlervalor, SF 85X0 

a ) Japan ParthJllo SF I S22J» 

d ) Sterling Band Selection 4 110.16 


d I Swiss Foreign Bond Sel. 
d ) Swiss valor New Series— 
d> Universal Bona Select.- 

d) Universal Fund 

a 1 Yen Bond SeHedlan. 


THORNTON MANAGEMENT LTD 
Id) The Estabilrtimefit TrusT- 
. d ) Thornton Australia Fd Ltd 
Id) Thornton HK A China. 

( 


d ) Thornton Japan Fund Ltd 

d ) Thornton Orlenr.lnc Fd Ltd _ 

Id i Thornton Phil. Redev. Fd— 

(dl Thorn Ion Tiger Fund Ltd 

Id ) Thornton Pacific Tech. Fd Lid- si 0X0 
UNION BANK OF SWITZERLAND 


SF 113X0 
SF 43955 
SF 7680 
SF 124.11 
_Y 1157780 

3 1X6 

3 17X6 
3 13X2 

S 18X1 
3 1657 

3 1657 

1586 


d i Bond-Invest. 

d) DM-invesr bonds 

d) E SP AC Spanish sh_ 

d i Fonsa Swiss Sh. 

d I Franclt French Sh. 
d I Gertnac German SR 
dl Glablnvegtsh.. 


d ■ SFr.-Invpsi bonds— 
d I Sima (stock price), 
d ) Yen-lnvesi bonds. 


SF 6555 
DM 221X0 
SFr 13380 
SF 208X0 
SFr 202X0 
SFr 216X0 
SFr 11080 
SFr 210X0 
SF 22080 

SFr 91880 

UNION INVESTMENT Frankfurt 

0 I Uni renin DM 39X0 

d) Uni funds DM 3100 

dfUnlrak DM 8850 

d) UNIZINS DM 111X0 

Other Funds 

(wj AcUDonds investments Fund. S 31X3 

w) Aeflcrolisonce 3 110J8 

) Actlllnance Inti— 1 104652 

w) Acllvest mti ..— - S 1450 

w) Aqu No International Fund 3 28483 

1 Arad Finance I.F.— _ 3 1038X1 

1 Arlene 52*01X0 

d 1 Asia Pac. Growth Fd N.V. 3 2751 
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DRILLING: Fishermen in Nova Sootia Consider Big Oil d Major Threat E . 


(Continued from first finance p^e) 
dent Ronald Reagan's teem wasihe 
American Georges Bank drilled 

Oil companies might wish today 
it had never happened They drilled 
eight dry holes at a cost of more 
than SI billion. 

Drilling was than delayed ot&hc 
Canadian side for fear the Ameri- 
cans would win Canadian acreage 
in a boundary dispute that was. fi- 
nally settled by the World Court in 
1984. Because Texaco first -ex- 
pressed interest in the acreage in 
1964, it has been given first snot at 
drilling on it now. ■ 

The company is betting that its 
knowledge of the American experi- 
ence and of 120 wdls drilled else- 
where off Nova Scotia's coast — 
coupled with its own geological 
theories — will lead to a decidedly 
happier result on' the Canadian 
side. The company has sugg&ned it 


might find as much as 10.8 trillion 
cubic feet (about 3.8 trillion cubic 
meters) of natural gas and 2 billion 
barrels of oil, all near the huge 
market of the northeast era states. 

Gerry Smith, a Texaco' official, 
told the fishermen, families and 
friends assembled at Shelburne's 
Canadian Legion Hall that the pro- 
spective geology was “distinctly 
different from what was drilled on 
the United States sida" 

Is a recent statement, James L- 
Dunlap, president of Texaco Cana- 
da , was even more optimistic. 
“We’re looking at some extremely 
large structures, with prospects For 
bom oil and gas," he told a Toronto 
audience. Mr. Dunlap will become 
president of Texaco U.S A. on Jan. 
1. 

Mr. Nickerson perfectly echoed 
the fishermen's lack of enthusiasm 
for such geological prognostics- 




demanded. “We used m ride horses 
and we can do that again.” 

For men Hke Mr. Nickerson, it 
conies down to economics— Lobs ter 
is now. going for a pricey $4 a 
pound (453 grams}, on the Nova 
Scotia docks, as lobstermen eye the 
lucrative ftiristmas. market in Par- 
is. Scallops are even better at $8 a 
pound. 

- . Politics follows economics. John 
Buchanan, the premier of Nova 
Scotia who Has based much of his 
government, on friendship to drill- 
ers in other parts of his province's 
offshore, appears to.be distancing 
himself from Texaco's petition, 
which be has the power to block. 


year on the Scotian shelf — mndi 
closer to Halifax than is the 
Georges Bank —compared witfc 19 
in 1984. ];ft 

■ And today's price is not right for 
such- a large project “Offshore 
Nova Scotia gas has no poation-iQ 
the Boston market when it’s a buy- 
er's market,” said Ian M. Do© a 

lea ding rarmriian energy flOalVSTk 
is thus hardly surprising thatr&jta. 
Buchanan, considered a very equity 
politician, is backing off- >•■£« 

“It's a bit premature yet, BnVh 
seems to me at this point that fish; 
omen are saying they donVv 


IKdl lit UOh U1W WWW LW W4VV*- — x W - . 

His earlier dream of shipping drilling at the present uine. 
offshore Nova Scotian gas to the Buchanan said the day alter me 
New England market is hot achiev- Shelburne meeting. If they Qfltft 
able with the amount of gas that . want drilling, there will be no mnU- 
has been found. Moreover, the ex- mg-” 
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FOREIGN & COLONIAL 
RESERVE ASSET FUND 

PKESAT12.1ZB& 
A i OS. DOOAR -CAST $1026 
B i MULIKLWO'JCY “CASH" S1Z82 
X ; STHBJNG “CASH” £1004 

C i DOOAR BONDS $1342 

D : MULUajffi&JCV BOSDS S15L42 
E ; 5TBUNG BONDS £1052 

f * DEUTSCHMARK BODS DM1033 
G: YBV BONDS YEN1Q6&00 

H : ECU BOOS ECU1063 

L : STERLING EQUITY £ 9 JT 

M: US. EQUITIES SUM 

FCRBGN A CO.CNW. 
MANAGEMBVT (JERSEY) UMITH3 
UMULCASTBt STSST^r>BJBUBSEY i a, 
TO: 053427471 TREC 4192063 

FOR OTHER F & C FUNDS, SEE 
INTERNATIONAL FUbR 35 LIST 


Everything in gold 


In the Canary 
Islands, the sunsets 
make what's already 
exotic, even more 
ai tractive. 


- ■ ■ . ./ • r- ;- 


In the absence of 
light, magii 
ahou nds. The sun 
hides behind the 
Costa Brava. 


From bank u» hank. 
I he beauty of dusk. 
Below, i he "ria* ul 

\ isii'i. 


A whole world ot 
beauty and Insiory 
in one name: | 
Madrid. 



Ibiza. A paradise for 
fun-lovers who 
appreciate the 
beautiful things in 
life. 


BUILD TAX FREE WEALTH 

IN PRIVACY 

9 . 50 %* 

2 YEAR U.S. $ CERTIFICATES OF DEPOSIT 

MINIMUM INVESTMENT U.S: $5,000 - 


INTERNATIONAL BANK I JMITLI ) 

A Private Bank 


Profit from the advantages of PRIVATE BANKING 


TOTAL CONFIDENTIALITY OF DEPOSITOR'S AFFAIRS. 
INVESTMENTS OF NON-RESIDENTS ARE TOTALLY - 
TAX-FREE WITH NO WITHHOLDING TAX ON INTEREST 
OR DIVIDENDS. 

NO CHARGE TO INVEST. RBNVEST 0R REDEEM. 

ST. KITTS-NEVIS IS A TAX HAVEN WITH A STABLE 
FINANCIAL/BANKING CENTRE ' 

-. ‘.Other maturities amiable. Bates subjecteo change at any time, 

For more information, mail coupon or send your check to- • * 
LNTI-RNATIONAL BANK LIMITED 
Liverpool Row. Box 57. Basseterre, St. Kitts. W.I. 

(809) J 65-1 094 /.EW 65 . 

Fax (609) 465-1098 Tfelex 6899 INBANK 
Q I am interested in your Certificates of Deposit. 

□ Please send details of your otheroffshore 
financial services. • • - • : 


Name 

Address. 
City 


Country. 


Rastcode. 
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1 

R-are ■ SOLTH AMERICA ■ CENTRAL AMERICA ■ CARIBBEAN '■ MIDDLE EAST ■ ASIA 


The coast of Malaga. 
Andalusian and 
sunny by day. 
Seductive in the 
evening. Al night 
there's no 
substitute. 


Nature blended with 
art. with a small 
Castilian town as the 
backcloth. 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 

To diaiover the advantages of banking m Luxembourg 
with BCC . all you have to do is to simplymai I the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about bankinq 
in Luxembourg. ... 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed USsi.510 million and total assets USS1B500 
million. The Head Officaand branch of the Bank of Credit 
& Commerce Internationals. A., in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- ‘ 

1. Total confidentiality of 
investor saffairs by the laws 
of Luxembourg. 

2. The benefits of being able 
to open and operate an 
account in Luxembourg 
without actually going 
there. 

3. Investments and deposits 

made by non-residents 
are totally tax-free 
and there is no with- 
holding tax on interest 
or dividends. 

4. Luxembourg is a stable, 
prosperous financial 
centre in the heart of 
European Economic 
Community 
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Ths; sun. the leading actor in Spanish everyday life. 
* ll “ ". lis u niJ .i‘ , r part to play even when it 's starting to sei. 

- 5 n the contrary. At sunset, the sun spreads its magic 
around lor al! to sec. 

The colour of old gold Roods the beaches, fields, 
forests, cities. A lew brushstrokes *»f blue, in all its shades, 
complete the picture. One ol the most spectacular siuhts 
you will e\er see. 

Finally night-time arrives. But don't worrv. You'll 
discover that Spanish nights arc also full of life. 

And tomorrow, same lime, same place, the show 
goes on. 



Co 

Spain. Everything under the sun. 
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Dollar Ends9fixed in NX, Europe i London Dollar Rate 

-7- ’ i \ '■* ' • I cimim Man. Frl 


' " ;Raam * " v; “-fv ; ;* 4 atodi'&OT its c or rect ranges ia a' 
• NEW YORK — T}« 4 (^< 3 id-^ -maiEn marked by pre-holiday 
eifcmhwdJdEQridsy in I^^New >>*haigy.. 

Y5$k anifEurope: r ^y'-::<fy. -jfovixjndon, the dcUir dosed 

The U-S^mut cfimbed in >W ; M«Klayal2.0183 DM, op from its 
York to-L016S Dcntsche^imnis opening of 2.0147 but little 
from 10090 DM Friday and to chaaged from 2.0175 Friday. It fin- 
163:40 yenirom 161875. It rore to tshed at 163.15 -yea, op slightly 
1.6975 Sw® fronts from W9W^£rdm l6l95 Friday. ' . : 

Friday anitb 6.6085 Frcn<iifrancs~ ; :TEe DA currency advanced 

from &5835-,v t . • <• 1 Swiss franc inXondaa, 

Biit the .British pound tpli>995from 1.6978 homes Fl- 
agging the dollar , to Sh4325^rom-; day. .. 

SI. 4280 Raday. Botidi pound was buoyed 

- In Europe" this dcfllar-wanaahr ' again by cautious sentiment that 
finished near the.tqp oftbc day's " the Organization of Petroleum Ex- 
rangein thin EurcpcaritiHimgafr' porting. Countries might reach 
ter e d g ing np in the aftemodn oe agreement to cut col production 
technical factors, dealers said • and raise prices at its meeting in 
' Decile the antiopaied release ' Geneva, dealers jakL. ... 

of some UJS. economicfigtna; this : The pound dosed Monday in 
European dealers said they , London at. '.-ST -■ 4320, up from 
dopoted that trading Wquld stray SL42T75 Friday. 

THE EUROMARKETS 


-By Christopher "Pizzcy . 

• . Reuters . . 

•LONDON ,— The Eurobond 
market. generally ended easier. 
Monday after a very - quirt . day’s 


.Most operators appeared to re- 
main reluctant to open freahpast^ 
lions, especially with the meeting 
of the Organization of IPetzoSenm 
E^robcting' Countries continuing in 
Gfcevaaud the forthcoming 
Christmas and New Year's hoE- 
daysi dealer* said. , . •. -/■ . . ' 

Seasoned. dollar straights .ended, 
between % and K point lower, but 
dealers said the bulk of Ae dedmes 
represented. an initial made-down, 
in responseto fosses over theweek- 
eftd in DA Treasury securities. 


Although optimism about the 
outlook far cal prices was the main 
.factor behind the that was 
.mixed with some doubts about the 
. ability of ban and Iraq to agree to 
each other’s rede in any agreement. 

. - Dealers said that a reiteration by 
Nigd Lawson, the British chancof 
lor. of the Exchequer, that the gov- 
ernment wanted sterling to fall no 
. further also lent support to the 
pound.'. - 

An axmouncemeni that British 
. retail sales rose a provisional ad- 
justed 23 percent in November af- 
ter 1 remaining rrrvhnng wt in Octo- 
ber had Buie effect. 

Britain is to release November 
figures on public-sector borrowing 
and industrial production Tuesday, 
but little change in the pound’s 


. “We saw hardly any actual txad- 
' ing activity at all during the day,” a 
trader at a major firm said. 

f. The primary market, was also 
quiet vnth one syndicate official 
commenting, “U nless we see any- 
thing dramatic happening ..on. the 
interest rate front, 1 can’t see too 
: many [doU&r-strrught] issues 
emerging until the new year.” 
j’ . However, one dtiDair Straight was 
launched during - the day, :a $100 
Hwffifln issue fra' Ekspart Finance 
bf_ Norway, lead -managed by 

- -LTCB International Ltd. • 

The issue, pays 7% percent over 
.' five years land was priced at 10116. 

- The leaid manager quoted the issue 
on its fees at a-discoant of - 1% 
percent hid and said it was priced 


ottmciciMra 

h WW IW 

Softs tame 
FwAMK 

Source: Reuters 


mitt sons 

LOD' 14275 

mu mts 

TJHJ 14978 
Aims 4J9S0 


trading range is expected in the 
absence of new developments at 
the OPEC meeting, dealers said. 

News that U.S. industrial pro- 
duction rose 0.6 percent, slightly 
more than expected, in November 
after a 0. 1 -percent increase in Oc- 
tober lent same support to the dol- 
lar, however. 

Elsewhere in Europe, the dollar 
was fixed at 2.0143 DM in Frank- 
furt, down from 2.0232 Friday, and 
at 6.605 French, francs, down from 
6.6415. In Zurich, the dollar dosed 
at 1.6983 Swiss francs, down from 
1.6992 francs. 


to 'yield about 56 basis points over 
equivalent U_S- Treasury bonds at 
the time of Immrh 

Last week’s fixed-rate bond fear 
Brieriey Investments Overseas NV, 
which a convertible into afloetiag- 
rale note, -was increased by lead 
manner Morgan Slinky Interna- 
tional to $100 miTIirm from the ini- 
tial $75 mill i nn 

The issue pays TU percent over 1 
•five years and was priced at IOOW. 
It is convertible for three years into 
a floating-rate note paying point 
over the three-month London in- 
terbank offered rate. 

The only other activity on the 
primary market was the pricing of a 
couple of recent equity warrant 
bonds for Japanese borrowers by 


lead manager Daiwa Europe Lid. 

The pricings both involved the 
indicated coupon being reduced. 
Both the issues — a 5100 m iUuxt 
bond for Kajima Carp, and a S50 
mill nn issue for Meiji Milk Prod- 
ucts Co. — had their coupons cut to 
3% percent from the initial 3K per- 
cent. 

Equity warrant dealers noted 
that both the bonds have been trad- 
ing on the when-issued maHfgt at 
substantial p remi ums to their par 
issue price after the recent strength 
on the Tokyo stock market. 

Back in the secondary markets, 
the floating-rat e-note sector ended 
ashade easier, where changed, after 
gains of around 1/16 point in peri- 
od Eurodollar deposit rates. 


JAPAN: 

New Tax Watched 

(Continued from first finance page) 
Japanese to save even more. ‘‘The 
Japanese still have to fend for 
themselves when it comes to retire- 
ment and paying for education." 

The amount the average Japa- 
nese person saves, which long stood 
at more than 20 percent of income, 
has been gradually sliding since 
1981. 

Other provisons of the tax pack- 
age may also dampen a move by 
individuals to buy stocks. Mitsuo 
Sato, a managing director of the 
Tokyo Stock Exchange, worries 
that new capital-gains taxes under 
the plan will discourage individual 
investors. 

“Very objectively, because the 
country's fiscal situation is so seri- 
ous, we expect a strengthening of 
capital-gains tax proposals," be 
said. 

On a broader level the tax pack- 
age, which includes a 5-percent val- 
ue-added tax on most sales, may 
hurt the country’s overall con- 
sumption rate. While companies 
with revenues of under 100 million 
yen are likely to escape the tax, Mr. 
Ishikawa of Daiwa said “many cor- 
porations will suffer." The growth 
of some businesses could be deeply 
affected, he said. 

Miss Hama went further, sug- 
gesting that some companies may 
consider splitting up to avoid the 
tax. “It would be an interesting 
move, but difficult to say whether it 
would lead to inefficiency as econ- 
omies of scale are no longer ex- 
ploited." she said. 

The effect of the new tax on 
businesses will to some extent be 
softened by a reduction in corpo- 
rate taxes from 519 percent to un- 
der 50 percent. 

With a value-added tax pushing 
prices higher, consumer spending 
could slow. Miss Hama said. Peo- 
ple may be inclined to invest what 
they are not spending. 


TRADE: Yen’s Rise Won’t Slash Surpluses, OECDSays 


(Continued from Page 1} 
rather than domestic customers as 
Japanese manufacturers strive to 
keep the yen's appreciation from 
pricing their goods out of foreign 
markets. 

“Overall yen export prices have 
fallen more steeply than prices of 
goods sold on the domestic mar- 
ket," the report states. 

A good measure of how little 
domestic consumers are benefiting 
from the strong yen is the 03-per- 
ceni rise in overall consumer prices 
in Japan this year. That came de- 
spite the huge drop in import 
prices, notably the price of oil 

For Japanese exporters, the ef- 
fort to maintain market share 
abroad has resulted in a significant 
profit squeeze. To alleviate this, an 
increasing amount of exports are 
being aimed at European Commu- 
nity countries where the yen has 
appreciated much less than against 
the dollar. 

Nevertheless, “net profits in the 
export-dependent sector are esti- 
mated to be at their lowest level for 
about a decade,'' the OECD re- 
ports. 

The shrinking profits, the declin- 
ing export volume and the slowing 
of growth in export markets are 
expected to shave 2 percentage 
points off Japan's gross national 
product this year. G.VP measures 
the total value of goods and ser- 
vices, including income from for- 
eign investments. 

As Japanese manufacturers 
move production offshore to re- 
duce costs and escape the protec- 
tionist threat to direct exports, do- 
mestic production and 
employment will be further de- 
pressed, exacerbating the situation. 

The OECD expects economic 
growth “to reach only 125 per- 
cent," in Japan this year, the lowest 
in a “rising to 2.75 percent 

in 1987.” 

Those rates are “substantial! v 


below the average growth in the 
early 1980s and also below poten- 
tial" the report said. The figures 
represent a significant scaling back 
from a forecast by the OECD in 
May of 3.25-percent growth this 
year and 3 percent next year. 

Domestic demand, which will 
have to grow much faster than the 
GNP if the trade surplus is to be 
cut, “is not expected to rise by more 
i him 3 5 percent in either year,” the 
report said. 

“If the economy is to grow, ap- 
proximately in line wrth potential” 
the organization said, “both do- 
mestic demand and imports will 
have to expand significantly faster 
than potential output growth." 

But, the OECD noted, “develop- 
ing greater reliance on domestic 
demand wiD take a number of 
years." 

The organization's secretariat 
said it “would be unrealistic to ex- 
pect significant further relaxation" 
of Japan’s monetary stance, bat 
that it saw “greater scope for fiscal 


The OECD was nonetheless 
sympathetic to the Japanese gov- 
ernment's concern that its gross 
debt, at 68.4 percent of GNP, is the 
second-highest, after Italy’s, 
among OECD countries. 

Japan has consistently argued 
that its debt burden and the aging 
of its work force prevent it from 
stimulating domestic demand by 
increasing government spending. 
Nevertheless, the report said, some 
temporary fiscal stimulation 
“would appear appropriate." 

The OECD urged that more of 

the benefits of lower import prices 
be passed along to Japanese con- 
sumers. It called for “enhancing 
market incentives” through deregu- 
lation and privatization, which 
would shift the financing of needed 
investments from the government 
to the private sector. 

“What matters for the interna- 
tional community is not so much 
bow the transition towards domes- 
tic-demand-led growth in Japan is 
brought about," the report said, 
“but more that it is actually 
achieved.” 


U.S. Auto Sales Increase 


United Pros International 

DETROIT — UJS, automakers 
reported Monday a 5.2-percait 
gain in sales on a daily-rate basis 
for Dec. 1-10 over the same period 
a year ago. 

Eight companies — General Mo- 
tors Corp., Ford Motor Co„ Chrys- 
ler Corp„ Honda Motor Corp., 
American Motors Corp„ Volks- 
wagen of America, Nissan Motor 
Manufacturing U.SLA. and Toyota 
Motor Sales U.S.A. — - reported 
combined U.S. sales of 190,809 
cars during the period. 

This compared with 161,278 
units sold in the year-ago period, 
when Toyota was not producing 
cars in America. 


There were nice selling days this 
year, compared with eight last year. 

So far in 1986, the companies 
have sold 7.73 million cars, down 1 
percent from the nearly 7.8 million 
sold in the 1985 period. 

Ford and Chrysler led the Big 
Three, posting sales gains of 33.5 
and 24.6 percent during the De- 
cember period. GW's sales, howev- 
er, were down 11! percent. 

Among the «™»ner companies, 
AMCs sales were down 411 per- 
cent. Sales of Honda's U.S.-built 
models were up 68.5 percent, while 
Volkswagen's domestic-made mod- 
els showed a 43-percent drop. Nis- 
san posted a 22.5-percent gain. 
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PEANUTS 
^Jl^l (aaa'am?' 



INTERNATIONAL 


I WAS UJ0NI7EKIW6 (F 
I VOU't? LET U5 MAKE 
! SOME PAPER CHAINS FOR 
OUK CHRISTMAS 7REEL 



BOOKS 




BLONDIE 

I'U. 9E WORKING LATE ‘ 
TONIGHT ON A VE 
IMPORTANT * j 

CONTXACX 1 


THAT’S A SHAME.. I VH *n 
MAKING SPA3B3i3S AND 

K-1 SAUERKRAUT a^rT 


you KNOW, AS SORT 
OF A CLASS PROJECT.. 




I'LL 05 MOMS AT My 
REGULAR TIME 


UiE CQULP START UliTH 
m MATH PAPER.. 


ONE MORE DAY 
WONT HURT . 
ANVTHlNG P 




ACROSS 
1 DOC 

6 Rough cliff 

10 Dnepr tender 

13 Manassa 
Mauler’s 
milieu 

14 Had the flu 

16 Altar on high 

17 Chapeau 

18 Mud's 
manuscript 

19 Just out 

20 How Wolfe's 
“The Hills 
Beyond" was 
published 

23 Picket part 

26 Whence Tway 
drives 

27 Cyrano's large 
feature 

28 Hubbub 

29 Egret's 
environs 

31 Three-minute- 
egg aid 

32 Advertising 
medium 

34 Kind of card 

36 Gallivanted 

38 Abhor 

41 Prospectors' 
dreams 

43 Kind of card 

45 “A Day at the 

" Marx 

Brothers film 

48 Takes it easy 


50 Statfor 

Gooden 

51 College or 
collar 

52 Hyson or 

bohea 

53 Halt 

54 Sergeant's 

shop 

59 Cuckoo 

60 Squares up 

61 Plural of opus 

65 Member of 
Cong. 

66 Author John le 

67 Of birth 

68 W.HA. 
contemporary 

69 Cravings 

70 Make happy 

DOWN 

1 The Bard’s 
tiny queen 

2 Before, to 
Byron 

3 German 
article 

4 Klutzy 

5 Roman censor 

6 ft's not a big 
wheel 

7 Most opulent 

8 Matty of 
baseball 

9 Bacterium 
10 0. Henry's 

“The of 

Red Chief’ 


11 Ultimatum 

phrase 

12 Finn’s friend 

15“ gratias” 

21 Looked, as a 
tourist 

22 Weds 

23 Kid stuff? 

24 Redolence 

25 Mediocre 

29 They fly 
around offices 

30 "I’ve been 

31 Young ones 
33 Kind of scout 
35 Make new 

blueprints 
37 First U.S. state 

39 Let it stay 

40 Tropical tuber 
42 Movies' Maisie 

44 Kind of rug or 
dog 

45 Meal 

46 Does penance 

47 Trig term 
49 What tenants 

sign 

53 Flower part 

55 Common abbr. 

56 Roentgen 
discovery 

57 Pickle 

58" , but not 

forgotten" 

62 Obstetrician's 
guess?: Abbr. 

63 Deserter 

64 Ginger chaser 




BEETLE BAILEY 



ANDY CAPP 


X CALLED IN 
ON MUM/ PET. 
SHE*SGOrr 
A TERRIBLE ) 
*7 COLD-— J 
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I THINK I’LL ' 
PU T A COU PLE 
OP BETS ON J 
■ WHILE /WY 
LUCK'S tN i V 


MAKING HAY ' 

By Verfyn Klinkenborg. Illustrated. 157 
pages. S 14.95 Nick Lyons Books Inc. r 31 
West 21si Street, New York, N.Y. 10012.: 

Reviewed by 

Christopher Lehmann-Haupt 

T 7-ERLYN KLINKENBORG grew up in a 
V small town in Iowa- Though most of his 
relatives were fanners, his father and mother 
took up teaching and mirsiig; respectively, and 
he himself wandered further afield to get a 
Ph D- in at Princeton and wind up 

iwiplring at Fordbam Univeraty. 

Yet farming and, specifically, haying h we 
stayed in his system, partly because he never 
completely understood the process and partly 
fryanse it summoned '‘all the epiphanies 1 
have ever had”: “They occurred while I stood 
on the edge of a field across a railroad spur 
line, my back to a small town, staring at farm- 
steads off in the distance.” _ . 

A rhapsody on the beamy of haying might 
be less boring than a technical manual on bow 
to do it, but neither would work as a vessel for 
all the epiphanies the author ever had. And the 

right narrative voice is needed — one that 

the author's bucolic memories with the 
obvious fact that he has transformed himself 
into an educated city-dweller, yet one who does 
not condescend to country cousins. 

Klinkenborg solves both problems admira- 
bly. He visits relatives and friends in south- 
western Minn esota, northwestern Iowa and the 
Big Hole of Montana, and eventually partiri- 

$otntion to Previous Puzzle 


ICED HLlIQB EBB 
EEEE □□QQ QDCIEB 
BDEGEDEQE HBEEE 
DODD □□EBCjDQEE 
CHSOE3 DCJE3H 
EEEDEE QEHBEE 
EDGE DEBQD □□□BE 
□CE SDEQBBE EBB 
UEQBB EBEE EQDCJ 
DEDBDB BQDEEE 
QEQB EIHDQ 
□EEEEBEEB bbbb 
EBBCB □□EBBBEBQI 
CEGBE SJQEIE EEJED 
BEE a BOB BED! 


nates in the act of making hay. This may not 
sound extraordinarily dramatic, but the author 
has syncopated his revelations to keep us off 
■b alanc e and charm ns. '{fr 

For instance, near the beg inni ng he *c- 
scribes his Uncle Louie's tadxuniity. Anofter 
unde asks Lank “about, the new acWe Hade 
for his windrower” “Damn thing didnVfiC 
savs Louie; “What’d you doT asks the other 
irate “Fixed it,” raphes Louie. "Put a-jjew 
head cm.” Then, to dramatizes Louie's gtfbfar 
understatement, Klink enborg writes at elo- 
quent length on. the technical complexities of 
' adapting a non-fitting sickle blade to a certain 

model of windrower— the wdding, the boring, 

the hand-cranking, the loosening and tighteo- 
. ingof pivot bolts and the adjustment of blades 
to guards. Along the way, we learn wh$ a 
windrower is and how it works. - 
As for voice, Klinkenborg has achieved a 
terse idiom that amounts almost to Middle 
Western rural-poetry. It does not hidd-dw 
author's erudition. “'The day ascends , jp'o 
beauty,” be' writes of a spa rkling mor^cg. 
“For some reason the first line of a George 
- Herbert poem comes to mind: ‘Rise Hearvthy 
Lord is risen.'* The eastern sun has not warmed 
this field. Cool, dense air, dark in shadow, 

dings to iL" '. ^ 

But more often, his sentences come down to 
earth. Almost as frequently, his sentences come 
down to alfalfa, winch the author admires tor 
many of its qualities, not least its amphchy as 
a. crop (“Cows eat h, and we eat the cotya"). 
Alfalfa, whose name, Kli n kenborg says, Tie- 
rives from the Arabic for “the best kidd. of 
fodder,” is the true protagonist of “Mating 
Hay,” because “alfalfa, far more than cijm, 
stummed up agriculture for me. It was raised 
and baled on the farm, fed on the farm, and 
spread as man ur e cm the farm. No one>$ner 
trocked it away.” - % 

Fanning is a depressed industry these days, 
and though the people in “Making Hay” doit 
willingly, they sometimes wonder why thffjSfJo 
it There is heavy manual labor involved, and 
anyone who has ever, spent long, hot <$ys 
stacking loose hay or tossing bales onto a 
flatbed truck knows that it can be dulCand 
exhausting work. Whether the bode means to 
or not, it evokes the ugliness of farm wotk as 
wdl as its beauty. But what is most admirable 
about “Making Hay”- is that it memorializes a 
way of life people take for granted. 

Christopher Lehman n- Haupt is on the staff of 
The-New York Times. . 


© jVnc York Times, edited by Eugene Maleska. 

DENNIS THE MENACE 


By Robert Byme 

D UTCH grandmaster Jan 
Timman was wdl pre- 
pared to play the opening line 
allowed by the Hungarian 
grandmaster Zoltan Ribh in 
the OHRA International Tour- 
nament in Amsterdam. In the 
Iasi few years, Timman has 
tried, with some success, the 


CHESS 


17. . .Q-B4ch; 18 K-Rl, P-Q4 
(18. . .P-K4?; 19 B-K3, Q-R4; 
20 R-N6 traps the queettV, 19 P- 
K5, N-Q2; 20 N-RAQ-R2 be- 
cause White has a strong king- 
side attack after 21 R-N3! 

Ribli ' could justify 
17. . JNxP because 18 Q-K3, 
RxB; 19 QxR, QxQ; 20 RxQ 
yidds Blade & slight end-game 
superiority of two pawns for 



Iated by 20 BxB! After 
19. . JtaRch; 20 KxR, B-B3; 
2I-B-R31, i Ribli still had his 
extra pawn but his devdop- 
roent lagged and his pawn 
structure was ragged. 

He could not prepare to mo- 
bilize by 21. . J-K4? because 


was Tumnan’s superior raobil- 
ity. 

After 35 P-B6. Ribli ’s situa- 
tion was hopeless. On 35. .B- 

Bl, there could have followed 
36 R-N7!, R-Rl; 37 P-B7! The 
alternative 35. . JC-K2, also 
allows 36 R-N7chl. 
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Puts the Arm on the Bams 





Scoct .Ostler"", > .one-man show overrated? “You acrobatic, running, scrambling anced leasts. Routinely, Marino 
. - P* Angpka;Tunea Serrtc* ■ ■■■'■ start with a coaching staff ” John- .throws withaccuracy. was Marino. 

ANAHEIM, CaEfornia—Whai son said. “Then you biriki a team 7- And, like Marino, Everett is hard * Elsewhere, The Associated 

. would thf- X fiami TVii phmt >v around [a certain imfivjdual. We do to sack. Miami sacked him three Press reported: 

if they w' g y d'wi; ffAwpim iw>^ that with Eric Dickerson. Marino ‘ rimes. The Rains gpi Marino once. Griefs 20, Radars 17: In Los 

(a defenwnrt a| y mirriiw attarir; fiy has great receivers lo work with, .'on a fluke;, with his fabled quick Angeles, Kansas City forced seven 

instance} «o cbmnlarient Dan Ma- hat Marino is what makes that - release, he amply throws the ball turnovers to move within one vie- 




rino? The answer might be that team chde. 1 
they , would bea lot Wreathe JLo& . : -The Rams have dickers, of- 
’ Angdes RamSj Who now have a real ■ ' iensivdy. Dickerson, once forced 
nice quarterback and a-soficTteam. ..to cany the entire load, now has a 


top quickly to be bothered by on- tory (the Chiefs finish the season 
rushing Hriemen or blitzing line- Sunday against Pittsburgh) of 


‘ But Sunday at Anaheim Stadi- 
nm. a National Football League 

one of a land beat a fuS house. 
Ibnxmg in what, several of his 
leamnmes described 'as 'a routine 
“performance, ; Marino beat the. 
, Rams andtbekquanerback (a Ma- 
rino in. the making) by 37-31 in 
: overtime. • ; • . 

Marino completed 29 of 46 


siddeiek in Everett. On Sunday, 
iSdierson ran for 124 yards but 
was overshadowed by Everett, who 
was cool tinder pressure. 

. Dickerson wound op almost un- 
noticed on an afternoon when he 
broke the Ram record for touch- 
downs (his one-yard score in the 
fourth: quarter gave him 56, one 
more than Elroy Hirsch). 

Dickerson also had two big fum- 
. Ues, one of which took a lucky 
bounce and tamed into a Ram 
touchdown. He was the only Ram 


backers. 

On the game-winner, for exam- 
ple, he knew the Rams would blitz 
because they desperately needed a 
sack to take the Dolphins nit of 
fidd-goal range. "Two plays before 
they were in a man-to-man defease, 
and they jumped the I” and dosdy 
covered the post pattern, Marino 
said. “So we figured we'd fake it.” 

Mark Doper faked a put and 
simply ran deep. Marino, doing ev- 
erything but laughing out loud in 
the face of the blitz, lobbed up a 20- 
yard TD strike 3:04 into overtmo- 
“Just like routine,” Duper said of 


reaching the playoffs for the first 
time in 15 years. Two of the ram- 
overs came in the final period, 
when a fumble by Napoleon 
McCallum was recovered by Tun 
Cofield and Kevin Ross intercept- 
ed a Jim Plunkett pass. For the 8-7 
Raiders to reach postseason play, 
they must bear Indianapolis ‘—and 
Seattle, Kansas City and Cincin- 
nati must lose. 

Oilers 23, Vikings 10: In Hous- 
ton, Warren Moon threw for 280 
yards and a touchdown, and Tony 
Zendqas kicked three field goals to 
help the Oilers knock Minnesota 


passes for a.403 yards and 5 touch- . running back to cany the ball. Kit Marino's day. “He’s been doing it from the playoff race. Moon hit 

flOWnS 1 mchulllltr fKj* - vfl tfv hnrl *• moo a «»?• ftnn fo# * 1 — ■■■■■■■ ** n 1/1 vmwl imiaL 


hiyWroa/Ap 

BtaMarino 


downs — mchidm g the game-win- 
ner. Routine: it was Marino's third 
400-yard day of the season and the 
seventh of his careen - ' 

The youngster, Jitn Ever«t, had 
- a ccanmendable lS-for-31 day for 
the Rams, 251 yards, and twoTDs. 

■ A, couple jnonths ago, who 
would have thought that die Rams 
would be involved in a qnarterback 
dud with anyone, especially ^ Mari- 
no? Sunday’s was easily one of the 
: inost emertmnmg pass-offs of .the 
season. 7 

“He’s, frightening,” said Ram 
coraerback Johnnie Johnson' of 
Marino. “When yon lock at his 
passes on film they look Bee Wars. 
You haye to be dose to their run- 
ning backs. You can’t" give them a 
step." • 

Is the Dolphin reputation as -a 


in the end, it was a tale of two for three years." 
quarterbacks. “I wouldn’t say it was a 

. ‘T think he's an excellent quar- day,” Marino said. “Out offense 
lerback,” Marino said of Everett. . did a lot of things wdL . . . I think I 
“He can make all the throws. He played prmy well, but I had a lot of 


has a good understanding of what 
they’re trying to do. He’s not in awe 
of any situation.’’ 

Everett on Marino? “Terrific," 
said the rookie, with enthusiasm. 
‘‘His ability to get the ball 

off. He’s definitely the best I’ve 

ever- seen. Maybe in time, HI be 
able to accomplish some of those 
things.” 

Everett accomplished some on 
-Sunday. At rimes, he looked like a 
slightly rougher model of Marino. 
Everett's big, unloads fast, throws 
deep with touch, throws the hard 
strikes TTTvWntMuh Against the 
Dolphins he threw on the ran and 
in the face of defenders. He made 


help." 

Marino twisted ibe Ram defend- 
ers into the ground as they tried to 
cover the 9 or 10 receivers the Dol- 
phins seemed to send out every 
-play. 

Marino’s arm is so good that the 
evolution of wide receivers hasn’t 
quite caught up with it. Made Gay- 
ton, as d^gerous a wide recover as 


Ernest Givins on a 10-yard touch- 
down pass, and Allen Piokett 
scored on a 1-yard run. 

Tommy Kramer, the NFL’s top- 
rated passer at 93.7 percent, com- 
pleted 3 of 13 for 47 yards before 
leaving the game late in the second 
quarter with a bruised dhow. 

Seabutks 34, Chargers 24: In 
San Diego, Dave Krieg passed for 
305 yards and four touchdowns, 
two to Steve Largent, as a fourth 
straight victory kept 9-6 Seattle’s 
flickering playoff hopes alive. 

Charger quarterback Dan Fouts 



Met Pitching Ace Gooden 
Still Out of Strike Zone 


you’ll see, dropped three passes, moved into second place on the 
including one scorcher he tipped NFL's all-time p««mg yardage list. 

. - Ik coni pj cle( | 21 of 38 passes for 


into the air for an overtime inter- 
ception that was disallowed be- 
cause of a penalty. 

In th/» hiVi^ though, ih* one-man 
show was too much for the Rams, 
now one of the league’s best bal- 


237 yards to push his career yardage 
total to 40,287; that surpasses John- 
ny Uni las, who had been secon d at 
40^39. Fran Tarken ton is the all- 
time leader with 47,003 yards. 



EuwvUH 

Dwight Gooden 


By George Vccsey 

New York Tuna Sen'iee 

NEW YORK — During the 
World Series, it was dear that 
Dwight Goodes was not Dwight 
Gooden anymore, at least tempo- 
rarily. He could not put the ball 
where he wanted it to go, and it 
bothered him, maybe even fright- 
ened him a bit, because here is a 
young man who was supposed to 
be perfect in every way. 

Now it appears that Dwight 
Gooden is having a control prob- 
lem in his private life, too. On Sat- 
urday night around 1 1 P.M., be and 
two other baseball players were 
stopped by police officers in Tam- 
pa. Florida, who claim that a brawl 
broke out, and that Gooden and 
two officers were slightly injured. 

There is no suggestion here that 
Gooden is guilty of the third-de- 
gree felony with which he was 
charged, but, at very least, the 
young man has not been able to 
stay out of the spotlight. 

The police say they stopped 
Gooden because his Mercedes- 
Benz and the cars of his two friends 
were weaving back and forth in 
traffic. Whether that charge is fair 
or not, nobody should become in- 
volved in a shoving match with 
police on a dark Saturday night on 
the highway. 

The police have reasons to be 
edgy these days — too many ad- 
dicts and lunatics and Rambos on 
the loose. The thing to do with an 
armed police officer is say "yes, sir" 
until you can get to a well-lighted 
station house and call your lawyer. 

When Gooden came up as a 19- 
year-old in 1984, he amazed his 
peers with his poise, his ability to 
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-. SUNDAY'S RESULT 
Dallas • ' 22 25 3* «-W ; 

PortkmO 41 U 30.35—04 
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America’s Cup 
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CHALLEKO EX. ELIMINATION 
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NYYC Resigned to Lengthy Quest for Missing Cup 


Compiled by Our Staff From Dispatches 

NEW YORK — A pedestrian 
p assing the New York Yacht 
dob directed the attention of his 
two companions to the Manhat- 
tan landmark, where one of the 
most coveted trophies in sports 
once was proudly displayed. 

“This is the New York Yacht 
dub," he said, “where the Amer- 
ica’s Clip used to be.” 

The chances that the cup 
would be seen in the dub's envi- 
rons soon a gain vanished Sunday 
in the waters of the Indian Ocean 
off Fremantle, Australia. Ameri- 
ca U. the NYYCs entry in die 
America’s Cup competition, lost 
its race to a New Zealand rival 
and was dropped from the chal- 
lengers’ competition. 

’ ’'For the fiiklmieln 135 years, 
the New York Yacht Gub won’t 
be in the final race for the cup that 
it lost for the first time in 1983. 

“A lot of people shed tears on 
the dock," said skipper John Ko- 
lias. “The New York Yacht Qub 
is not an ogre. . . . It’s human be- 
ings with hopes and dreams.” 

In 1851, a New York Yacht 
Gub vessd named America gave 


the cup a nam e by defeating a 
fleet of British yachts in the En- 
glish Channel. In the intervening 
years, the NYYC successfully de- 
fended the trophy 24 times. 

The 132-year streak ended in 
1983 when Australia II defeated 
Liberty, skippered by Dennis 
Conner. Ironically, the NYYC 
chose Kotins to do what Conner 
fafied to do in 1983, yet it is 
Conner — with Stars & Stripes — 
who will advance to the semifi- 
nals. 

Warren Jones, executive direc- 
tor of the Australian syndicate 
that won the 1983 cup and is 
racing again to defend it, said, *T 
feel tad about America IL This is 
a cut-throat business and you've 
got to swallow your medicine. 
They prepkrffii fastidiously. 
They’ve been, here longer than 
anybody. Obviously, theirs is not 
a fast boat. The cup wiU be poor- 
er for their not being here." 

In the dub’s stone townhouse 
on West 44th Street, Kolius's de- 
feat had nearly gone unobserved. 

“As you know, the dub is 
dosed on the weekends,** Jim 
Stappas, the quartermaster and 


weekend manager, said as he 
stood in the doorway a few hours 
after the race. He skid no mem- 
bers were around to accept the 
bitter news in their sanctum. 

"We’re going to have a party 
here Thursday," Stappas said, 
"and if s going to be pretty upset- 
ting." The party had been sched- 
uled to celebrate America ITs 
success. 

On Monday, the chib's assistant 
secretary, John Bassett confirmed 
the wont to the hundreds of mem- 
bers phoning in. "It wasn’t as bad 
as the day we lost the cup. This 
tune most just sighed and said we 
would try again." 

Meanwhile, in Freemantle, 
America II was sailing a lonely 
race and wuming a hollow victory 
— an automatic 12 points stem- 
ming from from last week's with- 
drawal of Challenge France. 

“You haven’t beard the last of 
the New York Yacht Chib," said 
the syndicate's general manager, 
Bill Packer. "Wherever the cup is 
sailed, ... well be there.” But 
now the NYYC will have to wait 
until 1991. (AP. OPI) 



Sapton Malend'AP 

Bffi Packer "We^ be there." 


learn and perform. Forget the arm; 
any yo-yo can have an arm. His 
head and his heart were what made 
people shake their heads in respect. 

He became a commodity, his 
business agents marketing him as 
an idol of America and the Met 
management shielding him 

Now there is evidence that Goo- 
den docs not have perfect judg- 
ment He sprained an ankle last 
January and was going around on 
crutches until the team received an 
anonymous phone caH In March, 
he was fined by the Mets for exag- 
gerating a traffic accident during 
spring training. 

In April, he, his sister and his 
friend. Charlene Pearson, were in- 
volved in an argument at a car- 
rental counter. In October, he 
missed the Series victory parade the 
morning after the night before. 

In November, he confirmed that 
a young woman in Tampa had giv- 
en birth to his son, and that his 
wedding to Pearson was temporar- 
ily postponed. At the same time, he 
responded to rumors of chemical 
abuse by requesting random drug 
testing "as often as they warn, and 
they can be forever.” 

Voluntary drug testing is fine if 
be wants it, but somebody should 
tell Gooden that each problem will 
only magnify the rumors. It is not 
easy being young and a celebrity, 
but the smart ones learn to cope. 

Assuming there is nothing more 
serious going on in his life, Gooden 
needs to learn bow to act, in case 
police officers stop his car again. 

I somehow doubt the police in 
Tampa are going around saying, 
"Let’s get Dwight Gooden.” I'm just 
guessing but when they found out 
who it was, they were sorry it ever 
happened, but it happened. I also 
doubt the rent-a-car agent said to 
herself, “That’s Dwight Gooden's 
group. I'm going to give them a hard 
lime.” But something happened. 

Gooden can't afford man y more 
problems. He now has a legal prob- 
lem in Tampa; the next scrape 
could be more serious — nobody’s 
immortal or invincible. And he has 
been trying to supplement his $1 31 
milli on salary by projecting the im- 
age of an all-American kid. 

Public figures who work too hard 
on their images come off as a trifle 
smarmy, but if marketing his imag e 
is important to Gooden he had bet- 
ter lower his visibility, starting with 
operating a moving vehicle. 

He may not listen, but the Met 
management ought to get him and 
his advisers in a room and say, 
"Look. Dwight, you're blowing one 
little piece of the dream." 

They could subtly offer him a 
little help, maybe a talk with a 
psychologist to see if there is any 
kind of unresolved problem with 
pressure and fame and self-image 
lurking inside that seemingly per- 
fect pitching machine. 

People who have been able to get 
near him say Gooden's a nice young 
man. It's time for his family, his 
friends, his representatives and his 
employers to make a list of his prob- 
lems in the past year and tell him 
he's having trouble finding the strike 
zone, on the mound and in real life. 
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Mamto RoOtas head coach 01 toe ILL loom hr 

fee world Indoor track. ana Jleid chomp) on- 
Hfelp*. ' 

--COLLEGE 

- "-JOHN CARROLL— Named Tony DeCortu 
-"tootbail modi -and arauraed that tw-wlit 
rrtofn hb duties os am hrtlc director and ar ea - 
jjjit aadi 

rtQUTH FLO BiO A —Announced’ the nrnre- 
mem of Don HokwmvsbccBr coocft- 
SDUTHERN METHOD irr-Htamod Dod- 
ky -Parker Jr. acttna.dlreanr at athletics. 

. TENNESSEE AhnounaeBr rostonoHon e< 
Bob Bertueei. wdm4n*:uoUeybau uadi . 

TUL SA Wuui e d Geeroie 1 Ut ghnw toeteoll 
eooch. 

UTAH— Nontod Tom Cams assistant tool. ' 
ban awefv. 


. H.Y. 


SUNDAYS RESULTS 

• - » »_» 

. 1 • 9-4 
‘ McKeonsr2(i5t.RMtor(i2JiFranbMchatf1 
(7>. Shots es Boat: N.YJL (on swson) U-2-11— 
25; Wash, (an VBnblesbrouck) 1B-I44L-41. 
Hartford - - . i 1 j-s 

Baffato ' 1 t M 

Parkor «L Smith €11. U ra mb e €3), Ruff 
M); Anderson nOLMomna ISl.'McJEwon t2>. 
SIwfe on goal: Hart, ton aouttar>W4-iB-23; 
Bufi(oaUut) -- - 

Montreal . .1 .8 t-9 

HM'JViW '*31 | 4 

Stallman ' fiQ)> veroeek Ml. Lotoeiie €71. 
MacLeaa 041, -Corson l». gartanneou (»). 
Stats on aootiMont. (onChevriw) J-9-19— W; 
N_J. (on Hnywondl n-ii-6— 21 

.--1 -1 3-4 

• 1 1 3-a 

Larson (4L Grodln 14), McCarthy 2 n««- 

NeeJvtniOtrtrOer (BJ; DcLormeRi.Rochc- 

tort13),SBon-M goal: BoLtoa Malarqwk} 
TNr12-a4; QdaUwi Monst T+r-v. 

Vancouver •' .42 1 — 7 

OllGBffl J‘ 1 B- 1 

Srayf 3 WrSundstrem (13), R. Satter (W). 
Brim 4 CU; Larroor 2 tW). D- Wilton 16). 
Stats oo bool von. (on B m wermon r Sowve) 

T0-n-7— 2S; OiL (on Bradourt T2-T5-15— 42. 

3. I *— 4 

•01 S— I 

- Keirr 2 txst, McCrtmmon (D. Zezsi iui; 
McBMn tSLSBoBOdgoat: PhO.'(Mi.rennn>) 
n-1 4 4 29; win. (on Hoxtoin i>n-7— JL 

. -2 2-9-4 . 
. 9‘ 1 1-d 
Muni 2 (3), MocTavtsh (9», Nonler (4); Du- 
chesne t«J. Mfcholls 02). snots ea root: Ea- 
rn, (an £1191) 1^9-7—38; t-A. (« Flfert J-B- 
.IS-*.''' 


Chicago at Detroit 

MiPla^oS Possibilities 

AMU! CAM COM FH AS MCE 
EAST 

• New ro p litnil con dfaxh (tie division title 
by beotlna Miami nod Monday. If New En- 
gland and Mte N-Y. Jets baft toss. New York 
«B wtn Hie dtvtsion baud on belter confer- 
ence raenrri [F4to7-S). II New Enotand tote*. 

It can clinch owlld-card berth with anveomtri- 

natteo af Iwa toeses By CtactanaM, Seattte. or 
Kansas aty. 

■ The PLY. Jet* have cflndwd a wild-card 
berth based oa con f erence record and can 
dtoeh the dMdon title H New England tosee 

to Miami. 

- Miami can be a wOO-card team Hit beats 
Now England and CbKjnnatl, ttw LA. Rald- 
nkamai City and sdaWeaU toee feelr fliuri 
name, based on a better overall record than 
the Raiders (9-7 to MT and o belter confer- 
ence record (7-5) than Ontannatl <**). Kan- 
sas Cltv (M) and Scathe (M). 

- CENTRAL 

- ■ CT e rotow d Im eHortied the iltte. 

e CloctoaaH can cRndta wild-card berth by 
H eati n g the N.Y. Jen and! H Kansas CHv or 
New England lose, based on a bettor overall 
record Man Kansas Cltv and heocMo-head 
oaa test Now Enotand; or H New England and 
Seattle leee feed* Hnal gomes, based an Chv 
Ctanailuecdlna New Enskmd heasMutaod 
and Seattle on overall record: 

- WEST 

- ■ Denver has dlndiod Ittte. - 
. e Ke«as CHv can eflaai a wTtacant berth 
by. wtaatog Itieir final game, based on a better 
conferoncerocord(947ihoaNewenglaml(3- 
SLandnnatt {74H and SeaHte (F5I. W Kansas 
City lbees,ttcancllnctja wHO-card berth H the 
LA Rotten CtadMWl and Seortto and ML 
oml lose, based Oa a Defter record (9^7 to S-41 
than the Raiders, and on better aeilerence 
records (B-4) Hubi Miami CU). aodnnoH (4- 
6) and Seattle (mi. 

■ S in e us c an cDnen a wtkf-cnrd berth bv 
w ln nlnBlte ll nateondlf Mew England. Clncln- 
nail and Kansas City tose.metrx based on a 
'bettor ove ral l record (W-4) than C3nctanatl 

(9-71 and Kansas City {9-7). Seattle Dl»DBet»g 
wildcard berth H New Cnetand OM) and 
taiher Karoos Cltv (9-71 or andonmi lose, 
b as ed on head-to-head competition against 
New Enotand ana o better overall record man 
Kansas Otv or CtackiaatL H Now Enotand 
wins, Seattle PD-4) eon stltl be a wlta-cord 
Ham H Kansas a iv |«7] ondancfeMii (9-71 
lose, based on a better record. 

.wTfee LA. RaMon Can onhr cfeidl a wild- 
card berth by bcaUns IndhstaMtls wtiHoito> 
ante, Kansas CHy and Onctanai) lose. 

NATIONAL CONFRRUkCR 
AS town Moat have been decMHL - 
• • .. EAST 

eKY.ataMs twwe eilnehed ibe-lltto. They 
can ennflh a home 41el d a dvantage mrough- 
out the playoff* wtm a via ary over Green 
Bw, based on a bettor contorence rtoord tl V 
1) against CMcaso btotstoU 192). 

■ WadhtoBtaB has cl inched a wftd-card 
brrtti based an evarall record and wHIhoot toe 
wild-card gome. 

. . CENTRAL 

■ Chicago nos omened the him. Chtaado 
- con clinch a honoActd advantage through- 
out the atayons by winntoe their finale hr 
Pallas and If fee n.y. Gtanis laid Ip Green 
Bay. • 

WEST 

. ■ The' winner Of Friday’s LA., Rom-San 
FTtot ctocn aamewm a mat me division Hito; 
the iwer will be ttw wtw-eord mom end win 
play at Warrington. 


Gaspoz Wins 
Giant Slalom 

The Associated Press 

LA VILLA, Italy — Joel Gaspoz 
won a men's World Cup giant sla- 
lom here Monday, thwarting Ital- 
ian Richard Pramorton’s hopes of 
winning his third consecutive race 
in the discipline. 

Gaspoz, 24. gave the Swiss men’s 
team its fonrth triumph of the sea- 
son, following three downhflj vic- 


WORLD CUP SKIING 


tones. He had been forced to with- 
draw because of a spill in Sunda/s 
race down the same course. 

Gaspoz docked the fastest time 
in the first heat, 1:25.95, and had 
the second-best second run of 
- 1:20.39 for a winning aggregate of 
2:4634. He edged Promotion by 
137 seconds. 

The 22-year-old Pramotton, who 
had won the two previous cup giant 
slaloms (in Sestriere on Nov. 30 and 
here on Sunday), advanced three 
places from the first beat but could 
get no closer. West German Marinis 
Wasmrier was third in 2:4738. Ga- 
spoz’ s Swiss teammate, Pinnin Zur- 
briggen, finished fourth in 2:48.05 
after lagging 11th in the first beat. 

Zurbriggen holds the overall lead 
in the World Cup standings with 97 
points. Wasmeier arid Pramouon 
are tied for second with 93 points. 

Gaspoz said be watched video- 
tape replays of his mistakes in Son- 
day’s race “and I understood how 
to avoid them today. I knew I could 
have done better than Promotion.” 

Pramotton said he was satisfied 
with a first and a second within 24 
hours. "I am dose to Zurbriggen 
overall, bat I am only thin long of the 
gian t slalom title,” be said. He ruled 
out entering downhills to try to get 
cop points from the combined. 

1 Schedule Revised 
• Late snowfall across the Alps on 
Monday caused a revision in this 
week’s World Cup schedule. Unit- 
ed Press International reported 

from Alta Badia, Italy. 

Organizers in Kranjska Gora, Yu- 
goslavia, said that a men's giant sla- 
' km originally set for this weekend 
but then canceled for lack of snow, 
will take place Friday. A slalom will 
be hdd at Kranjsfca Gora Saturday, 
and another talent is set for Sunday 
in Hmterstoder, Austria. 

Women will compete in slaloms 
Wednesday and Thursday at Cour- 
mayeur, Italy, and a weekend slalom 
and giant slalom at Valzoldana, Ita- 
ly, before the Christmas break. 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


AU PAK-MANHATTAN 

For 5 w oW ffrf * poppy- LjgKf 
houwMpng. Prefer European Got 
resume & photo; 

. 305 ISfefawi Aro, 
2311, NY 10165 USA. 


AUTOMOBILES 


SOUS BOYCE SSvrn 
nVxW. im pt i I i ll is 
2nd ocr. Tot 93 05 74 


•83, Iotas 


AUTO SHIPPING 


TRANSCAB 17 av ds FitodandWOOB 
Pori*. Td 4225 6444. Man TO1 3S5a 
Antwerp 233 9985 Carnes 9339 <344 


AUTOS TAX FREE 


TRANSCO 

THE LARGEST SHOWROOM 
.AND 5TOCX M BJROff , 
KMpmg a oonstani doct of more man 
300 md now can of afl European + 
Japanes e mdaes coapedvdy prioed. 
Tn Era* ealei shi p pi nn iasunmea. 
Send lor naWcolor fee* talc 4 og> e . 
Tnxeco SA, 95 Noontofama, 
2030 Antwerp. D elal uBi 

Tel 323/542 62401^3520? Tm 


INTERNATIONAL CLASSIFIED 


! HOLIDAYS & TRAVEL 


(Continned From Back Page) 


AUTOS TAX FREE 


EUROPORT TAX 
FREE CARS 

Ask far euotoiion. 

Box 12011 

Rotterdam AiporL HoAand 

Teb 0104623077 
Trie* 25071 ffCAE N. 


LOW COST FUGHTS 


ACCESS VOYAGES 


LEGAL SERVICES 


QUEBEC IMMIGRATION 

Me Kerrae Avoaite hnmiflr«ion Fisca- 
Srt aviia ces cEents qu'ele sera 6 Fans 
6 parts- 15 deoemfare jusqu'ou 20 (to- 
oornbrete): 42603814 etalondres tti 

21 au 23 deembre. tel: 493^003. 


One Way 

New York Fll 25 

Round Trip 
F2240 

Sen Franaiaa 

FI 950 

F3700 

Las Angeles 

FI 950 

F3700 

Atlanta 

net® 

F3240 

Dalai 

Ft 800 

F3350 

□ncago 

FI 295 

F2590 

Mon* 

FI 000 

F3350 

Boston 

FI 440 

F2590 

Mortieal 

FI 380 

F24S0 

Toronto 

FJ750 

F2300 


F2370 

F3640 

Vancouver 

F2550 

F3920 

Menu 

F2600 

F4595 

6o de Janeiro 

F4690 

F5630 

Buenos Aires 

F4435 

F6520 

Tdun 

F5190 

Fc.990 


US LAWYER, FORMS JUKE, sen- 
ous matters mywhere. WdBam SheT- 
fiekt 31 Mkkfle Beach Ed, Madoon. 
CT06443 USA. 


and more destinattoni _ 

15% decounl an Id & busrass das: 

PAHS tel: 111 42 21 46 94 
6 ma Pierre Lescot. 75001 Pint 
tSt Owtatet Lei Hades 
flic. 175.1111 


fOR ONLY 5149, FLIGHT PACKAGE 
(or 10 US atiei + Montreal. Contact 
your US (ravel ogem veth 20 yean 
experience: ITS. TCQ rue La B oefte . 
Para t ^Oft. Ch. Byieesl. 42259290. 


HOTELS 


U5jA. 


TUDOfi HOTEL 304 East 42nd Sr v 

New York Cry. In Fashondsle East 
Side Manhattan, V> block from UN. 
Single from $80; doubles from 190. 
Upon stawra od- 30% (fccouns. 
Tt 422951. T«L 212-980^800 


COLLEGES & 
UNIVERSITIES 


A KENSINGTON DEGREE 

CAN UNLOCK YOUR EARNING 

POWER 

Kgasmgton University offers: 
BA. BS, MA. MS, PMJ, JO, 
EXECUTIVE AOA 

Segatered with CaEfama 
Cormttee af Bar banners 
NO CLASSROOM ATTH4DANCE 
For RS BrndMO: 
KENSINGTON UNIVBZSITY 

124 S. ISAfla ST. DOT. 51 

GLENDALE, CA 91205 USA 


PORTUGAL 

7 DAYS NOUSIVE TOURS 

FROM PARIS TO: 


USBON. FT 3530 

ESTORIL/ CASCAE FT 3680 

COSTA VBIDE (OPORTO] F 2660 

ALGARVE F 2890 

MADBRA — F 3040 


Ptoose Contact: 

Paris, Tel 47 42 55 57, Tlx 220550 


FROM ZURICH TO: 

US80N SF1050 

ESTORIL/ CASCAiS SF1090 

COSTA VERDE (OPORTO]. SF1 372 

ALGARVE _SF1220 

MADBRA — SF1220 

Pfcwe Contact: 

Geneva 357410, Tfac 27709 ICB» 

For other programs ml detailed 
information, ask your 

TRAVEL AGENT 


HELLAS YACHTING. Yacht Garters. 
Aoodenvas 28. Athens 10671, Greece. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SBtVKE 

USA & WORLDWIDE 

Head office m New York 
330 W. 56th St, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR atBHT CARDS AND 

CHECKS ACCmra 
Pri va te Mewihteihi|it AvaSofaie 


LONDON 

Portmtai Escort Agency 

67 Chitons Street, 
London W1 

Tab 486 3724 or 486 1158 , 
Al naior nd9 cards aae^ed 


LONDON 
XjiENSMGTON 

ESCORT sstvja 
10 KFEINGTON CHUBCH ST. W8 
T H.- 9379136 08,9379133, 
AM BMfif unfit enrol omfd l idL 


LONDON 

BBjGRAVIA 

Escort Service. 

M 736 5877. 


ARBTOCATS 

London Escort Service 
126 Wifyrxxe Sr, London W.l. 
Alt n*»ior Credt Gads Aaoepled 
Tot 437 47 41 / 4742 
12 noon • midnight 


tONDON BLONDfe ESCORT Service. 
Teh 01 >504 3803. 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

MADRID 

AMSTERDAM SYLVIA 

Escort Service. Tel: (0) 20-255791. 
Craft cards accepted 

FRANKRMT A SURROUNDINGS 

Caroftnet fccort & Trove! Service 
Tel: 06* '43 St tl 

GENEVA COSAUE ESCORT SBtVICE 
Telephone.. 47 93 32 aJ tanditetw or 
around 7 pm 

SHADOWS ESCORT SERVICE 
Credo cards. 2508019 - 2509603 

** GENEVA ** 

SOME ESCORT SERVICE. 39 30 26 

TOKYO BEST MULT1UNGUAL Eicon 
Agency. Tokyo 436 45-SfL 

MADRID. ratOUHSEA ESCORT and 
Guide Service. MuhAnpual. 456592b 

MAYFAIR CLUB 

VIBWA YOUNG ESCORT Service. 
Tel: 83 33 71. 

AMSTERDAM CLUB LB LA Escort Ser- 

«e.Te). (^20-141358. 

.ESCORT SERVICE from Sam 
ROTTHtDAM ID) 10-4254155 

TIC HAGUE (Oj 70-60 79 96 

— 

* AMSTERDAM * 

ESCORT SERVICE, 68 11 20 

LONDON ONLY JAPANESE ESCORT 

Service. Teh 01 370 0634. 

AMSTBtDAM BERNADETTE Escort 
Senate Tel (0120327799 

MUNICH - BLQNDY A TANJA Eicon 
Service Tel- 311 79 00 or 311 1106. 

AM5TBDAM R05JTA ESCORT Ser- 
rice. 10)20-362833. 

CAPRICE-NY 

GENEVA * BEAUTY* 

ESCORT SERVICE. 022/29 51 30 

LONDON HJRA9AN muUibiQud is 
cart Swvkd. 289 5108. 

DO MINA AMSTBtDAM ESCORT 

Grade Senace. Tel: (020) 762842 

ESCORT SBtVKE IN NEW YORK 

TEL: 212-737 3291. 

DONNA LOMJON Escort Service. Tet 
581 <687 

LONDON GOMAN FRENCH At- 
ones Escort Seriate Tel- ?45 £080 

** ZURICH 558720 ** 

Private Tourism Gaide Servfae 
CracBt Cards Accepted 

******GENEVA BEST 

■ENGLISH' Cologne/ (sen/ DwsddoriF 
All areas escort service. 021 1/383141. 

MILAN EXCLUSIVE multflingual Escort 
Service. TeL P92) 8*9 1479 

ESCORT SERVICE. 022/21 03 40 


Blttssas. MICHELE ESCORT and 
Guide Service. Tel: 733 0798 

** Z U R 1 C H ** 


WEST END BCORT SERVICE. London 
850 2827 


Tet 01-834 0891. 

ROME CUB EUROPE ESCORT 
& Guide Serviee Tel: 06/539 2604- 5E9 
1146 (from 4 pm to 10 pm) 

ALEXIS ESCORT. TEL 01/47 55 82 

AMSTERDAM C1UB ESCORT Service. 
Tri (020) 710763 

AMSTBtDAM JEANET ESCORT Ser- 
VK4* Tel. 1030) 326420 or 34011a 

LONDON SCANDINAVIAN 
bears Service. Tat 01-589 3177 

B8USSSS. CHANT AL ESCORT Ser- 

LONDON OUVIA BCORT Ser«e. 
Tel: 362 6842 


via- Tel- 02/520 23 61 

LONDON 

CARMEIA LONDON BCORT Ser- 
vice. &cdk amb accepted. 243 0309 

MUMCH - SECRET BCORT & Guide 

STUDENT SECRETARY 

ESCORT SERVICE 01 TOV 67 


Servra. Tet 089/ 44 66 038. 

London Heathrow. Tel: 01 602 1234 

CHARLffC O04EVA GUOE servo. 

BRUSSaS ESCORT SERVICE TeL 02 / 


Teh 283397. 

Sll 5509 

OSLSEA ESCORT SERVICE. 

51 Beaudnfflp dace. London SW3. 
TetOl 584 6513/2749 (4-12 pm) 

ZURICH-FIRST CLASS BCORT 
SERVICE. let 01/252 90 18 

HIANKH1RT AREA. SIMONES Es- 
cort £ (ravel terwe. Tel: 62 88 01 

BRUSSS5 NEW MAR155A ESCORT 
and Code Service. Tot 02/538 19 37. 

MADUD. ESCORT SBtVKE Phone: 

BRUSSB5. ANN BCORT Seme t Tth 

GB«VA ESCORT 

SERVICE Tel: 46 11 58 

FIRST ENCQUNna boon Sen**. 

362 72-20 or 202-73-49. 

02-73388 47. Crecfit cards accepted. ■ 

New Yort 717-517-6806 0*61 

certfa accepted. 

LONDON SBtB4A Escort Seneca Tel: 
01 229 0028 

FRANKFURT - POLAfE) Eiavt Ser 
vita 069/634159 

** Z U R 1 C H +* 

Car dm* Esgyt Sennet 01 .95261 74 

COFBiHAGBi/SKdiulmMssSuto- 
duicwia&cjrf Serna. (45)01 -5* 17 06 

L0M3ON KHYSTIE Escort Service. 
373 29 48. 

FRANKFURT 4- AREA tittle Teahouse 
Escort Service. TeL 061 51-423267 

IONDON ESCORT AGENCY. 
Tri- 935 5339. 

LONDON / NEW YORK PAT Escort 
S^v^e.Ol 5895373. NY 2128263705 

OB4EVA CHUSSE ESCORT Service. 
Tel: 430 117. 

HEAUttOW AIO LONDON 

LONDON ESCORT SBtVKL T«i 937 
6574. 

LONDON/ HEATHROW Escort Ser- 
wce. Arne* acapad. Teh 01 7497455 

MILAN AFTBl EIGHT ESCORT Ser- 
vice. Tet [393] 4*1125. 

SOPHSTICATH) ESCORT SERVICE 
CREDIT CARDS. Tel: 352 8343 

A1MM5 ESCORT AND GUIDE Sv- 
ms TeL 80061 W. 

SOPHE FRB4CH SPEAKMG Escort 
Sonnw Tel. lanSon- Ot 723 HIT. 

MONA GBIMAN SPEAICWG Escort 
Service. London 01- 72ft 7932 

YB4NA VIP ESCORT SERVICE. Tel: 
65 41 56 

LONDON GENE ESODCT Servia 
TeL 370 7151. 

1 i V i j'i'ij' fhH'' All'll* =•—' 

RtANUURT - MBANOE Escort Sar- 
we. 069/342 956 

MADRID IMPACT acatt and guide 
MtvKn. MuH&Muri. 361 4142 

LOWON NAIASHA ESCORT Set 
vice. London/ Heathrow 01-373 8849. 

FRANKFURT NUMBS OPE Escort 
Ser vwe. Tet- OtfL’84 48 75 Or 84 48 76. 

MUMCH - REMEMBER BCORT Ser- 
«ee. Tel: 91 23 14 
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ART BUCHWALD 


Sherlock 9 s Explanation 


W ASHINGTON — Everyone 
loves a good mystery, and it is 
not surprising that the Irau-coniras 
caper continues to hold our fasci- 
nation as one of the most bungled 
cloak-and-dagger crimes of our 
lifetime. 

“What do you nuke of it all?" I 
asked Sherlock Holmes in his fed- 
eral house in 
Georgetown. 

teresting. my j s _ 
dear Watson.” 

Holmes replied, i jpllg 
tamping down §£ jg 

his pipe, “The m < gT J| 
president prom- Sr-';-. 
ised he would -S r ^6& r SJ 
get to the hot- & :-f5 

tom of this , and iri * Ba 
we know less 

now than we did when he said iL" 
“Do you believe the president is 
happv that we can't gei to the bot- 
tom Of jir 

“He appears to be extremely 
happy.” 

"Why is ihatT' 

“Because be saved Don Regan's 
job.” 

□ 

"Holmes, what did Secretary of 
Stale George Shultz know and 
when did he know- it?” 

"That’s the most interesting 
thing, Watson. For a secretary of 
state, Shultz didn't know anything 
at ah. According to him no one on 
the president's staff spoke to him, 
and they only made decisions after 
he left the room. Scratch Shultz as a 
suspect.” 

“If it wasn't Shultz, could it have 
been Bill Casey?" 

Holmes puffed on his pipe. “Ca- 
sey has an iron-clad alibi. He was 
home laundering money for Ango- 
la when the overcharges for Iranian 
arms were being washed in Switzer- 
land. Besides, as CIA director why 
would Casey know anything about 
what was going on in Iran?” 

“By jerve. Holmes, this is gelling 
more difficult than 1 thought. What 
about the Marine chap. Colonel 
North?" 

“A likely suspect." Holmes said, 
“but you forget one thing. He took 
the Fifth Amendment. You can't 
accuse a man of a crime if he lakes 
the Fifth. We have to eliminate 
Admiral Poindexter on that count 
as well.” 

"Too bad. I was hoping North 
and Poindexter could give us a 
due.” 


“Watson, we must ask ourselves 
who had the most to gain from the 
Iranians getting arms, and the con- 
tras getting money." 

“I rad da Marcos?” 

“No, that's another case. The 
ones who had the most to gain in 
this whole affair were the press.” 

“You don't believe the press was 
behind the whole thing, do you. 
Holmes?” 

"I don't, but Pat Buchanan 
does.” 

"Well fiddledeedee on him. He’s 
just attacking the press so he will 
get his name in the newspapers. If 
you want to know what I think, f 
see the hand of Richard Nixon in 
this whole thing. I say we find the 
smoking gun and make him resign 
all over again." 

"Watson, I would like to think 
Richard Nixon was to blame, but 
except for the 18 (4-minute gap on 
the tapes we have no evidence. It's 
true he does keep calling President 
Reagan, which indicates be feels 
guilty about something. But until 
Nixon gels up and declares he is 
not a crook, we cannot consider 
him a suspect." 

“You’re probably right. Holmes. 
I suppose the thing that bothers me 
the most is while laws were broken 
everyone involved has been called a 
national hero." 

□ 

“Perhaps I may have a due, Wat- 
son. As you know, the key to the 
mystery is the secret numbered 
bank account in Switzerland. What 
do they give you. Watson, when 
you open a numbered Swiss bank 
account?" 

“Depending on the size. Holmes, 
Tupperware. a coffeepot, a Cuis in- 
art. a toaster, an orange juice 
squeezer, and if you put in more 
than 530 million, a microwave 
oven." 

“Precisely. Watson. Whoever 
opened that account in Switzerland 
was given one of those items and it 
is now in bis possession. If we find 
i t we'll know who committed one of 
the most amateurish crimes of the 
century." 

“By jove. Holmes, you're right. 
Let's have a look-see. You go to 
George Bush's kitchen and I'll go 
to Bob McFar lane's — and then 
well go together to see what they’re 
cooking upstairs at the White 
House." 


New Orleans’s 
’Eiffel Tower’ 


By Frances Frank Marcus 

//«*> York Tima Service 

N EW ORLEANS — John 
Onorio, who grew op in 
Brooklyn, will never forget his 
first look into the gigantic crate 
that held his dream of a New 
Orleans restaurant. The 11,000 
pieces of metal inside, looking 
like a giant Erector set. were noth- 
ing less than a chunk of the Eiffel 
Tower — not actually the tower, 
but the restaurant that once 
perched there. 562 feet (171 me- 
ters) above Paris. 

Being a realist as well as a 
dreamer, he wasn’t surprised at 
the clutter wi thin. His partner, 
Daniel Bonnot, blanched, howev- 
er, and so did the contractor, 
James Landis, faced with the 
prospect of raiding the French 
labels that identified each piece. 

The crate is now empty and the 
contents neatly reassembled. The 
new Restaurant de la Tour Eiffel 
opened its doors Friday wiih a 
charily benefit. Invitations went 
out last month on the wrappers of 
freshly baked loaves of French 
bread hand delivered to the 
guests, who paid 5125 each to 
attend. 

The new restaurant is already a 
landmark on Sl Charles Avenue 
at the edge of the historic Garden 
District. It has the look of a giant 
-glass bird cage floating above the 
avenue. Stephen Bingler. the pro- 
ject architect, has placed the res- 
taurant 16 feet above the ground 
in a tall metal frame decorated 
with curves reminiscent of the 
Eiffel Tower. 

The restaurant's journey began 
in 1981 when engineers noted that 
the tower, built for the 1889 Paris 
Exposition Universelle. was sag- 
ging. They decided that the res- 
taurant, which had been placed 
there in 1937, was too heavy and 
must be removed. 

A French businessman, 
Georges lancdin. acquired the 
Restaurant de la Tour Eiffel in 
return for dismantling iL Lance- 
lin announced plans to rebuild 
the restaurant elsewhere in Paris, 
but municipal officials forbade 
him to reopen it anywhere in 
France under the name Tour Eif- 
fel. 



C. Andrew Boyd/Now Yo* Tran 

New owners, John Onorio 
and Darnel Bonnot, who 
is also executive chef. 


Lancelin traded the restaurant 
to Moreion Bin a, owner of 
Atwood Richards Inc, a barter- 
ing company based in New York 
Gty, for construction equipment 
and marketing services. The res- 
taurant, which hod fed royalty 
and cafe society along with thou- 
sands of tourists, arrived at a New 
York warehouse in autumn 1982 
to await a buyer. [The Associated 
Press reported on Feb. 16. 1983 
that the restaurant would soon 
“have a new home on the banks of 
the Hudson River, looking across 
New York harbor toward the 
Statue of Liberty.] 

The next spring, Onorio, gener- 
al manager for Century Hotels, a 
hotel and restaurant company, 
was in his New Orleans office 
when Bonnot, the company’s 
food and beverage director, 
walked in with a morning cup of 
coffee and a question: “How 



The restaurant in its original setting. 


would you like to buy the Eiffel 
Tower?" Bonnot had been ap- 
proached by J. Fant Taylor, a 
New Orleans businessman who 
had an option to buy the restau- 
rant and wanted Bonnot, 41, and 
Onorio, 38, to be co-developers. 

“Knowing that you can own a 
one-of-a-kind living piece of 
French history can be terribly in- 
triguing," Onorio says. “The in- 
trigue translated into appeaL 
when I finished running some 
numbers that indicated we could 
do welL” 

Private discussions that sum- 
mer yielded one conclusion: the 
would-be partners needed more 
money. Then Onorio received a 
telephone call from a New Or- 
leans businessman, McDonald 
Stephens, who, to his surprise, an- 
nounced, “I’d like to talk to you 
about this tower thing." 

Stevens eventually bought the 
option for 525,000. Hie talked to 
Binn in November 1983 and of- 
fend 5525,000 for the restauranL 
The deal was struck. Construction 
began in the spring of 1984. 

Then in July 1984 Stevens died. 
Construction stopped while On- 
orio and Bonnot sought new fi- 
nancing. The Stevens family lent 
them 5900,000 to boy Stevens’s 
assets in the restaurant and to 
sublease the IoL Meanwhile, On- 
orio and Bonnot raced to find 
other backers, who provided 
$720,000, and a bank to finance 
S1.7 milli on. Construction re- 
sumed in November 1985. 


As Bingler, the architect, ex- 
plained; “We tried to put the old 
restaurant in a setting that would 
be sympathetic to the original, 
with Lhe same kinds of shadows 
and same kind of play with light. 
We elevated it 16 feet off the 
ground so you have to walk up to 
it or take the elevator.” 

Ori ginally , Onorio said, the 
plan had been merely to “recon- 
struct a ruin." But as the project 
evolved, it became an authentic 
old restaurant within the protec- 
tive walls of a new one. This ar- 
rangement allowed them to dou- 
ble the seating from 125 to 250 — 
necessary to guarantee the restau- 
rant's economic success. 

The old restaurant, its metal 
walls stripped and repainted 
beige, is surrounded by a glass- 
waned terrace. The terrace, the 
more informal of the dining 
rooms, has decor that Onorio de- 
scribes as sug- 

gestive of France in the 1930s. 

In the old dining room die fur- 
nishings have been custom-made 
to reflect the restaurant’s former 
life as a grand Parisian caffe. The 
centerpiece is a copy of the old 
bar, topped by a metal and 
dched-glass awning, with a sky- 
light above. The whole evokes the 
19th-century entrance of a Paris 
Mfetro station. The kitchen, which 
once shared quarters with the bar 
in the restaurant's center, has 
been moved into a connecting 
building. 

- According to Bonnot, who is 


the executive chef, the menu he 
created is inspired more by the 
cuisine of the south of France 
than by the cuisine of Paris. Pro- 
vencal codring is appropriate for 
a New Orleans restaurant be 
says, because both southern 
France and southern Louis i a n a 
are blessed with high-quality veg- 
etables in abundance and with a 
variety of fish. 

The dinn er menu will offer a 
traditional coq au via, which is 
not generally available in New 
Orleans, for 58 JO. Duck glazed 
with gin and served with a light 
brown sauce, peart rations, green 
olives and juniper berries is 
$11 JO. At $16, an eight-ounce 
grilled filet mignofl with green 
peppercorns is the most expensive 
entrfee. ' Lunch prices will vary 
From 58 to 514, and dinner from 
$18 to $25. 

Some of the dishes will be pre- 
pared on a charcoal broiler. “I 
learned cooking on these when I 
was an apprentice." Bonnot says. 
“Now they’ve come back.” 

The restaurant has made a 
promising, if unofficial, start The 
day after Thanksgiving the part- 
ners unlocked the from door and 
waited to see what would happen. 
There had been no advertising 
and the weather was miserably 
damp They expected no more 
than 25 people. More than 90 ar- 
rived, and the following night 140 
came. Onorio says, “An awful lot 
of curiosity followed our project” 


PEOPLE 

Bolshoi Is Enmeshed 
Ei Corruption Scandal . 

The firing of a musician ^ 
filed corruption charges against rty^ 
Bolshoi Theater set off a ficaad# 
tb at reached afl the way to the Sovi-: 
et Culture Ministry, the labor- 
union newspaper Trad reports. 
“For many years, ‘the nations pie; 
mier musical theater’ was somehow 
removed from the zone of criti- 
cism,” Trod said. “Unfortunate^/ 
even the smallest attempt to ctiji." 
dzetheBolsboimetahostflerecep. 
don.” During a 1983 tour of YugjC 
slavia. Trod said, a bass player; 
Alexander Leonov, a 28-year veter- . 
an of die Bolshoi orchestra, coot; 


A. Panynshkm, made mnsiciang. 
kick back part of their daily ha& 
currency allowance. Pauyushloa 
was ordered to return the mouth* 
but a day after the company rfc 
turned home, officials annouzicrii. 
that a competition would be held 
for Leonov’s seat because his talent 
was ebbing, Trod said. It said. 2 
contest was also held for the seat of 
a bassoonist, V. Bogorad, who had 
witnessed the exchange between ‘ 
Panyushkin and Leonov. After tw& 
months, Leonov was reinstated] 
but he filed an official complain 
against Panyushkin in 1984, and ' 
four days later was fixed anew. H£ 
sued, and after 18 mouths was 
granted a hearing. He won. The 
Bolshoi appealed. Trud said a dep- 
uty culture minister, Georg) faufef 

in an unusual move, recommended 
against reinstating Leonov. The' 
court reinstated Mm anyway, but 
Ivanov complained to the polivti 
that Leonov had slandered the 
chestra director. Leonov has beat 
fired again with Ivanov’s endorse- - 
meat. Trod said. 

□ 

Woody ABeu’s “Hannah and 
Her Sstere" has been named best 

Pilm^ritics. David Lynch ^was 
picked as best director fra “Blue 
VelveL" Bob Hoskins was selected. - 
as best actor for “Mona lisa” and 
Sandrme Bo unsure of France 
named best actress for Angts V«r- : 
da’s “Vagabond,” which was select- 
ed as best foreign film." The Las 
Angeles selections, along with* 
awards from the New York Him .; 
Critics, the National Society of 
Film Critics and the National 
Board of Review, are often viewed" 
as a barometer of Academy Award ! 
sentiments. Oscar nominations wflL 
be announced Feb. 1 1. 
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out. whatonw. For eddfton d infor- 1 bank Up To 6 Hour* Couartfy 
[ maecn, cfaae ewnoer e. wrtre erd : Cagwsed a erdrory faudoip pen 
exclusively in EncSsh, Mr. Bobeo For sr«e and further rinwdicn, 
LaEurdo. P.Q 0a* 27*9 X Freneau, cJ Mr. Pane* hi Pafa 42-97-5MG 


SECRET PEN RSCORDBC 


Kmzengr. 62,1015 C5 Ansterdon. 
TeL |03ffl 22703S. Tlx- 16183 
BOLOCTMA: Via A Safa. 15 
40131 OaJogna Tel: (Mil 52257B 
or 522450/Teiex: 22®7 
BRUSSELS: 4, rue de la Press* 

1000 Bmttk. TeL 217 83 60. 

Tetex: 25327 

FRANKHJRT: Schumamdr. 1-3 
r.O. Bax 970128, 6000 Frtx*fart/M 1. 
Tet Wf?75«966. Tbc 418S297 
LONDON: 110 The Strand 
London, WC28 OAA. 

Td mil 836 8918. Tic 24973 

j KSHAN: Via Bocca cdo Z 
20123 Mhn. Tet 4932251 or 
I 3452211, Telex. 316329 
! PAHS: feOS. 15 Avenue VCor Hugo 
75116 Ptos/Yel: 45 0! 18 X, 

Telex- 620893 

ROME: Via Savon 78. 00198 tome 
Tet 85 33 41 w W fa 70, 

Tetew 613458 

STOCKHOLM: Brankeberalora 7 
P.O. Bax 16138 S-103 23^ocfchoha 
Tel 8-34 1718. Telex: 14S0S 
ZUBCHi Rerinweq 32, 8001 Zurxh. 
Tel pi] 214 61 If. 

Tehri. B 1 2656 


| • Dorifafenr^ moB. telex, fax. 

I • Phone, faxaHtm. 

I PARIS 

Tel (1J 43 . 80901071 * 642187 F 

Tel: (22) 321161, The 289159 Of 
FRANKFURT 

Tel (69)7700060 Tx 176997263D 
BRUS5B5 

Tel: (322) 6402485 Tlx 69444 B 


Estate Agen t ■ Pro perty Manager I 
25 AwHoefi. 75008 Pori 45 63H 60 


AGOTCE DE L’ETOILE 

Real Estate Agent 
SAlEANDffiNT 
47 63 73 78 Telex 643310 



NEAR ALMA 

Luxury 200 sqjrt. 3 bedrooms, 2 bcthi, 
porldn^PMjtBO + (gorges. 


EMPLOYMENT 
EXECUTIVES AVAILABLE 


STUDIO TO 4 ROOMS. Week 
year rates Luxembourg 4 W 
none. No agency fees. 4325 


Zbclhi ■ ■ .MARKETING EXECUTIVE 
^ oUu ’ *n til press, ffl, 5 you experieuce, 
>“■ graduate rf'Gr^de Eoate^T^ 
rnerce, fluent Engfidi, Pnsxdi & German 
— — Meks dwto™ pauean fa Pore, 
month. Please reply to Bax 4224, Herald Tri- 
gger- burn, 92521 NeuiUy Codex, France 


starred e xperience. 5end CV & css-' 
plet to Kraus, 2 roe de la Cassarneri« 

GENERAL 

POSITIONS WANTED ~ 

J J. Grochovrski, President of “ 

GR INTERIM 

b glad la amonae the opuring 
of a new agency and hemfauuwj, 

12 RUE DE LA PAIX 

75002 Peril. 

Td 42 61 82 11 
Telefax 42 03 40 49 

Merry Christmas and 
Hqipy New Year to dL 

young mumiinr swss, «*. 

19 yean, with commercial calege 
degree, ertoiegraph operator, hen 
working & refiabl^ speaks Gere® 
E^fah & French fLenfy, seek* qfr- 
job fa New York ar San FnwisS. 
(Free from Jai ‘BTL References aw* 
able. Please contact: Dafal Krattf. 
SchafinattWBQ 12, CH3123 B dfi 
SwitoMtand. Teli TO1/B1 5372. 1 - 

AM YOU LOOKING FOR A TOP 
bXngud sKietmyg G 8 AvcvGfl kh 
•erim Paris 42 61 82 11. 


PAGE 19 
FOR MORE 
CLASSIFIEDS 


PARIS 

mm CHAMPS B.YSEE5 


OFFICES 

VKYHGH CLASS 


International Secretarial Positions 


SECRETARIAL 
POSITIONS AVAILABLE 




SECRETARIAT - TELEX. FAX 
IE SATELLITE, 8 nt^ 
75116 haw. TaSfll 


NEW S TART-UP FOR AN 
I EXPBDB4CH) AND FIBtnf 

1559 . j SECRETARY (FEMALE) 


a offered with a smol croup develop. 

! ZUR *2tSS£5Sf ICH 

;.’%ILSSSr^ TOME 

I ■ Company FormaJiafB 
1 • How io da Busfaea in / or/ 

I _ FROM SWITZBOAND We are looking far <xi oppfa u rt with 

I wnlnen Services Coaeofa Can, wj flood seawtarid ana aramiao- 


SECRETARIAL 
POSITIONS AVAILABLE 


PLUS 

INT&tNATIONAL 

Spe d daed temporary ran; 


FAR EAST 

TOKYO: AfiSi 


ServioK Ciwwiftt Con^ 
Bchnlx A ti um 52. CH8022 zSSl 


<*J .flood secretarial one 
bond : A* (ho product 


ot-aaioeo W^grary agency 

BSegod end EngEsh mother longue 

SECRETARIES 

S*»rth«jd end word proeesthg 
iWj appreciated. * 

Tek 45 22 01 79 


SECRETARIAL 
POSITIONS AVAWjLKIR 

INTERNATIONAL OVfc - 
AV1AIKM ORGAMZATION 

. . 

far A European office 

A BILINGUAL 
OTGLKH/ROTOff 
SECRETARY 

with wool proeenm- w^erience. 
Avafable fan Fc&twry 1987 
Wnte ar telwhane LCAQ - 

v^&J* -B^gerat 

9252 NHJftLY S-'S&k 
Tel: 4637 96 39 


2-4-16, Kadan 


I0OT Swrierlond kfars ad , 26 PVk* Venfarae 750CH, Pent France 

loafers body da not wese our ■»«. crrajMr. Frost mlandoa: 01 6»^J223 T * 03-2392811, «■!«: J32384 

Has offer is mid unH Ceceretw 19, . £2 S. St, London W 1 . Ef#sri 

1986 oriy. Agent faounes kwted , 

rrc l Us A 


T* 01/211 92 Or. 71* 813 362 BSiC wfaped .in a Sums company, fluent! _^- T 

: Gerrew a. onnto . Constant wtereetfa n MBhffDVE for AMS0CAN " T ® IM WOWTS btfA mob 

argrahM . g f*WS in Park fL?* 80 * hufan with ihorW 

BMiyuac pmwy fagfch,> iocw. Dufah w Gmm . Atony perannent poofanr ovoUA 


C0MMUNCA710N CONTROL INC 


Brokers / Agents. SS.i&’laffir wm 

Guaranteed retuns for youroentsfirat ' RNANOAL IMKH MUM «Ofc 2 CT 

, CONSORTIUM OFFBUNG TeL IfewSm; 


New YoA; NT 10022. T«f, (212 605- 
0200. Trier- 125864 or 227699 
NORTH MIAMI KAQfc 2875 HE. 
191 SL N. Mam Beach. FT 33180 




|aiteninBcivera^ng36*iaftec3dai. , wiwwniium wiiuumw 
A dvanced Tethraiopy fathefoKn. LONG THM . LOW RATE , 

dairy Produce* More Than 300% - LOANS 

IVedbcfieo.. Ufafime Inaxne. Ccro- 1 ftsokera favited , 

pfete mderid, evcwcbfe m fegfah, Tet £1-1-284 4219 ! 

j french, German. Tetot 18 745 SC21 P 1 : 

i acbePlon SA, Av. Mon-Eepa It, POEMM. | 

Of-lOOS lawenne, Srwtartcnd ! g . , 

Tel- [21)2235 12. rtt 2S>8SMajS SL ' ANSWKNG S aVl^T efax. 

_ . - rre. lecretcey.ernsndi, mcroax. ewe 

BIVrtu.TrcT**,* ‘ 24H/day. 3) YEARS «*oetere*« I 

i 

made paupcrtiiri rates? 1 HOW TO GET A 2ND PASSPORT. 

I Send iwneond oddrea fa free iefa ' Onsfnal bethder. Updated veraan. 

BaHran Ltd. P O 5 qj 85. Douate isfe 1 15 recanaueadaborB. Dvto& WMA. 

1 of Mon wsyusom 45 lvn£g3(nfTaRm514(Hc?5 ^ s 


PALM BEACH: 2875 So. Ocean BtedL 1 
Prim Reach. R 3348C. 

Tet 305^867)75. TIm ffllCT : 
PHRADHJMA: Suite 50). 714 Mater HWHWS * 


BRU55ES 

INTERNATIONAL KJ58«5SCBIIHt 
Frihf eraxpped office*, mat Wot i 

fax ritmt. rfxxt or fang term 
nsmmjri execiriw tecrsnriK. i 
SATBiXTi OWCE 

Tel: 32272171920 
TUZ11S7 


swnnuND - oma & bufan 

—services. Vermaoo Lid, 0+8853 La- 


1.38 AwS J**oOp*«. . < f| e 


«dl be oven prefer en ce: 
ff you can cape v«h toe d 

your appkriten to 




tor farfarttur 
I 48 53} or moil 


services. Vermoco LW, 0+8853 tiv .Wgww ri .DeM- 0051 
dianjnecr Zunch}. Tot 55/63 44 4 Ql I 5WTO W OmSs UB MTg 
71.876197. j 0+ 6401 WWIOTHL* 

SWnBttAND 29*2 


I Sheer, ftriadetptea flfi 19106. 

| Tel: 215-2387000. Tbc 6974601 

I 

WORLD-WIDE 
BUSENESS COTTRES 


mrctua » eueivn * 252 76 21 . , 
PHONE l TH£X / TELEFAX. ( 

OFFICES FORSAUE 

Bureaux Grand STANDING 
200 sqm. refaa neuf 
Av. Hoche - En deed 
Ctsoort WO.DOOFn 
Layer: 300000 ErVanori 
+ comprises. Lfare fax aedte e m eflL { 

Tet 42 89 19 59 \ 


■ONE OF THE «£ST KNOWN 
FRENCH COMFAME5* 

S®tS TOFEOLY 

TRIUNGUAL SECRETARY 

FRENCH, ENGU9H, MAFOARJff 

Send CV oxf riwto to 
• C&P.ffr m - : ■ 
14 rite Jem Mbtdco, 750UB ftini- 


. Mod and 

.■SeSgtt & 

i_ INlBtNATtONAL 


SECRCTAJRIES AVAILABLE 

BROBITr OTNAMIC Frafldi/Aaw;- 
mg fana. esperientw 

TOfartSwfdaK'feSnrt 
word ptocegfag, ales Mfa Un 
P*"* rwenOB, Stria pound 1 

rav area fine fa iravri. Worid co» 

woriara or Home. Write 8« 

4259, Heralf Tribune, 92527 N*^“ 

Cadex, France/ 46 37 93 85 «d. 


2KS~-£ 


SECRETARES - “Wmttwc 
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Irrprvr.e par Offprint, 7J nv tie VEvangile, 75018 Paris. 
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fluri FrenduTriafab 

national, B 8 A. saris 

prafiqraexaartive leW Bail 
*258, kferafa Trixne, 9221 Neeiy 
‘-•“e.Franoe 








